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The total for the week shows a loss from 1891 of 3:4 per ct. 
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For the month of December the increase over a year ago 
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Compilation of sales, &c., for years "92 and ’91 is as follows: 
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For table of clearings by telegraph see Page 31. 
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THE 


STATE AND CITY DEPARTMENT. 


See pages 50, 51, 52, 53 and 54 for our State and 
City Department. 

All advertisements with relation to State and City Bonds 
w ll likewise be found on the same and following pages. 








THE FINANCIAL SITUATION. 


A continuation of gold exports is the only event of 
the first weck of the new year which pessesses any great 
significance. O her than that we have bad the reports 
about the probable actiin of the Rapid Transit Com- 
mission affieting the Manhattan Elevated stock ; 
rumors about Reading ard the peyment of interest on 
its preference income bonds, terminating towards the 
clcse of the werk with a statement cf an arrangement 
effected under which the floating debt of the company 
and the interest referred to are to be paid; besides 
minor other incidents of a fav. rable character, such as 
the rerewal of dividends on Denver & Rio Grande 
preferred, and the report that a portion of the Union 
Pacific’s collatersl trust notes had been retired by the 
sale of branch iine bonds. Asa result of these facts and 
reyorts the stock market has been irregular and with 
sp’ cial exe: ptions lower. § 

The money market has »cen relieved from the special 
preseure incident to the first of January payments and 
haz shown a somewhat casier tendency, the bank re- 
serves also having been reinforced by further arrivals of 
enrrency from the interior aud by payments in excess 
of receipts by the Government. On the first of Janu- 
ary the interest on the public cebt, that is on the 4 per 
ceuts ard the currency sixes, fe:l due, amount 
ing to about 74 million dollars. These pay- 
ments have in some measure gone into the banks, ard 
as there were 10 withdrawals of gold for export 
until yesterd»y the result of the Government psyments 
and the interior movement is, as already stated, a 
further adcition to the bank reserves. There has not 
as :et been any important responce to these influences 
in the money market except the little tendency noted 
above toward easier :ates and an indisposition on the 
part of borrowers to accept the terms of lenders for 
time money, which terms have been the same as last 
week. Indeed for the present it does not look as if 
there would be any great change in money. Currency 
will no doubt continue to come this way, but gold is 
likely to go out just about as fast. Moreover the onut- 
flow of geld keeps up a kind of general distrust which 
hinders free loaning, making lenders cauticus and less 
eager to put out their funds. 

Money on call, representing bankers’ balances, has 
leaned this week at 7 and at 4 per cent, averaging 5 per 
ecnt, at which renewals have been made; banks and 
trust companies quote 6 per cent as the minimum; the 

lemand has been good and at the same time the market 

os been well supplied by those who have been unable 
to place their funds on time, by reason of the diverse 
views of borrowersand lenders. Time money is in very 
fair request at 5 per cent, but the supply is held at 6 
per cent and consequently little is done; the offerings 
wre from various sources, including some of the city 
banks; fereign houses are also in the market, but they 
demand repayment of the loan in gold, as usual. Some 
ef the lenders discriminate against industrials and 


fall require exceptionally good security. Com’ 
mercial paper is rapidly increasing in supply 
| as is natural at this season, and there is a fair demand 
| both from the city and the interior; rates are 54 to 53 
| per cent for sixty to ninety day endorsed biils receiva- 
| ble, 5} to 6 per cent fur four months commissfen house 
names, and 6 to 7 per cent for good single names having 
from four to six months torun. The bank return of 
last week showed that four of the larger banks held 
$4,863,400 out of the $6,839,550 surplus reserve in all 
the banks of the association. 

There have been few features of interest in the’ 
European situation this week. The investigation into 
the Panama Canal scandal is progressing at Paris, and 
each day brings some new disclosure, but political and 
financial affairs are as yet undisturbed. The cable 
reports discounts of sixty to ninety day bank 
bills in London 1} per cent; at Puris the open 
market rate is 2} per cent, at Berlin it is 24 per 
cert ard at Frankfort 24 percent. According to our 
special cable the Bank of Ergland lost £25,121 bullion 
during the week, holding at the close £24,372,807; this 
loss, we are also advised by our correspondent, was the 
result of £226,000 exported (of which £30,000 were to 
Germany, £76,000 to Russia and £70,000 to other coun- 
tries) an import of £19,000 from China and £182,000 
received from the interior of Great Britain. The Bank 
of France reports a decrease of £169,080 gold, and 
sicce the last return the Bank of Germany has lost 
about £598,000 of this metal. 

Foreign exchange has been quiet but firm during 
the week. There was a fair supply of commercial bills 
received on Tuesday morning, but these were promptly 
ubsorbed and then the demand was greatest for long 
sterling because of easier.discounts in London. There 
was no change in rates compared with the previous 
Friday until Wednesday, when Brown B:03. advanced 
sixty day to 4 864 and the Bank of Montreal to 4 87. 
The market closed easier yes‘erday at 4 £64 to 4 87 for 
long and 4 884 for short; rates for actual business were 
4 85} tod 86 for sixty day, 4 87} to 4 872 for sight, 4 872 
to4 88 forcable transfers, 4 85 to 4 85} for prime and 
4 844 to 4 843 for dccumentary commercial bills. Two 
millions of gold were withdrawn yesterday for export, 
one million each by Heidelbach, Ickelheimer & Co. and 
Lazard Freres. 

Many of the returns of net earnings for November 
which have been received this week are of a much 
more encouraging character than those to which we 
directed attention last week. In fact, in several cases 
the returns reveal very striking improvement over the 
corresponding month of the year preceding. In this 
category belongs the exhibit of the Denver & Rio 
Grande, which company as noted above has just re- 
sumed dividends onits preferred stock. Gross earnings 
of the road for November 1892 stand at $848,698 
against $741,514 for November 1891, and net earnings 
$416,479 against $347,042. After allowing for the 
month’s proportion of the fixed charges, there is a 
surplus in 1892 of $183,221 against only $103,520 
in 1891. For the five months of the fiscal year from 
July 1 the surplus above charges the present year is 
$753,087, against $517,248 last year. The Louisville & 
Nashville also has a very good statement for November, 
showing $135,566 increase in grossand $143,219 in- 
crease in net; for the five months to November 30 
the company has $384,010 gain in gross and $204,167 
gain in net. The Chesapeake & Ohio likewise again 
presents a very encouraging exhibit; with $33,592 
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SS = 
decrease in gross, the road has an increase of $59,463 


in net, owing to the saving in expenses occasioned by the 
reluction of renewal and improvement oztlays. The 
Atchison for Novemer shows $258,455 increase in 
gross and $158,541 iucrease in net, and for the five 
months $1,074,591 increase in gross and $497,410 
increase in net ; this is on the Atchison system proper. 
On the St. Louis & San Francisco there is $15,034 
decrease in gross and $87,746 decrease in net for the 
month, but $268,704 increase in gross and $380,583 
increase in net for the five months. Tne Colorado Mid 
land has gained in gross both for the month and 
the five months, but loses $19,965 in net for the one 
period and $38,776 for the other. 

A few roads have done rather poorly. The Caicago 
Burlington & Northern for November reports gross of 
$187,211 against $221,101, and net of $93,045 against 
$101,726. The Central of New Jersey, one of the an- 
thracite coal roads, for the same month loses $111,685 
in gross and $100,724 innet. The Norfolk & Western, 
though having gained $32,752 in gross, reports $78,633 
decrease in net; for the calendar year, with $652,582 
increase in anon, the net of the road falls $210,887 be- 
hind, expenses having heavily increased by reason of the 
larger mileage operated. The Rio Grande Western re- 
ports for the month gross of $193,555 against $223,216, 
and net of $65,636 against $80,423. The renege. aaa 
& St. Louis has increased its gross $10,104, but shows a 
decrease of $4,077 in the net. The Buffilo Rochester 
& Pittsburg has a gain in both gross and net—$56,931 
in the former and $25,957 in the latter. Onthe Atlaatic 
system of the Southern Pacific, gross for the month is 
$1,549,834 against $1,471,616, and net $667,313 against 
$615,695. The Mexican Central shows $64,303 gain in 
gross and $53,609 guin in net. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 























Week Ending January 6,1893, | Recetved by | Shipped by | Net Intertor 
N.Y. Banks. N. ¥. Bans. Movement. 
CORE. o inctanntnnnnanianncmnbinitn $5,191,000 $2,434,000 Gain. £2,757,000 
nae eres am 704 000 412,000 Gain 292,000 
#5,595.000| $2.836 000' Gain.€3,019 000 





Total go‘d and legal tenders ... 





With the Sub-Treasury operations and gold exports, 
the result is as follows. 














Week Ending Janua y 6, 1863. Into Out of Net Ohangein 
__ Banks. Banke. Bank Holdings 
Banks’ interior n movement, as above, “$5.89 895,000) $2, 816, 000, Gain.$3,019,900 
Sub-Treas. oper. and gold exports.../ 19,500,000) 17,500, 000 Gain. 2,000,000 








Total gold and legal tenders... les s0apealennseaaes Gane eaees aes 





The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
C.rresponding date last year. 








January 5, 1883. January 7, 1892, 








Bank of 

| Gold. | Silver. Total. Gold. Silver. Total. 

| £ | & £ s i = f s 
England... 24,372,807] .....0000. } 24,372,807] 22,468,475] ..........| 22,498,478 
France........ od 68,178,726 50,569,854/118,748,580| 53,€09,00' | 19,946,000 103,555,000 
Germany*.... | 32,182,509'10,727.500| 42,910,000] 24.292.25: | 1,430,750) 45,723,000 
Aust.-Hung’y| 10,541,000/16,889,0.0) 27,450,000) 5,456.00 | 6,659,000| 22,115,000 
Netherlands..| 3,170,00| 7,097,000] 10,267 ‘000 3,230,00.! 4,547,000) 9,777,000 
Nat.Belgium*| 3,060,000] 1,530,000] 4,590,000, 2,716,000] 1.358000. 4. 074,000 
Spain.......... _7,611,000] 5,232,000] 12,813,000, 6,726,000) 4,937,090) 11,663,000 


Tot. this week 149.1: 136,02: 02% | 32,045,354 241, 181, (387) 128, 497, 728) 90,8 877, 750 219,375, 478 
Tot. prev. w’k) 150,227,317 | 42,574,031} 242,801,348 127.445.23¢ | 90 270.167 217.715,403 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distinction in their weekly returns, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NOTE.—Wereceivethe foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returnf 
Ssued nearest to that date—that is, the latest reported figures. 





THE TREASURY OUTLOOK AT THE 
OPENING OF THE YEAR. 

The close of the calendar year is an appropriate date 
to make a comparison of the s‘atus of the Treasury 
cssh and thereby gain some idea of the future situa- 
tion, though usually no special significance attaches to 
the figures issue] at that time. But this year there is 
a political event in prosp:ct, a change of administra- 
tioa only two months hence, which gives to figures 
~hedding ligt upon the condition of the Government 
finances at the opening of the new year more import- 
ance than otherwise would attach to the facts. 
Unfortunately the monthly reports are not full enough 
to be at any time a very d-fiaite guids for a judgment 
with reference to the future. They have in the past 
been more useful in thit way than they now are, not 
because they contain less informution to-day, but chiefly 
for the reason that the balance of cash carried is so 
reduced and the actual disburze nents co large that even 
asma!] amount of deferred piymeats, about which no- 
facts are available, would make a serious change in the 
situation. 

Wee can, however, best utilize the Treaisacy figures 
issued this week by institating a comparison with 
the similar statement of a year The severest 
strain upon the Goverament cash comes with the first 
seven months of the year. Conzequentiy as the course 
of events during those months in 1292 is known, it is 
instructive to learn relatively how the Treasury begins 
the same period in 1893. The first fact which strikes 
the attention is that the total cash ho'dings in sub- 
treasuries and banks is about 10 million dollars smaller 
Jan. 1 1893 than on Jan. 11892. The total cash 
now is reported at $169,944,712, whereas twelve months 
ago the corresponding total was $179,740,847. That 
would be a very substantial difference in any case ; but 
in this instance more consequence attaches to it for the 
reason that the total on the first day of the new year was 
even larger than on the first of last month and still 
larger than in some of the previoas months, aud that 
these additions during late months have come from, 
that is have been possible only because of, larger 
revenue, which increase in revenue it is by no means 
certain will continue to the same exteat many months 
longer. In other words, if the revenue had not shown 
a substantial growth during the last six months the 
balance now on hand would be much smaller than it is, 
and consequently would make a far less satisfactory 
comparison with the first of January 1892. But we 
shall refer to this matter of revenue again shortly. At 
present we give for comparison in our usual form the 
details of Government cash holdings on Jan. 1 1893 
and Jan. 1 1892. 


azo. 


January 1——— 





~ 





Holdings by Treasurer in sub-treas’ ies. 1892. 1893. 
Net gold coin and bullion....... haces ...-. $130,710,631 $121,266,662 
Net silver coin and bullion...... .......... 5,042,347 5,017,403 
U. S. Treasury notes, act July 14 189090.... 2,031,045 2,705,967 
Legal tender noteS..........00..2.0-- seoes . 3,618,665 8,647,476 
Mationel DAME BOCES. once ccc -cccccssnssde 4,651,152 6,043,059 
Fractional iver. .....c20--ccesecss ices 13,739,325 10,571,481 

Total Gov't cash in sub-treasuries..... $159,903,165 $154,252,048 
Amount in national banks ...........-..0 19,837,682 15,692,664 





Total cash in banks and sub-treasuries $179,740,8147 $169,944,712 

Another important difference in the character of the 
situation at the opening of the two years is that the 
net gold holdings on Jan. 1 1893 were only $121,266,- 
662, against $130,740,631 on Jan. ¥°1892. That is to 
say, almost all the loss noted above in total cash hold- 
ings between these two dates can be accounted for by 
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the loss in the gold item, the loss in gold being $9,473,- 
969 and the loss in total cash holdings being $9,796,135. 
Of course then, as this gold item stands to-day it is 
obvious to every one that it will need reinforcement by 
a sale of bonds before the summer is ended, if the 
movements in and out of the Treasury are to correspond 
with the movements a year ago. For though the 
total gold was 130,740,631 on Jan. 1 1892, 
the total on August 1 1892 was only $110,- 
444,392. Hence, we repeat, if the movements 


of gold in and out of the Treasury up to August 1 1893 | 


are the same as they were for the like period in 1892, a 
sale of bonds is requisite, for in that case there would 
be substantially no gold left on August 1 other than the 
100 milliors reserve, since the start on January 1 1893 
is with asmaller gold total by nearly 10 millions of 
dollars. But we need not dwell upon that point. If 
there is to be a change of policy by Congress, 
of course the whole aspect changes. The significance 
of the fact we have brought out lies in the circumstance 
that whether there isa change of policy or not, the 
Treasury begins the first of January much less favorably 
situated than it began the previous January; and 
consequently it would seem to be the part of prudence 
to change the Government policy at an early date or to 
make early arrangements for the sale of bonds. 

We have already remarked upon the increase of 
revenue which has been such an important feature of 
the last six months. Our readers will find to-day a 
statement by months of the Government revenue and 
disbursements for the two years in our ‘‘Commercial and 
Miscellaneous News” department. By that statement 
it will be seen that in December the receipts aggre- 
gated $33,213,000, against $27,933,000 in December 
1891, or an addition of $5,280,000. As the total Gov- 
ernment cash in banks and sub-treasuries increas d 
in December 1892 only a trifle over 3 million dollars, 
it appears that there would have been a loss in that 
total of 24 millions instead of an increase if the revenue 
had been no larger than in December 1891. Or 
take a view of the effect on the Government 
cash of the increased revenue from a date further back. 
For the six months from July 1 the Government 
revenue has increased a trifle more than $20,000,000 
over the same six months of 1891, the totals for the 
six months of 1891 being $175,745,287 and of 1892 
being $195,853,880. Consequently, as the Govern- 
ment cash in banks and sub-treasuries on July 11892 
was $164,751,981 and on January 1 was $169,944,712, 
if there had been no increase in the revenue the Goy- 
ernment. cash would on the first of January 1893 
have been $20,108,593 less than it is now reported, or 
$149,836,119. 

The significance of the statements we have just made 
lies in the query whether an increased revenue can be 
expected the coming six months. We assume tht it 
is wanted to meet the large expenditures in progress. 
But wanted or not, the facts do not encourage the 
belief that a correspondingly large increase will be 
forthcoming. Of the growth in revenue the last six 
months $14,853,886 came from Customs duties; Cus- 
toms duties from January to July in 1892 yielded, we 
notice, $92,160,000, or $6,438,000 more than in the last 
six months of 1891. Hence the comparison for the 
coming six months will be with larger figures by 
about 64 million dollars than during the last six 
monthe. As there is a prospect that under the 
new administration duties will be decreased, that 
fact would alsoJtend to lessen the expectation of an 


increased income from Customs revenue. With refer- 
ence to the internal revenue receipts we see no reason 
why they should not continue to show growth unless 
general business should receive a set-back. It has been 
almost the uniform history of those imposts to yield 
increasing results whenever the laws remained fixed 
fora time. For the last six months they have netted 
$84,613,697, against $77,057,281 in the corresponding 
six months of 1891, being an increase of a little over 74 
million dollars, the miscellaneous income having de 


creased. 











BUSINESS CONDITIONS REFLECTED IN 
MERCANTILE FAILURES. 

In writing a year ago with regard to the failures, we 
stated that the Jarger number and the large liabilities 
the annual list at that time disclosed were due to un- 
favorable circumstances which had then already passed 
into history ; and furthermore that our industrial con- 
dition at that date other than the currency weakness 
was more than usually sound and promising. This 
satisfactory outlook in January 1892 was the result 
of our immense crops in 1891 and the higher prices we 
had been getting for them during the last half of that 
year. That outlook has been fully realized. Even 
before examining any evidences of the volume and 
character of the business during the year which has 
just closed, no one would hesitate to say that 1892 has 
proved far more prosperous than either 1891 or 1890. 

Taking the failures as a test of trade environment, 
we find this conclusion well supported. For illustra 
tion, according to R. G. Dun & Co.’s record, the num- 
ber of disasters was 10,344 in 1892 and the liabilities 
were $114,044,167, against 12,273 in number and $189,- 
868,638 liabilities in 1891. If we look back further the 
comparison becomes more striking, for we discover that 
the total of liabilities has not been so small as report- 
ed for last year since 1882, although during the ten years 
farm products, mineral production, manufactures, rail- 
road and other stocks and bonds have all been largely 
added to, some of them very largely, and the volume of 
transactions thereby resulting must have correspondingly 
increased. Of course prives have fallen to some extent 
in the same time; and yet with such a growth in pro- 
ductions there would be growth in liabilities if ;no bet- 
ter state of business solvency existed than in the 
‘earlier years referred to. But in this case there has 
| been, we repeat, no year when liabilities were so small, 
| leaving the inference that there has been no year when 
|the business public was so comfortably situated. To 
bring out this fact, and some other interesting and in- 
structive features of the 1892 results, we have prepared 
the following statement. 














Numb er | Number Proportion Liabilities. 
Year. of in Failures to No. 
Failures| Business. in Business. | Tota!. Average. 


1in113 | $114,044,167 | $11,025 
| 189,863,638 | 15,471 
189,856,964 17,406 





1892..... 10,344 | 1,172,545 
1891..... 12,273 | 1,142,951 lin 93 
1890.... 10,907 | 1,110,590 1 in 102 
1889..... 10,882 | 1,051,140 lin 97 148,784,337 | 13,672 
1888.... 10,679 | 1,046,662 lin 98 123,829,973 11,595 
1887...... 9,634 994,281 1 in 103 167,560,944 | 17,392 
1886..... 9,834 969,841 lin 98 114,644,119 | 11,651 
1885..... 10,637 919,990 lin &6 124,220,321 | 11,678 
1884..... 10,968 904,759 lin 83 226,343,427 20,632 


1883... 9,184! 863,993 | lin 94 | 172,874,172/| 18,823 
1882..... 6,738| 822,256 | 1in122 | 101,547,564 15,070 
1881..... 5,582 | 781,689 | 1in140 | 981,155,932/ 14,530 
1880..... 4,735 | 746,823 | 1im158 | 65,752,000| 13,886 
1879..... 6,658 | 702,157] 11n105 | 98,149,053 | 14,741 











1878...... 10,478] 674,741 | __lin 64 | 234,383,132) 22,369 
We think it would be difficult to express more clearly 
the favorable conditions which have prevailed in busi 
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ness circles in 1892 than is done by the foregoing. 
Every column of the table helps to confirm that view. 
Take as an instance the column giving the proportion 
of failures to the numbrr in business. Of course the 
number in business is all the time increasing, so that 
the fact that there has been an increase in the number 
of failures compared with a previous year does not of 
itself prove a worse condition of trade. But these pro- 
portions allow for that difference and consequently 
represent the relative situation. Thus in 1884 one in 
every 83 failed and in 1878 one in every 64 failed, while 
this year only one in 113 failed, which is not only a 
better result than in the years named but the best 
record of any year back to 1882. Look also at the 
showing as to average liabilities—an average of only 
$11,025 in 1892, which is the smallest average in the 
whole fifteen years. We criticised and showed the 
inaccuracy of a very unfavorable opinion expressed by 
a London journal last fall on the subject of America’s 
trade condition, we insisting that commercial affairs 
were in a promising state here, indeed in better shape 
than in any other country in the world. These figures 
fully corroborate our contention. 

But notwithstanding all that we have said is true, if 
we were to gather accurately the consensus of the 
whole business community, the result obtained would 
not support the idea that this has been a conspicuously 
prosperous year. Consumption of almost every article 
of merchandise has been lurge and the cotton goods in- 
dustry has probably thrived beyond any other; the gro- 
cery trade in nearly all its branches has likewise en- 
joyed a good share of activity with fairly remunerative 
prices ruling. On the other hand, large and important 
departments of business and sections of the country 
have shared to a very small degree in the better condi- 
tions as to profitableness, while there has been almost 
everywhere an absence of buoyancy and an entire un- 
willingness to invest in urfflertakings at all venture- 
some. Stated in brief, we have apparently been in the 
midst of prosperous conditions, and yet as a people 
without achieving prosperity. Our last taste of full 
industrial success was in 1879 to 1882, concurrently 
with the resumption of gold payments, when the fail- 
ures dropped to only one in 158 in business. 

This fact brings up a peculiarity in the figures taken 
from any of the later reports of failurez—a feature which 
seems to be typical of the times. It will be noted that 
for five years now these disasters have reached an annual 
total of over ten thousand and for every yearsince 1882 
the number has been over nine thousand, and in all 
but three of the ten years over ten thousand. This 
serves to indicate that of late in even our best years 
the risks of business have become greater than they 
used to be, while the small average liabilities which 
mark so many of the years suggest that the men who 
fail are the smaller capitalists. No doubt the returns 
would prove this latter fact to be the conspicuous 
feature of all recent years if we could eliminate from 
each return the few large failures. The Messrs. R. G. 
Dun & Co. would greatly add to the usefulness of 
their compilation by giving each year a_ short 
additional statement dividing the liability item 
into classes arranged according to the amount 
of liability, so that comparison could be made 
from year to year between the insolvents of each 
grade. Even as the table stands, contrast the yearly 
number from 1879 to 1882 with the number from 1883 
to 1892, and also note how large relatively the average 


to 1882 and how much smaller the average has been in 
many of the recent years. Small average liabilities 
then, when coupled with a large number of failures, do 
not afford evidence that business conditions favor all 
classes of traders; they are in that case evidence 
rather of a narrow margin for profi's, of severe compe- 
tition, and of a hard struggle and a poor chance for 
the small capitalist. 








OUR CEREAL CROPS. 

The Department of Agriculture at Washington has 
this week submitted its final estimates of the grain 
crops of 1892. They reveal no new or purticalarly 
striking features, but confirm previous statements as to 
the generally satisfactory oute »me of the year’s harvests. 
On the whole the final figares accord very closely 
with the earlier indications of the result. The 
changes, such as they are, are in the direction of higher 
rather than of lower totals. Of course there is a falling 
off from the heavy production of the year preceding, 
but the crops then were simply phenomenal and nobody 
expected or even desired a repetition of that year’s very 
exceptional yield. 

The Department now places the wheat crop at 
515,949,000 bushels. The October report of the yield 
per acre was supposed to indicate a crop of about 
520 million bushels, but in the November report the 
Statistician took pains to state that the returns given 
the previous month pointed to a product “ not exceed- 
ing 500,000,000 bushels,” with a certainty of light 
weight in any event. In the present report he also 
speaks of the crop being light in weight, but puts the 
product in measured bushels, as we see, about 16 
million bushels in excess of 500,000,000. As re- 
gards corn, the November report stated that the 
promise was for an aggregate production of a little 
more than 1,600,000,000 bushels; from the returns of 
yield per acre we figured the yield at the time at 1,631 
millions; the Department now makes the out-turn 
1,628,464,000 bushels. In the case of oats, the change 
is somewhat more important. The October returns of 
yield per acre foreshadowed a total of 616 million 
bushels; the Bureau now makes the crop 661 million 
bushels. The following shows how these final esti- 
mates for 1892 for the crops given compare with the 
final estimates for previous years. 

CROPS OF WHEAT, CORN AND OATS, 























Total 1892. 1891. | 1890. 1889, | 1888. 
Production. | | 
Bushels. Bushels, Bushels, Bushels. | Bushels, 
CNN es ised 1,628,464,900|2,060,154,000 1,489,970,000|2,112,892,90 | 1,987,790,000 
Wheat......... 515,449,000! 611,740,000 399,262,000] 490,560,000! 415,868,000 
ONNB oc. cscsess 661,035,000 738,394,000) 523,621,000] 751,515,000| 701,735,000 
Total. .......2505-415,000'3,410,828,000 2,412,858,00013,8: 4,067,00013,105 893,000 








We see from this that against 516 million bushels in 
1892 the wheat crop the previous year was 611 million 
bushels ; but, as already stated, this latter was phenom- 
enal and unprecedented. With that exception the 
1892 production is the largest in the history of the 
country; in fact it has happened only four times 
(counting in this both 1892 and 1891) that the crop 
reached as much as 500 million bushels, from which 
one gets an idea of the magnitude of the late year’s 
yield. The oats crop at 661 million bushels compares 
with 738 million bushels for 1891 but with only 523 
million bushel; for 1890. The total is not as large as 
in 1889 or 1888 but larger than im :all previous years. 
The 1892 corn production has been several times ex- 





of liabilities was in the earlier good period from 1879 


ceeded, but the amount at 1,628 million bushels, 
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though comparing with 2,060 million bushels for 1891, 
compares with only 1,490 million bushels for 1890. 
Altogether the 1892 grain crops, as said at the out- 
set, have proved quite satisfactory. They are the more 
satisfactory if we consider the large surpluses left over 
from the crops of 1891. That these surpluses are an 
important element in the situation is evident from the 
enormous visible supply of wheat now being carried in 
the United States, the New York Produce Exchange 
having reported the total last Saturday 81,294,000 
bushels, against only 45,668,724 bushels the previous 
year and but 25,847,075 bushels two yearsago. In view 
of the surplus from the 1891 crops, it is desirable to com- 
bine the two years’ crops and compare the aggregates 
for that period with the aggregates of previous two- 


year periods. This is done in the following. 
CROPS IN TWO-YEAR PERIODS. 


Years, Wheat. Corn. Oats. Total. 
1887 &’R8.. 872,197,000 3,443, 951 ,000 1 361, 353,000 5 .677,501 ,000 
1889 &’90.. 889,822.000 3,602 *862.000 1,275,136,000 5,767,826. 000 | 


189i & '92..1,127,729,000 3,648,618,000 1,399,429,000 6,215,776,000 

Thus the production of wheat, corn and oats for the 
last two years has been 6,215 million bushels, against 
only 5,767 million bushels in the previous two years, 
and but 5,677 million bushels in the two years preced- 
ing. The bulk of the gain is in wheat, but corn and 
oats also show larger totals for the last two years than 
for either of the preceding two years. In one respect 
of course the agricultural situation is unfavorable, 
namely as regards prices. The Agricultural Bureau 
makes the average farm price of wheat for 1892 only 
62-4 cents per bushel, or the lowest ever reported. In 
1891 the average was 83°9 cents. For corn the average 
price is 39-4 cents against 40°6 cents, and for oats 31°6 
cents against 31°5 cents. It is desirable to know how 
the falling off in the production of corn in 1892 as 
compared with 1891 is distributed among the different 
States, and accordingly we give the following. 





| Production,| Prod uction,| Production 

















| Production | Production 
Corn. | 1s02 | 1601. | 1690. | 1889. 1838. 
| 
| | H 
Bu: hels. Bushels. | Bushels. | Bushels. | Bushels. 

Ee | 200,221,0°0| 850,878,000) 232,439,000) 349,966,000/ 278,232,000 
Mlinois..... .... 165,327,900} 234,850,000) 187,446,000 259,125,000; 278,060,000 
Kansas,........ 145,825,000} 141,893,000} 55,260,000| 240,508,000) 158,186,000 
Miesouri | 152,489,000; 293,210,000] 175,345,000! 218,841,00 202,583,000 
Nebraska... ..| 157,145,000) 167,452,000} 55,310,000, 149,543,000/ 144,217,000 
Indiana......... | 103,834,900 123,622,000) 89,025,000, 106,656,000} 125,478,000 
GONG ..00c050+00 83,853,000 94,082,000/ 65,876,000, &88,953,C00) 93,018,000 
Texas 73,642,000 70,*35,000! 63,802,000 83,698,000} 92,436,000 
Tennessee.....| 61,274,000, §2,552,000/  67,¢92,000| 80,831,000! 75,685,000 
Kentucky......; 68,805,000} 82,795,000} 63,645,000) 75,382,000} 81,545,000 
Pennsylvania..| 39,632,000! 46,527,000) 38,043,000) 41,225,000} 45,414,000 
Arkansas...... 34,344,000} 42,455,000} 33,443,000, 42,608,001 41,543,000 
Wisconsin..... 27,347,000| 2¥,718,000] 33,061,090| 28,415,000} 32,733,000 
Michigan.......]| 23,218,000] $1,133,000] 26,530,000} 22,737,090| 29,025,9¢0 
Minnegota..... 24,192,000 21,584,000] 21,284,000, 21,263,000 29,622,900 
Tota!....... 1,340,¢48,006 | 1,723,628,000  1,208,242,000 1,809,751,000 1,498,757,000 
All others, .... | 336,526,000! 281,708,000 303,141,000) 239,033,000 
Total U. 1,028,464,00% | 2,060,154,000; 1,489,970,000 2,112.842,000 1,987. 790,000 





It will be seen that the bulk of the decrease from 
1891 is found in three States, namely Iowa, Illinois 
and Missouri. Kansas is one of the States that show 
a larger yield than in the year preceding, Texas being 
another. 











CLEARINGS AND SPECULATION. 


No one of course is surprised that the aggregate of 
bank clearings for 1892 is considerably lirger than for 
1891. Such a result follows naturally from the condi- 
tions which prevailed. As the volume of clearings in 
1891 fell off because of diminished business activity 
and the poor crops of 1890, so in 1892 it increased 
because of the large crops of 1891 and the increase in 
general mercantile activity caused by that circumstance, 
and also by the building operations connected with the 
prospective World’s Fair. The favoring influences 


/per cent in 





mentioned were so pronounced in their effects that 
they completely overshadowed certain adverse factors, 
such as the depression in the South and on the Pacific’ 
Coast. 

In the total for all the clearing houses there is an in- 
crease as compared with the twelve months of 1891 of 
9°L per cent; outside of New York the ratio of in- 
crease is a little larger, reaching 9°7 per cent. The 
gains were not uniform through the different periods 
of the year ; very marked improvement occurred in the 
early months, when the influence of the large crops of 
1891 and the speculation on the Stock Exchange en- 
gendered thereby were most potent ; after that the gain 
became less important, September and October actually 
showing a loss; in November and December, however, 
improved results again occurred, December in fact 
standing among the best months of the year. Con- 
s.dered by quarters there was an increase of 22-6 
the first quarter, of only 75 per 
cent in the second quarter, of no more than 
0-7 per cent in the third quarter, but of 6°4 per 
cent in the fourth. If we exclude New York from the 
totals and thus eliminate the varying effect of Stock 
Exchange speculation, the comparisons reveal somewhat 
more regular results; but even in this case the second 
quarter shows smaller improvement than the first and 
the third smaller than the second, with a change ia an 
upward direction again in the fourth quarter, the last 
month being among the best of the twelve. In other 
svords, on that basis the increase outside of New York 
is 11°7 per cent for the first quarter, 9°5 per cent for 
the second, 7*3 per cent for the third and 10-1 per cent 
for the fourth, December recording 12:4 per cent gain. 
Bank clearings do not always furnish an absolutely 
reliable guide to trade condition, but in the present. 
instance we think they reflect the situation pretty accu- 
rately. The following table in our usual form fur- 
nishes a comparison of the clearings by months both. 
with and without New York. 

MONTHLY CLEARINGS. 


— 


Clearings Outside New York. 





Clearings, Total All. 


























Month. 
1892. | i891, | P.Ct. 1892, | 1891. P.Ct. 
eee | ! ee 

: | $ | 3 | $ 

- nee 5y 653,361,766; 4,967,201,252 '413'8 2,104,748,390) 2,010,201,883| +4°7 
February . ,207,327,071| 3,973,059,963 +31°1, 1,969,858,135) 1,668,522,867|4+18"2 
March......| 5, 5.206. 215,774) 4,234,119, 720) +25°1, 2,035,569,251| 1,788,013,198/+-13'8 
lst quar.. 16,156,907,611) 13,174,380,92 eer 6 ppeenttei 5,466,737 ,951|+11°7 
April....... | 5,086,250, one 4,809,379, 055 +58 2,010,732,893, 1,913,501,261) +5°1 











May... +++ 5,030,896, 16% 2) 4,809,892,260 +4°6) 2,050,705,624) 1,903,153,738, +7°7 
June....... 4.934,575, —. 4,378,933,019 +127 ) 2,127,552,977| 1,833,420,397 +16°1 
2d guar.. - |b, 051, 892,136'1 3,998,204,334 +7 +7°5 6,188,991, 494 5,650.075,396 +9°5 




















6 months. ‘31,208, 399,747 27,172,585,209 +14" 9/12, 299,167,689 11,116,813,347 +10°6 


i icwsiane 4,637,937,295 4,392,464,102, +5°6) 2,059,160,683| 1,914,347,854) +7°6 
August.. 4,531,9. 8,069; 4,180,842,188) +e] 1,997,876,518| 1,777,345,136 +12°4 
Se; stember.' 481,818,559 | 5,803,498, 249) _— 99) 2,082,390, 305} 1,080,978,040 +2°6 


3d quar.. _ 13,970,454,903 13,876,895,539 +07 6,089,427,506 5, 74,071,030) 73 

| Bae 
9 months 45,189,054,650 41,019,390,80s +10° 1/18, 383, 008,108) 16,789,484,377| +9°5 
5,414,977,3'5) 5,495,373,196 —1°5) 2,936,470,479) 2,213,263,568) +5°6 


5,492,929,831 4,999,551,313 +99) 2,311,715, 351! 2,061,293,404) +127 7 
6,012,071,128) 5,402,523,488 +11°3) 2,409,812,757 2,143,478,244) |4+12'4 


521 15,897,450,997 +64] 7,057,998,557 6,408,035,216 +10°1 
+9°1 25,446,593,773 23,197,519,503) +7 








October.... 
November. 
December.. 


4th quar.. paeanere, e7 
Year...... 62,102,062,974 56,946,841,805 
It is interesting to note that the course of stock 
speculation, as measured by the share transactions on the 
New York Stock Exchange, has been alimost precisely 
parallel with that of the clearings. In the first quarter 
the sales were 30,360,100 shares, in the second quarter 
18,366,325 shares, in the third 15,914,068 shares, in the 
fourth 21,234,599 shares. As compared with the cor- 
responding periods of 1891, there was an increase of 
almost 18 million shares in the first three months, an 
increase of barely a million shares in the second three 
months, a loss of over four million shares in the third 
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“three months and a gain of 2 million shares in the last 


three months. As far as the influence of these 
share transactions on bank clearings is concerned, a 
new factor was introduced in 1892 in the organization 
of the Stock Exchange Clearing House. This institu- 
tion began business in May last, and, starting with 
three or four stocks, now clears the transactions in 
nearly all the more active share properties, reducing 
at once the ordinary bank clearings and involving a 
very important saving in bank certifications. In the 
early months of the year, when the share sales were 
largest, this factor did not exist to affect results ; later 
on, when the dealings fell off, the effect on bank clear- 
ings was made still more pronounced by the operation of 
this new contrivance. Disregarding that circumstance 
for the present, the following shows the share sales in 


number and value for each month of the last two years. 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 





























1892. 1891. 
fonth. Number | Values. | Number Values. 
» Shares! par, | Actual. of Shares, Par. Actual, 
| | $ s | 3 t 
Jan.... | 9,992,043; 933,019,100! 533,883,777 5,618,789 540,138,550 268,189,862 
“Beb..../11 434,111! 946,971,600 571,389,647! 3,275,894 318,304,625 175,663,847 
March.| | 8,933,016) 773,129,89: ), 481,094,977, 3,616, 978 348,087,345) 195,207,053 
Ist qr 30,360,100 ‘. 852,220, 890 1,558,359,401) 12, 541, 661 1,206,530, - 639,450,762 
-Aprit...| 6,815, 142! 555,529,369, 367,134,999) 7,183, 818) 699,398, 929) 422,983,510 
May....| 6,178, 456 570,245,525/ 362,627,687) 6,288, 232) 616,644, 000, 372,333,388 
June.. ‘| 5 374,727) 504,537,150, +332,897,! 563) 3,978, 514) 390,588,525) 233,397,187 





2d qr. 8 366, 325/1,63 630,303,035 1,062,570 24, 450, 564|1,7 793,539,445, 1,028,714,033 











6 mos.. 148, 726,125 4, 4,282, 523, cael is 851,429, 1855/29, 992,225 | 2,913,069,905) 1 1,668,164,845 
July....| 3,613,374) 337,597,350 229,303,619/ 3,154,417; 309,692,190) 189,596,153 
August) 5,447,178 496,692,792, 321,470,007) 5,815,38 4 574,306,250! 324,048,669 
- Bept....| 6,853,516) 609,468,109 )) 379,504, 815/11, 176,232 1,079,683,850 592,654,462 





8d qr., 15,914, 088, 1,4134,638,152 930,289, 561) 20,176,032 1,983,687,200 1,097,299,283 
9 mos. lea, 640, 193 5,717,161,777 > 581,710, 28 50, 168,257 4,376,757,165 2,735,464,128 
| 


| 
Oct.. 7,042,836, 649,152, £00! 412,424, 109 6,736, 872 652,261, 450, 373,563,805 


Nov... .| 5,836,803 534,709,850 57,447,312| 5,318,652 503,826,175. 302,082,331 
ae 8,354,900) 769,104, —_ & 522,432,542) 6,777,998 643,327, — 371,137,155 


4th qr/21,234,599|1,952,967,200)1, 292,304,016 18,333,432 1,799,415,375, 11,046,783,201 
Fear. . '85,875,092)7,670,123, oa, 374,01 4,262 69,031,089 6,576,172,540 3.54015,990,007.419 419 
For the full twelve months the sales at 85,875,092 
shares for 1892 compare with 69,031,689 shares for 
1891, giving an increase of a little less than 17 million 
shares. We haveseen thatin the first three mont's 
there had been an increase of almost 18 million shares. 
I{ence except for this period of activity the total for 
the year would fall below that for the previous year. 
Another important point to bear in min with refer- 
ence tothe Stock Exchange business of the twelve 
months is that dealings in the so-called ‘industrial ” 

















‘properties have been unusually prominent ; indeed, 


these properties frequently monopoliz2zd most of the 
attention on the Exchange, to the neglect of dealings 
in railroad properties. Even with the industrial shares 
included, however, the share sales at 85,875,092 shares 
for 1892, though larger than for any year since 1886, 
are smaller than in that year and smaller than 
in all the preceding years back to 1879. Thus in 
1886 the aggregate reached over 100? million sharez, 
in 1885 924 million, in 1884 96 million, in 
1883 97 million, in 1882 116 million, in 1881 1144 
million, and in 1880 98 million. It is proper to state 
that dealings on the Consolidated Exchange (which 
clears its own transactions) have been growing, that 
Exchange having dealt in 33,554,085 shares in 1892 
and 27,332,929 shares in 1891. On the two Exchanges 
combined the sales would be 96,364,618 shares for 
1891 and 119,429,177 shares for 1892; even on that 
basis, however, the total for the latter year is but 
slightly larger than the sales by the New York Stock 
Exchange alone in 1882 or 1881. The following com- 
pares the sales on the New York Stock Exchange for 


. the last eighteen years, 





NUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK EXCHANGER, 

















| Stocks," |Av’ge! Valuest || Stocks,* |Av’ge! Valuest 

Year. shares. | Price (ap'roxim’te)|| Y€@T- | Shares. Price '(ap’roxim’te) 
1892...., 85,875,002 3S $4,874,014,262 1883....| 97,049,909 64-51 $6,260,800,00L 
1891.... 69,081,089 57°1 | 8,812,247,419 1882... usg07271 cape 7,689,453,4388 
1890 .. | 71,232,885, 60°2 | 3,977,664,193) | 1851.... 114,511,249) 71°59 8,197,506,403 
1889.... 72,014,600) 61°0 | 4,059,231,891 |1880. eee 97,019,009) 69°60) 6,819,086,054 
1888....| 65,179,106] 625 | 3,539,519,143| 1879....| 72,765,762) 56-85/ 4,196,683,570 
1887.... a1o14010 61°1 | 4,508,778,899 1878. eee | 39,9875. 509 54°10) 2,157,269,581 
1886. ...| 100,802,050) 65°6 | 5,885,662,200 1877. oo / 49,832, aad 52°20| 2,601,280,512 
1885....| 92,538,047| 64°1 | 5,479,850,840/ 1876... | 39,926, 990 53°40) 2,132,050,483 
1884 ...| 96,154,971) 61°77 5,939,500,000! 1875.....! 53,813,937. 53°20) 2,862,903,683 











* The shares of stocks we take from the record kept by the Journal of 
Commerce for me ears 1875 to 1884, inclusive; since 1885 the totals 
are our Own com tion. 

t The values o alae for the years 1875 to 1882, inclusive, are the 
— — up by The Public. The totals for the rema‘ning years are 

Consideration of the changes in activity of Stock 
Exchange speculation from year to year is essential to 
a correct interpretation of the course of bank clearings 
in the same years. The market value of the share 
sales in 1892 was 4,874 million dollars, the value of the 
sales in 1891 3,812 million dollars, giving an increase 
of 1,062 million dollars, which on the basis of our old 
method of computation (that is an average of 24 checks 
to each transaction) would represent an addition to the 
clearings of the Clearing House Association of 2,655 
million shares. -But owing to the formation of the 
Stock Clearing House, which has reduced clearings, 
that method of computation is not available in the pres- 
entcase. Just what the saving in clearings has been on 
that account cannot of course be determined. The new 
Stock Clearing House clears not only the ordinary sales 
from day to day, but also various other transactions 
involving the receipt and delivery of stocks. Altogeth- 
er 63,272,890 shares (counting one side only) were 
cleared by the new institution up to the end of 1892, and 
through these clearances a saving in bank certifications 
of checks was effected of about 2,419 million dollars. 
The saving in bank clearings would of course be less 
than this, since some of the certified checks would 
necessarily be deposited in the bank certifying them 
and hence would not have to go through the Clearing 
House Association, and consequently would not in any 
event count in the bank clearings. It is obvious, how- 
ever, from the magnitude of the saving in certifications 
that the saving in bank clearings must have been large 
also. This explanation will help us to a better under- 
standing of the subjoined record of bank clearings in 
the United States extending back to 1878. 























CLEARINGS. 
e \Per Ct. Clear- Per Ct. Per Ct 
Year. New York Ine. or ings Outside | Inc. or Total Inc. or 
Clearings. | Dec. | New York. | Dec. | Clearings. | pee. 
1892.....+.. '$36,662,469,201; 4-86 $25,448,593,773| +0°7 | $62,100,062,974 +01 
| 33,749,322,212, —99 | 23,197,519,593, —0°8 ; 56,044,541,896) —6'f 
-| 87,458,607,609 +4°4 | 23,370,482,393, 4+15°2 | 60,829,090,002 +83 
| $5,895,104,905) +15°4 | 29,280,223,092) +-10°0 | 56,175,327,997| +134 
biscaesal $1,100,027,£21) —7'1 | 15,441,f07,344) +4°3 | 49,541,434,867; —S*L 
33,474,556,268' —0°6 17,872,922,82: | +13'°2 | 51,147,529,004 +38 
33,676,829,612 +196 | 15,616,591,606, +172 49,203,721,218| +189 
. 28,152,201,336 —91 | 13,321,839,708 +08 | 41,474,041,044 —61 
| $0,985,871,170 —17°2 | 13,214,113,613 —76 | 41,199,984,783, —14°6 
| 87,434,300,872 —20°2 | 14,207,171,924 +24 | 51,731,472,796) —15°0 
46,916,955,031 —5'0 | 13,962,226,579 —0'9  60,875,211,610, —4+0 
| 49,376,882,883 +279 | 14,094,503,341 +23°9 | 63,471,359,214) +27°0 
-| 98,614,448,223 +32'1 | 11,875,400,000 +224 | 49,980,848,223) +202 
| 29,235,673,829 +472 | 9,290,800,000 +16°8  33,526,473,820) +385 
| 19,358,671,307 -6°7! 7,955,100,000 —6'2 | 27,813,771,507) —66 








have arranged the foregoing so as to show the 


We 
figures for New York and the rest of the country sep- 
arately, giving also however the total of the two com- 


bined. In this way the results are most interesting 
and are also most easily analyzed. Taking first the 
total for the whole country, it is seen that while the 
clearings for 1892 are much larger than for 1891 and 
also larger than for 1890, and in fatt' larger than im 
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any year for a decade, they fall below the amount for 


ings. Annexed is the statement; it furnishes the 


1881, the aggregate then having been 63,471 millions | figures for December as well as for the twelve months. 


against 62,109 millions for 1892. This appears strange, 
for no one will dispute the assertion that the vol- 
ume of trade in agriculture, manufactures, &c., was 
immensely greater in the later than in the earlier year. 
It will be seen, however, that there has been no lack of | 
growth outside of New York. At New York, on the other 
hand, there has been a marked falling off. The 1892 
clearings at this point indeed are smaller than those for | 
1890, though the decrease in that case is not great, and 
is doubtless fully explained by the change in the method 
of clearing the stock sales. As compared with 1882 or | 
1881, when the clearings were respectively 46,916 and | 
49,376 millions, 1892 with an aggregate of only 36,662 | 
millions, shows a very great difference. One reason for | 
the difference exists in the fact that stock sales in 1892 | 
were so much smaller than in 1881. The share trans- | 
actions in 1892 had a value of only 4,874 million dol- 
lars, while those for 1881 had a value of 8,197 millions, 
being a contraction of 3,323 millions, which on the 
basis of 24 checks to each transaction would represent | 
a loss in bank clearings of 8,307 millions—a loss en- 
tirely independent of that occasioned by the formation 
of the Stock Clearing House. As a matter of fact, 
however, the loss in bank clearings between the same 
years is as much as 12,714 million dollars ; it follows, 
therefore, that the whole of the falling off cannot be 
considered to have occurred on the Stock Exchange 
business. Of course, in some respects the trade condi- 
tions in 1892 were greatly dissimilar to those of 1831, 
as for instance in the fact that prices for nearly all 
commodities were much lower, and that the spirit of 
speculation was held in restraint instead of being ram- 
pant as in 1881. But after all this has been said, it is | 
still a question whether we have an entirely adequate 
explanation for the much smaller volume of clearings 
in 1892 than in 1881. 

As regards the clearings outside of New York, the 
total has risen from 14,094 millions in 1881 to 25,- 
446 millionsin 1892—an addition of 11,352 millions in 
the eleven years. Of course a great many places are in- 
cluded in 1892 that were not included in 
1881, but only about one-third of the increase 
of 11,352 millions can be said to have arisen in that | 
way. Moreover, the addition of so many places is in 
itself the most substantial evidence of growth, since it 
argues an expansion in trade which made the formation 
of new clearing houses an absolute necessity; for our 
totals include more clearing houses simply because there 
are more of such institutions in existence. Another 
point with reference to these clearings outside of 
New York is that the growth has been almost 
uninterrupted from year to year. Thus the gain of 9°7 
per cent in 1892, while coming after a loss in 1891 (a 
merely nominal loss, however), follows a gain of 15°2 
per cent in 1890, a gain of 10 per cent in 1889, of 4:3 
per cent in 1888, of 13°2 per cent in 1887, of 17°2 per 
cent in 1886, &c. At some of the Western cities the 
growth has been really marvelous. We have not the 
space to give the comparisons back to 1881, but the 
following presents the figures since 1884 for ten leading 
points outside of New York in various parts of the 
country. At Chicago, it will be seen, the clearings have 
risen from 2,319 millions in 1885 to 5,136 millions in 
1892, at Kansas City from 224 to 512 millions, at Pitts- 
burg from 356 to 760 millions, &. An interesting 
fact brought out by our figares is that Chicago in the 


5, 
| Outside N.Y. 2,410 2, 


| Other cities. 





late year even surpassed Boston in the total of its clear- 


BANK CLEARINGS FOR DECEMBER AT LEADING CITIES. 
(000,000s 1892. 1891. 1890. 1889. 1888. 1887. 1886. 1885 
omitted.) = $ $ $ $ $ $ $ 


New York... 3,602 3,259 2,867 3,164 2,977 2,740 3,619 3,238 
Chicago...... 493 424 359 3:2 283 275 249 231 
Boston....... 474 419 389 419 391 354 38 362 
Philadelphia 343 290 2%7 313 vOO 8274 285 247 

| St. Louis .... 117 110 98 88 86 80 75 7L 
San Fran’co. 69 76 783 74 74 7 72 52 

| Cincinnati... 66 62 56 52 49 48 49 41 
| Baltimore... 66 73 59 59 55 53 56 51 
Pittsburg ... 64 59 57 58 51 47 43 32 
Kausas City. 49 42 39 38 42 32 31 22 
New Orleans 71 58 65 61 60 52 55 55 
Tetal...c<- 5,414 4,872 4,364 4,641 4,373 4,030 4,922 4,402 
Other cities.. 598 531 484 363 321 265 239 185 


03 4,848 5,009 4,694 4,295 5.161 4,537 

44 1,981 1,845 1,717 1,555 1,542 1,349 
TWELVE MONTHS, 

(000,000s 1892, 1891. 1890. 1889. 1888. 1837. 1886. 1835. 

omitted.) $ $ 8 $ $ 3 $ $ 


Total all... 6,012 


i 





New York... 36,662 33,749 37,458 35,895 31,100 33,475 33,677 23,152 
Chicago ..... 5,136 4,4°7 4,093 3,30 3, 164 2. 969 7 *605 2'319 
| Boston ...... 5,005 4,754 5,131 4,773 4.427 4, "388 4 095 3,483 
Philadelphia 3, 310 3,296 3,710 3,646 3,204 3,194 2/913 2,374 
St. Louis. 1,231 1,140 1,119 983 900 895 SLL 759 
San Fran’co. 815 893 851 843 837 829 642 552 
Baltimore... 772 736 753 651 621 659 616 582 
Pittsburg ... 760 679 757 G54 582 511 409 356 
Cincinnati .. 751 668 641 566 520 562 513 445 
Kansas City. 512 460 491 447 42 391 284 224 
New Orleans 508 515 524 504 456 431 383 383 

Betel...<<s 55, 962 51,347 55,558 52,347 46,231 48,304 46,953 39,644 


6,147 5,600 5,271 3,828 3,311 2844 2,341 1,530 


Total all.. 62,109 56,9147 60,829 56,175 49,542 51,148 49,294 41,474 
Outside N.Y. 23,447 23,198 23,371 20,280 18,442 17,673 15,617 13,322 


Of the eleven cities in the above (including New 
York) only two show for the year 1892 smaller clear- 
ings than for 1891. These two are San Francisco and 
New Orleans. Taking all the clearing houses in the 
country, large and small, the following are the only 
ones recording lower totals, viz.: San Francisco, New 
Orleans, Tacoma, Los Angeles, Indianapolis, Duluth, 
Galveston, Nashville, Norfolk, Fort Worth, Birming- 
ham, Waco and Chattanooga. With two exceptions, 
these places are all either in the South or on the 
Pacific Coast, and hence the loss may be referred to 
the depression which prevailed in those sections. A 
very good idea of the conditions in the different sec- 
tions of the country is furnished in the following, giv- 
ing aggregate clearings by quarters for various 
geographical groups. The Pacific group shows a loss 
for 1892 as compared with 18%1 for each and every 
quarter, but the Southern group, notwithstanding de- 
creases at quite a number of points, shows a gain 
(though not large) in the aggregate for each quarter. 
The Middle and the Middle Western groups record 
very decided gains, the New England section rather 
moderate gains. 











Total 
Year. 


First Second Third Fourth 
Quarter. Quarter. Quarter. ; Quarter. 


# > s | 6. 1.3 
. 10,016,731 8,862,701 7,891,057 9,*61,980 36,662,469 
7,707,643 8,318,129 8,204,134) 9,489,416 33,749,822 
8,918,802 9,870,826 8,-85,1Ss| ¥,783,782 37,458,608 
8,654,592 8,901,646 8,352,995 9,085,872 35,895,105 
7,120,700 7,655,706 7,436,340 8,887,282 31,100,028 
8,262,338 8,754,062 7,772,015 8,651,141 33,474,556 
8,526,113 7,565,466 7,536,017 10,049,234 33,676,830 


1,390,805 1,411,771 1,360,376 1,588,535 5,751,490 
1,306,843 1,345,534 1,337,808 1,469,206 5,459,491 
1,398,500 1,545,554 1,364,498 1,510,554) 5,819,111 
1,332,940 1,355,316 1,267,506 1,475,628) 5,430,390 
1,184,584 1,220,510 1,159,764 1,447,089) 5,020,946 
1,200,844 1,342,188 1,129,355 1,295,434) 4,967,821 
1,157,428 1,103,511 1,062,680 1,306,851) 4,630,470 


1,521,957 1,503,697 1,419,035 1,608,734) 6,052,928 
1,290,335 1,323,766 1,318,885 1,483,684) 5,366,672 
1,381,218 1,470,276 1,420,676, 1,489,822, 5,771,942 
1,211,753 1,26 804 1,237,338 1,375,048 5,087,943 
1,041,€69 1,138,730 1,106,665 1,288,985 4,521,049 
1,062,564 1,134,273 1,053,271 1,145,223 4,305,331 
937,625' 28,206 979,705 1,121,028 3,966,744 


1,687,204 1,802,289, 1,831,294 2,088,948 7,359,735 
1,436 254 7 58,233} 1,618,501) 1,802,504 6,416,492 
1,307,75) 526, 505| 1,556,176 1,653,779 6,044,213 
1,148,252 py 1,280,117 1,394,237 4,988,162 
1,040,788 1,133,362) 1,143,718 1,206,617 4,614,485 
952,030, 1,151,213} 1,077,103 1,203,504 4,413,940 
835,367 924,568} 983,110 1,087,864 3,830,009 


Clearings Reported. 
(000s omitted.) 





Total New England... 


Total Middle.......++0«/ } 





| 


j 1890. 
Pot. Middle Western. } 1889. 
1888. 
is | 
1886. 
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Clearings Reported. First | Second| Third Fourth | Total | 
(0008 omitted.) Quarter.) Quarter./ Quarter.) Quarter.| Year. | COTTON CONSUMPTION AND OVERLAND 
8 $ $ ee a 
(1892. 272,584 276,156] 206,053 317,108) 1,162,802 | MOVEMENT TO JANUARY 1. 
1891. 290,075 287,596 309,207 328,247) 1,215,215 F 
1890. 228,029| 260,084! 280,704, 301,234] 1,082,001! Our statements of overland movement, receipts, ex- 
Total Pacific 1889. 209,530 216,650] 280,595 245,336) 902 ; : 
otal Pacific...........2 / 1880. 4,530 216,650 230,55 245, | HZ 657 ~ t > 
1838. 209,638) 213,126) 223,53 244,16) 840,649 | ports, etc., are brought down to-day to the first of 
a 166,675, 20,497) 283,820 220,190) 828,182 January, and consequently cover the first four months 
1586. 137,848 ites 170,116 191,101 612,251 | f tl tt Th 1 4 t . ht 
» ae "Oo ¢ > 
(1892, 493,459) 515,593) 625,127} 2,166,891 P _ — on rae eerie : te 0 come 1n : y 
1891. 402,090 444,842) 552,342| 1,857,579 | durin ecember on y 05 bales against 1,622,475 
1590. 412,625 481,96" 513,953) 1,880.854 | > 0 g } ‘ y i ‘ th of 18! at 
Total other Western. | 1859. 362.249 331,230 388,049, 459,-83! 1.591.801| Dales in the corresponding month of 1891, and the 
j 1888.) 288,135, 347,727, 344,306) 408,809) 1,359,077 | total amount of the current crop now visible is but 
| 1887 { 261,671 312,729 286,392 315,998) 1,176,790 . = ; 
(1886.| 166,276 203,310 2i4,454, 265,083 849,123/ 4,745,390 bales, an aggregate 1,658,102 bales less 
(1892./ 744,668 679,161 651,244) 877,675) 2,952,748; than at the same date last year. Northern spinners 
1801. | 741,038, 05%, 90 620,895 822,045) 2,852,071 hs k li } ] h ° D 
'1890.| 711.749 650,411 618,469, 77,421! 2.768.251; have taken slightly more cotton than in December 
Total Southern....... / 1889.; 585,099, 516,696 493,951) 683,470) 2,279,216 € I ir takines f. a ; exhibi 
lou) Gckem? aumeel aimee Geaeeel quenees 1891, mut their takings for the four months exhibit a 
1887. 481,092 443,794 417,328, 547,695) 1,889,909/ falling off from a year ago of 316,137 bales. 
1886.} 427,314 390,689 388,657 490,754) 1,697,424 
| " bets Se 
(1892. 16,15 ,008 19,051,088 13,082,971 16,018,116 82,100,053 OVERLAND MOVEMENT TO JANUARY 1. 
1891, |13,174,381| 13,998,204 13,876,405 15,297,452| 56,946,842 The gross ver vers in D ber h; , 
saan lencinmnenalindionanen eames peeigonn er The gy? oss move nent overland in ! ecember has been 
Total all...... ....0.+. } 1889, 13,508,465 13,850,948 13,201,391 15,619,524 54,175,828 | less than in either of the two preceding seasoas, reach - 
1888. 11,411,281 12,162,536, 11,840,636 14,127,182 49,541,635 | + OKA 905 Mie: 660 2c ae, 
1887. 12,417,214!13,381,756,11,969,284 13,879,275 51,147,520 | INE only 254,293 bales against 290,664 bales and 
( 1886. 12,187,971 )11,258,906/ 11,834,839 14,511,915 49,293,721 | 337,075 bales respectively. The aggregate since Sep- 
(1892. 6,110,177} 6,188,967] 6,091,314) 7,056,136 25,446,594 2m her ig | 4 . ¢ 
ieo1.| 6,400,756] 6,060,076] 5,672.671| 640e,00812n197.90 tombex 1 is therefore much below either 1891 or 1890. 
1890. 5,449,871] 5,934,812) 5,728,816) 6,250,983|23,370,482 | The net for December has been 170,676 bales, which 
Outside New York, .-) 1889, 4,848,873] 4,949,392] 4,848,396! 5,633,652, 20,280,223 3 . OR 92 ‘ a oc 2 
| 1988,| 4.290.581] 4,506.80 4,104,296) 5,299,900|18.141,607 | COMpares with 195,280 bales last year and 227,166 bales 
4,154,876 two years ago. For the season to date the net is 


| 1887. 


4,592,694) 4,197,260) 4,728,134) 17,672,973 
1886. 3,651,858 


3,693,530’ 3,795,822) 4,462,681) 15,616,891 





Business on the New York Produce Exchange is 
cleared by the Exchange itself, and hence has very little 
direct effect on ordinary bank clearings. Still it is 
interesting to know that notwithstanding the great 
crops of 1891 the sales of grain on the Exchange in 
1892 were very much less than in 1891, reaching only 
1,585 millions bushels, against 2,231 millions. The 
sales of wheat were 1,161 millions bushels, against 1,693 
millions, and of corn 295 millions, against 403 millions. 
In the first quarter there was an increase in the sales of 
those two cereals, but in the other quarters heavy losses. 
SALES OF FLOUK, WHEAT, &C., AT NEW YORK PRODUCE EXCHANGE: 


(Two ciphérs (00) omitted from the figure «for Wheat, Corn, 
Oats, Barley and Rye.) 















































Ficur. | Wheat. | Corn. | Oats. Barl’y| Rye. | ‘Total. 
| &Malt 
Bbis. Bush. Bush. Bush. Bush. | Bush. Bush. 
ist quarter, 92 971,875] 390,854,0/ 96,412,0) 20,750,0' 487,8) 755,6) 513,635,838 
* 91) 1,114,460] 316,240,0] 87,933,0] 20,171.0 595.5) 7,9 430,062,470 
* "901,045,575 249,391,0)112,527,0) 36,167,0 658,6; 154,0, 403,630,687 
™ 89, 614,280 $15,042,g) 61,506,0) 15,560,0 550.1] 52,7, 395,475,960 
. 88, 792,575, 229,149,0) 63,089,0) 21,143,0) 834,4| 2,1) 322,784,051 
. °87| 771,495 389,194,1) 50,177,0 10.508, 1.998.8 109,0) 463,762,657 
i °86| 651,702, 254,788,2' 70,266.3! 11,426,1' 568,6) 45,6, 340,029,914 
8d quarter, ’92 1,178,225 421,314,0) 87,069,0 27,535,0' 26,5 548,7) 542,095,212 
- 91, 942,300) 627,690,0| 119,881,0) 26,647,0' 182,0 113,0) 778,758,350 
” *90 1,074,575, 450,181,9)106,872,5) 45,198,0 265.7 265,2) 607,617,988 
“ '89, 631,735) 347,051,0/ 55,641,0) 21,062,0 4080 94,5| 427,099,306 
- 88 801,375, 385,463,0' 76,752,0) 21,129,0 103,0 «e++| 487,053,187 
“ 87 787,455) 524,534,7 46,755,5| 19,911,0 492,6 194,1 595,434,448 
= "86 769,390) 400,870,5 55,112,6) 15,622,0 254,4; 159,3° 475,482,110 
8d quarter, 92 1,145,445 169,819,0, 56,167,0) 29,489,0 90,0) 48,7, 260,768,202 
5a 91 1,820,950] 413,162," 84,346,0{ 24,229,0 20,0/2,145,1) 529,846,375 
> °90 1,102,245 327,857,0 127,717,0) 21,797,0 446,0| 73,3 482,850,402 
1 89, 786,630) 183,488,0 61,282,8) 26,089,5 70,0) 24,5) 274,491,635 
“ °88/1,016,440 546,487,1 116,381,5, 22,394,0 26,0! 8,0 689,870,582 
- 87, 886,698 303,166,0 64,765,0) 22,726,0 523,2' 2,2, 395,472,541 
‘s "86 «972,282 387,815,7 61,159,3) 23,564,0 214,7 77,0 477,205,969 
4th quarter,’92 1,231,225 174,419,0, 55,740,0] 27,740,0' 195,0 20,6) 268,655,113 
- 911,341,165 336,211,0 110,£01,0) 36,550,0)/ 1,416.0 2,310,1) 493,313,342 
= °90'1,018,580 210,996,0 84,009,5) 26,358,0 1,090,0 154,0 327,191,148 
~ *80' 914,360 277,566,7 74,706,0) 27,396,5 289,0 651,4 384,724,221 
= "88 625,507 388,662,2 70,208,8) 20,863,0 770.0 6,2, 183,324,042 
” °87| 981,165 521,211,6 94,885,3) 30,347,0 1,720,1 10,6, 652,589,893 
_ "86 1,016,910 507,139,9 62,871,3) 22,268,0) 851,5, 29,6 597,736,305 
Total 1892..... 14,524,770 1,161 ,406,0 295,388,0/105,814,0) 799,3 1,376,6 1,585,154,365 
Total 1891..... 4,718,875) 1,693,353,9 403,011,0| 107,597.0!2,203,5 4,576,1)2,231,975.537 
Total 1890..... '4,240,975) 1,238 ,425,0 431,126,0)129,520,0/2,488,3 646.5) 1,821,290,225 
Total 1889..... 2,947,005) 1,123,148,6 253,135,8| 90,108,0'1,317,1 23,1 1,481,791,122 
Total 1888..... 3,235,997! 1,549,761,3 331,431,3] 85,529,0!1,733,4 16,3 1,983,032,762 
Total 1887..... 3,426,813) 1,738,406,4 256,585,8) 92,486,0 4,044.7 315,9 2,107,259,539 
Total 1886..... 8,410,374] 1,550,614,3 249,409,5| 72,880,11,889,2 314,5 1,890,454,388 
Total 1885..... 8,373,564 | 1,403,951,5 984,513,0)125,655,5'2,674,9 445,6/ 1,882,421,518 
Total 1884..... 3,560,098] 1,168,342,5 355,312,1/128,519,9 2,730,8 2,623,1/1,663,548,319 
Total 1883... 4,646,988 | 1,524,745,0 623,668,0/241,202,8 2,567,6 4,632,1/2,417,726.933 
Total 1882 Be 5,166,465} 646,470,5 445,172,2! 152,637,0'1,700,0 ‘ al 1,269,223,748 





On the Cotton Exchange the year was one of great 
activity, and the sales of futures reached 43,359,500 


233,461 bales less than in 1891, and contrasted with 
1890 shows a decrease of 117,619 bales. ‘The details of 
the whole movement overland for three years are ap- 
pended. 


OVERLAND FROM SEPTEMBER 1 TO JANUARY 1. 























1392, | 1891. | 1890. 
Amount shipped— 
Via St. Louis..... eoscee * sabebudbemanende 226,021) 367,192} 314,340 
WR ciddnninth catosiarcaunin savin 116,984, 219,843) 167,333 
Via Hannibal..........00-- ese pacaeases 1 10,293, 114,304 60,966 
Via Evansville........ cccccessccece eoese 10,621! 18,221 12,321 
Via Louisville ......... dnenennieniasnaning 80,568) 109,782) 115,751 
VAG CREIBIIOEE, 0o.cis ccctancasesnccsccecce 57,749) 76,291 94,294 
Via other routes... .cccccccccccccccccee 91,436) 96,953] 105,916 
Shipped to mills, not included above... 5,074) 5,112) 4,483 
Total gross overland ................ 638,746 11,007,698! 875,404 
Deduct— 
Overland to New York, Boston, &..../ 126,392) 159,514) 133,034 
Between interior towns............-.-. 15,295} 40,004] 60,874 
Galveston, inland and local mills...... | 1,341) 319 60 
New Orleans, inland and local mills... 7,070' 13,7€0 6,889 
Mobile, inland and local mills.......... 11,789, 27,602 19,604 
Savannah, inland and local mills....... | 641) 660 579 
Charleston, inland and local mills.....| 8,165 4,914 3,681 
N. Carol’a ports, inland and local mills. | 330) 400 641 
Virginia ports, inland and local mills.. 7,045) 6,386 11,745 
Total to be deducted................ | 178,063) 253,559] 237,107 
____ Leaving total net overland*........ | §20,678) 754,139) 638,297 





* This total includes shipments to Canada by rail, which since 
September 1 in 1892 amounted to 24,779 bales, in 1391 were 32,846 
bales and in 1890 were 30,519 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 
The volume of cotton marketed through the out- 
posts—that is, the net receipts—has been less during 
the past month than in December of any year since 
1878, having been but 930,029 bales. The decline 
from last year is consequently very marked. More- 
over, the falling off is shared in by all the important 
ports except Wilmington, and in some instances, notably 
New Orleans and Norfolk, the ratio of decrease is 
very heavy. ‘The total for the four months is 1,204,590 
bales less than for the similar period of last year, and 
the falling off from 1890 reaches 841,234 bales. Foreign 
exports also have been less liberal in December, reach- 
ing only 590,454 bales against 967,173 bales last year 
and 875,920 bales in 1890; and as a result the aggregate 
for the season to date is considerably below either of 
the two preceding years. Our usual table of receipts, 





bales against only 26,692,300 bales in 1891. 


exports and stocks is as follows. el 
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Movement from | Receipts Reniptoiampones SINCE SEPT. 1 1892 ro-| 
Sept.11898to | since | since | | shocks 
: Sept. 1| Sept.1;| Great . | Conti- a 
aomdinenin 1882. | 1891. | Britain* ani ment. es | Jan. 1. 
Galveston....... 811,943) $52,816] 358,281] 85,180) 100,054) 543,468) 195,07 
El Paso, &c...| 34,026} 19,301| 10,250}... | 15,120] 25,370) 7,486 
New Orleans. ..| 946,164 1,537,651 266,300) 174,418} 156,517! 597,235) 338,902 
Mobile..........- 131,278) 192,761) 18,160) ...... | pawns | 18,160} 44,195 
Florida ........- 21,046} 20,0'9/ 7,610) ...... | seers} 7,610) 
Bavannah....... 607,017, °275,420) 56,704| 19,752, 1€@1,089, 237,545) 124,209 
Brunswick, &c.| 127,558) 119,55) 53,578) 2,480! 13,474) 69,532 16,326 
Charleston....... 237,837) 378,54¥| 81,857 7,900, 7,743) 160,509) 53,490 
Port Royal,&e. 84 = 1,847| a... es Bern S  adeis b= ian 
Wilmington.....| 198,710, 134,352| 65,402) ...... | $3,562, 98,964) 29,906 
Washingt'n,& 5738 1,B52i —neeeee) ev eeee ere meee eee 
Norfolk .......... 183,9'0 366,06-| 46,218 ......| 12,288] 58,483] 48,478 
West Point....| 162,863) 220,112, 52,238) ...... | 4,00] 57,036; 14,216 
Newp’tNews,&c. 14,086 22,405)  _ | eeeees 4,764 883 
Now York....... 24,801) 30,803) 201,793 8,436) 34,845) 250,071; 301,547 
Boston.......... 47,331; 54,714) 97,851) ......| 2,100] 100,051} $1,000 
Baitimore....... 30,759, 33,889 58,255 3,110) 48,660, 110,025) 32,487 
Philadelphia,&c.| 23,501 40,307 4,987) ceveee | 100 5,057] 10,253 
Total 18v2. ....'3,506,712) ...... |1,887,345 301,22¢ 655, 302 2,343,874 1,188,542 
Total 1891.....)  .s+ee. 4,801,202) 1,939,060, 316,123] 85,073 3,105,255] 1,845,091 








Total 1899..... 
* Great Britain exports include to the Channel. 


Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption, since September 1 this 
year and the two previous years, is as follows. 




















1ss2. | 1891. | 1890. 
Receipts at the ports to Jan. 1..... bales.|3,596,7 12) 4,801,302 4,437,946 
Net shipmentsoverland during sametime| 520,673 a 638,297 
INTE ccinnicanpicoene bales. |4,1 17,390|5,555,441 5,076,243 


Southern consumption since September 1 377,000) 259,000) 240,000 





ne Dales. |4,394,390'5,814,441'5,316,243 


The amount of cotton marketed since September 1 
in 1892 is thus seen to be 1,420,051 bales less than in 
1891 and 921,853 bales less than in 1899. To de- 
termine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following: 


Total receipts to January 1 1833, as above.... --....bales. 4,394,390 
Stock on hand commencement, of year (Sept. 1 1892)— 
At Northern ports. ....... ......0+-- - 284,675 
At Southern ports.... ......... re 131,861— 416,536 
At Northern interior markets. ................- « 10,744— 427,280 
Total eupply to January 1 1893..............-.e-e00 cccce 44,021), 070 


Of this supp)y there has been exported 
to foreign ports since Sept. 1 1892..2,343,874 


Leas foreign cotton included .......... 18,945 -2,324,929 
Sent to Canada direct from West................- 24,77 
Be ne GH UR. ccancctncccsacssnccseacens 17,548 
Stock on hand end of month (Jan. 1 1893)— 

At Northern ports.... ............-... 375,287 

AtBouthern ports ......cc.cce cccccce 813,255- 1,188,542 

At Northern interior markets.........-........- 6,938 --3,562,736 
Total takings by spinners since September 1 1892........... “1,255,934 
Zaken by Southern epimmers.........ccccccccccccccccccccce 7 277,000 
Taken by Northorn spinners since Sept. 1 1892............... 981,934 
Taken by Northern spinners same time in 1891.............. 1,298,071 


Decrease in takings by Northern spinners this year....baies. 7 316,137 
The above indicates that Northern spinners had up 
to January 1 taken 981,934 bales, a decrease from the 
corresponding period of 1891 of 316,137 bales and a 
loss from the same time of 1890 of 179,947 bales. 
AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on January 1. 














1892. 1891. 1£90 

Total marketed, as above....bales.| 4,394,390| 5,814,441| 5,316,243 
Interior stocks in excess of Sept. 1. 351,000 589,051 529,000 
Total in sight............-bales.| 4,745,390] 6,403,492) 5,845,243 





This indicates that the movement up to January 1 
is 1,658,102 bales less than in 1891 and 1,099,853 bales 
less than in 1890. 

As it will interest the reader to see what has come 
nto sight each month of the season during 1892 and 
previous years, we have prepared the following. 





























Months. | 1892. 1891. 1890. | 1889 
September... ..... | 522,552 826,932 | 860,274 | 655,770 
October... 2.222 | 1,465,067 | 2,026,205 | 1,723:759 | 1,623,648 
November........| 1.467.068 | 1,927,880 | 1:615,951 | 1,633,028 
December -- =| 1,290,705 | 1,622.475 | 1,645,229 | 1,568,921 

Total 4 months.! 4,745,390 | @,403,452 | 5,845,243 | 5,481,367 
Balance season..| —. ---.---- 2,635,215 | 2,810,275 1,832,359 
‘Total crop......) _.....-<. 9,033,707 | 8,655,518 _7,313,726 








WEIGHT OF BALES. 




















| Same | Same 
Four months ending Jan.1 1893. |peri’d injperi’d in 

| 1891. | 1890. 
Number of Weight in Average Average| Average 

Bales. Pounds. Weight. | Weight.| Weight. 
OOD nrensccane 845,969 450,055,508 | 532°00 | 523-58 530° 60 
Louisiana....... 996,164 495,193,124 | 497°1¢ 49580 501°00 
Alabama....... 131,278 66,032,834 | 503°00 | 499°00 | 514:00 
Georgia*... .... 755,651 369,996,956 | 489°64 | 486°54 | 4199°83 
South Carolina. 238,161 115,269,924 | 48400 | 490 81 |. 497°37 
Virginia........ 363,809 177,273,211 | 487°27 | 49424 487°98 
North Carolina. 139,288 67,568,608 | 485°10 | 496°23 498'65 
Tennessee, &c.. 924,070 458,357,201 | 496-02 | 501:10 | 50900 

Total....... 4,394,390 | 2,199,746,366 | 50058 | 499 84 8051 & 











~* {neluding Florida. 

It will be noticed that the movement up to Jan. 1 
shows an increase in the average weight as compared 
with the same period of 1891, the average this year 
being 500°58 lbs. per bale, against 199°S+ lbs. for the 
same time in 1891 and 505°15 lbs. ip 1890. 

THE DRY GOODS TRADE DURING DECEMBER. 

The course of the market during the early part of 
December was marked by a continued active demand 
and a strong tone and ascending prices in all lines of 
staple cotton fabrics, ginghams excepted. Later, 
business subsided into normal dimensions and then into 
positive dulness so far as new orders were concerned ; 
the upward movement in prices was arrested or was 
confined to an occasional quotation being lifted to a 
level with market values, but the tone contiaued good, 
and the month closed with prices very firm at the full 
advance. The falling off in the demand has been in 
part a natural result of the very large business pre- 
viously transacted, but has also been due in some 
degree to the reluctance of sellers to accept further 
orders at a definite quotation for a definite time of 
delivery ; while buyers seeking for immediate supplies 
have been hampered by the bare condition of the 
market at the present time, the stocks in first hands 
being little else than tailings and not many of those. 
Print cloths have not changed in price during the 
month, ruling firm, with a moderate business doing on 
the basis of 4 1-16 cents for 64 squares. 
























































= 1892. | 1891. 

= |Oott’n|Print-| Sheet-| Lan- |S’th’n Oott’n Print-| Sheet-- Lan- | S'th’n- 
& | low | in ings, | caster 3-yd. low | in ings, caster| 3-yd.- 
= | mid- |cloths,|stand-| ging- | sheet-| mid- cloths, stand- Ging | sheet 
Q |dling.|64264| ard. |hams ings. dling. 64264 ard. hams | ings. 
1..] 9544/4006] 6% | 7 | 6 || 753 | 2:38) 6% | 7m | 5% 
2..| 9314 | 4:06 | 6% | 7 6 || 73 | 2:94) 6% | 71g | 5% 
3.| 933,/406) 6% | 7 | & 7s | 2941 6% | 7% | 5% 
Sage Re edibuelss cccsteses «.1] COR | SOR | Ge | 9. * ee 
5..| 8153 4°06 | 6% | 7 6 753 | 300) 6% | Tig | d4% 
6..| 81536! 4:06 | 6% | 7 S iio Per Noh 
7..| 91g | 4:06 | 6% | 7 6 || 733 3°00 | 6% | 7g | Ba 
8..| 9536 | 406 | 6% | 7 6 || 7% | 300 | 6% | 7% | 5% 
9..| 9536 | 4.08 | 6% | 7 6 || 753 | 3°00) 6% | 7% | 5% 
10..| 95;¢ | 4°06 | 6% | 7 6 | 75 |300|) 6% | 74 | 5% 
(Et Ratand mega Be 8...].... ..|.... ..|| 793 | 3°00] 6% | 7% | 5% 
12..| 934g | 4°05 | 63% | 7 G6 || 753 | 300! 6% | 7% | 5% 
13..| 9543, | 4°06 | 6% Ci 6 ae re SS ee Seen 
14..| 931/406| 6% 17 | 6 79,6 | 300; 6% | 7347 | 5% 
15..| 993 | 4°06 | 6% | 7 6 || F6) 30] 6% | 7% | 5% 
16..| 9746 | 4°05 | 6% | 7 6 7914 | 3°00 | 6% | 74 | 5% 
17..| 9%6| 406 | 6% | 7 6 7 |300| 6% | 74 | 54% 
Oh Reaeitagst pies: A 8...].. ....1..-. ..|| 742 | 300] 6% | 73 | 5% 
19..| 9146 | 4°06 | 6% | 7 6 7 | 300| 6% | 74 | 5% 
20..| 9%, | 406 | 6% | 7 S See gt Ok ak Rabe cart 
21..| 97j¢ | 406 | 6% | 7 6 Tig | 300| 638°) 74 | 5% 
22..| 911¢ | 2°08'| 6% | 7 6 7¥g | 3:06 | 6% | 74 | 5% 
23../ 976/406 /6% | 7 | 8 || Te | 306] 6H | 74 | 5% 
24..|..--../ 406 | 6% | 7 | 6 || Te | 306) 6% | 74 | 5% 
CO RS Rees, cs Ae og side Posy Hasan <ohaben ae 
ok aa Seep ir ee RR mR a | aR ate 
27..| 9ijg | 403 | 6% | 7 i teers RE OF HY ERR Rte 
28..| 9716 | 4:06 | 6% | 7 6 || Foy6 | S06 | 6% | Tia | 5% 
29..| 943g | 4°03 | 6% | 7 6 || 71g | 306 | 6% | 7 | 5% 
30.| 97g / 406} 6% | 7 | 6 || 7¢| 306) Gy | TH | 5% 
31..|.....1406!6% |7 |6 73g |3-°06) 6% | 7% | 5% 
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RETROSPECT OF 1892. 
Business transactions in the United States during 
1892 were of greater volume than in any previous year 
and the bank clearings exceeded those of 1891 by 
9-1 per cent. The foreign trade movement was large 
beyond precedent, particularly in the imports of mer- 
chandise, and for the eleven months ending with No- 
vember (latest yet reported) the total exports and im- 
merchandise amounted to $1,656,643,066 
370 in the same period of 1891 ; the 
net exports of gold for the year, December being partly 
estimated, were abont $58,500,000 against 334,116,471 
in 1891. The general results of business as shown by 
the total failures were by no means unfavorable, since 
the amount of liabilities invelved was only $114,044,- 
167, against $189,868,638 in 1891. 
In looking for the controlling influences of the year 
e find chief among then the continued agitation of 
Congress kept the subject fresh 
a free-coinage bill; the Treasury 
silver bullion per month 


ports of 
against $1,609,446,6 


the silver question. 
by attempting to pass 
purchased 4,500,000 ounces of 
as ee bia the Act of July 1890, issuing therefor 
‘ notes payable ‘‘in coin ;” and late in 
November the e : labennetlanl Monetzry Conference met 
in Brussels and discussed the whole silver question in 
its various phases without arriving at any definite 
conclusion. The silver status in this country prejudiced 
the minds of foreign investors against our securities, 
and had much to do with the balance of trade and the 
export of gold. The lowest price touched by silver 
certificates in New York was 82!, on August 12. 

he effect of the great crops of 1891 was clearly 
visible i in the first six months of 1892; the tonnage on 
the railroads and the exports of domestic products were 
of immense volume and business was stimulated in all 
directions, except in those localities where depression 
had been caused by the low price of cotton or by other 
special and exceptional influences. On the other 
hand, the last half of the year presented a far less 
favorable aspect; the corn and grain crops were 
much below those of 1891, and the yield of cotton 
was estimated to fall more than 2,000,000 bales short 
of the famous crop of the previous year. These condi- 
tions were naturally reflected in the railroad earnings, 
in the exports of produce, and in the rates for foreign 
exchange, which ruled so unusually high for this period 
of the year as to permit of gold exports in every month 
from July to December, inclusive, except in October 
and November. The large imports of merchandise 
were also a striking feature throughout, and in the five 
months from July to November they exceeded the 
imports of 1891 by $47,792,103. 

Our local money market was easier than in any year 
since 1838, and there was no real scarcity of loanable 
funds until December, when there was some pressure, 
owing partly to gold exports, and the rates for gall 
money rose temporarily, reaching 40 per cent as a max- 
imum. The city bank reserves never fell below the 
legal 25 per ceht requirement, and the nearest approach 
to it was on the 15th of October, when the reported 
surplus was only $539,050. The actual addition to 
the coin and currency of the country was $16,251,029, 
this being the net result from the issue of notes against 
silver purchases, the changes in national bank notes, 
exports of gold, and other operations affecting the 
Circulating medium. In regard to Stock Exchange 
dealings, the establishment of a stock clearing sys- 
commencing with four leading 





Stocks, was an event of importance, and the plan 
continued to work well, the number of stocks em- 
braced in the clearing system at the end of December 
being sixteen. On December 2 the death of Mr. 
Jay Gould was announced but caused no excitement in 
the market, and*two of his principal stocks, Western 
Union Telegraph and Manhattan Elevated, advanced 
quite sharply within a short time after his demise. 

Any review of the business year would be incomplete 
without reference to the Presidential election in Novem- 
excitement; also to the Home- 
near Pittsburg, which 

at Buffalo 
in August and the cholera panic in New York in Sep- 
The strikes of the iron workers at TLomestead 
and of the switechmen at Baffalo were attended by 
such riotous conduct that the militia had to be called 
out in each case and remain on guard for some weeks, 
and both strikes resulted in e>mplete failure. The 
cholera scare in New York interfered with business 
during September, and was accompanied by many un- 
pleasent and exciting incidents at quarantine, including 
the landing of passengers at Tire Island. 

In production of coal and iron and mannufastures of 
cotton, wool, &c., the year was one of much activity. 
The anthracite coal trade was stimulated by the famous 
a & Reading combination in February, and 
although prices were advanced the distribation of coal 

was heavy. Tron production was also large, particularly 
in the first six months of the year. 

For the purpose of showing at a glance the industrial 
and financial statistics, which present a sharp compari- 
son of the two years 1892 and 1891, the table below is 


brought forward. 
GENERAL SUMMARY FOR TWO YEARS, 


ber, which passed without 
stead riots at the Carnegie mills, 
beganin July, the strike of railroad switchmen 


tember. 











1891. | 1892. 
Coin and currency in U.S. Dee. 31. $! =«-1,748,684, 894) 1,764,935,923 
Bank clearings in United States.. oe 56,946,841,805) 62,109,062,974 
'189, 868,638! 
69, Or. 31 689 
332, 


114,044,167 

85,875,092 

33,554,085 

908 ,000 

6,930,700 

ay = 154,365 
ry 9, 300 


BBUGINONS TRTIIOD . oo nio6ncccccccccccees $ 
Sales at N. Y. Stock Exchange.shares. 
Sales at Consol’ted Exchange.shares. 
Petroleum cert’ satN. Y.S8t’)k Ex.bbls. 
“« at Consol. Ex. bbls. 
Grain and flour at Prod. Exch’e.bush. 
Cotton at Cotton Exchange..... bales. | 
Imports of merchandise (11 mos.) . 8 
Exports of merchandise (11 mos.). -B 
Net exports of gold (11 mos.)....... 
Gross earnings 127 roads (11 mos.) 3! 





357 
39, 880, 8! 21 
444,672,860 469}9217912 
4,100 


tailroad constructed........-.... miles, 4,500 
W ee bushels, 611,780,000 515,949,000 
Corn fBISCE....6cscccce neaenbind bushels. 2,060,154,000  1,628,464,000 
OOCHON TRIGA... nnccasscsesscess bales, 9,0: 38,707 6,875,000 


est. 10,300,000 
? 


@) 
41,750,000 
32,149,171 

520,768 

9,328,863 


Pig iron produced. (tons of 2,000 Ibs.) 
Steel rails, Bessemer. (tons 2 000 Ibs.) 
Anthracite coal... (tons of : 2,240 lbs.) 
Petroleum (runs) production. . -bbls,) 
Immigration into U. S. (11 mos, Bec 

Pub.landsales (yr.end’ gJune30): acres! 


Note.—The sales at the New York Stock Exchange include all shares 
of stock except bank stocks and all trusts except petroleum certificates 
sold in barrels. Sales at the Consolidated Exchange both in the case of 
railroad stocks and in the case of pipe-line certitivates rapresent 
the actual sule3 as compilet by us from the daily transactions; the 
sales cf ovetroleum certificates cover also Buekeyve certificates. 
Grain and flour at the Produce Exchange include flour reduced to wheat 
at 412 bushels ver barrel. Cotron sales at the Cotton Exchange do not 
include ‘‘exchanges” of futures. Immigration statistics are given 
exclusive of immigrants from Canada or Mexico. 


The year 1892 was singularly free from great and 
unexpected disasters in the manufacturing, mercantile 
and banking community. late in 1890 the great 
Baring crisis had occurred, and in 1891 the effects of 
that reaching over, together with the lack of business 
from the small crops of the previous summer, led to so 
many failures in the first three quarters of the year ag 
to make the total amount of liabilities for the whole 
year 1891 almost exactly the same as in 1890, the 
figures for each year being nearly $190,000,000, not- 
withstanding the great improvement in the last quar- 
ter of 1891. But in 1892 the circumstances were re- 
versed, and in the first part of the year, in all sections 
of the country except the South, the stimulus furnished 
by the great crops of 1891 was clearly perceptibles 


40)448/336 
34,486,923 
562,073 
8,151,939 
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The failures diminished greatly in comparison with 


the previous year, and even in the later months, when 
business was dull and the balance of foreign trade was 
so little favorable as to permit gold exports to keep up 
at that unusual season of the year, the failures did not 
increase, and the total for that quarter fell much be- 
low the same time in 1891. 

Taking a general view of the dealings at the lead- 
ing Exchanges, we find that on the New York 
Stock Exchange there was no season of extraordinary 
buoyancy and activity after the great Reading deal in 
February. The chief movements of the year were in 
special stocks, and largely in the so-called industrial 
stocks, which were boomed for one cause and another 
peculiar to themselves. But if the year was not equal 
to some others in large profits, it was remarkably free 
from heavy losses and failures of bankers or stock 
brokers. The total sales of stocks at the N. Y. Stock 
Exchange were 85,875,092 shares, as against 69,031,689 
in 1891, and of railroal and miscellaneous bonds 
$485,857,400, against $383,715,000 in 1891. 

At the Produce and Cotton Exchanges in New York, 
and the Boards in other cities throughout the coun- 
try, dealings were somewhat affected by the Anti-option 
Bill pending in Congress, which ceased to be an ob- 
struction only when Congress adjourned in July. Our 
Produce Exchange had a large business in the early 
part of the year with the varying prospects of the new 
crops at home and abroad and with the large crops of 
1892 to handle. But the tendency of prices during the 
year was downward, and the losses on the decline of 
wheat must have been very large. The total sales of 
all grain, including flour reduced to bushels, amounted 
to only 1,585,154,365 bushels, against 2,231,975,537 in 
1891. 

The Cotton Exchanges North and South had a 
lively business. In the first half of the year all was 
depression, and the price of cotton declined to abnor- 
mally low figures as the size of the great 9,000,000 
bale crop was unfolded from month to month, and 
middling uplands touched 6 11-16c. in New York early 
in April. All kinds of business in the South felt the 
losses on cotton and failures in that section were rela- 
tively large. In the autumn months there was a 
great improvement ; cotton jumped up rapidly on a 
speculation based on the small crop reports, and much 
money was made by holders and by speculators on the 
bull side. The total sales of the year at the N. Y. 
Cotton Exchange were 43,359,500 bales, against 26,- 
692,300 bales in 1891. 

The following table shows the failures in each quarter 


for every year since 1878: 
MERCANTILE FAILURES IN THE UNITED STATES. 





Years. list Quarter. 2d 2d Quarter. ‘3d Quarter. |4tn Quarter.| Total Year. 














1879 . leas, 112,665 $22, 666,725 $1: rg tty 550/$17,0 7,094,113) $98,149,053 
1880 .| 12,777 "O74 20,111,689) 12,121,422) 20,741,815) 65,752, 000 
1881. 24/447,2: 50 16,499, 395 10, 112): 365) 30,096,922 81, 932 
1882 .| 33,338,271) 17,242,649, 18,942,893 32,023,751 101,547,564 
1883 .| 38,372,643) 27,816,391, 52,072, *384/ 54,612,254) 172,874,172 
1884 -| 40,186,978 8 1,204, a 56 "627,821 45,324,324 226°3 13/427 
1885 .' 46,121,051 23, 874, a 25,623,575 124,220,321 
1886 .| 29,681,726 36,982,029 114,644,119 
1887 | 32,161,762 39,400,296 167,560,944 
1888 .| 38,884,789 33,601,560, 123,829,973 
1889 .| 42,972,516 43,728,439) 148,784,337 
1890 .| 37,852,968 27 16 89,085,144 189,856,964 
1891 .| 42,167,631 50,* 248, 636 53,149,877 7 | 189,869,638 
1892 .!) 39,284,349 _ 22,989, 331 18,659,235) _33,111,252 | 114,044,167 





Un the first of January it is interesting to compare 
the general financial situation in New York for a few 
successive years and to observe the changes in bank 
figures, in the rates for money and exchange, and the 
prices of silver and leading securities and articles of 
merchandise. The table below shows at a glance these 
Telative statistics for three years, and the figures are 





quite suggestive. In the bank statements the large 
gain since Jan. 1891 in the line of deposits and loans and 
discounts indicates the general increase in the volume 
of business with the banks, although as compared 
with Jan. 1892 there was a decrease in theseitems. The 
high rate for sterling bills at the opening of the year 
1893 is in strong contrast to previous years, and shows 
up well the situation of affairs in which gold exports are 
possible at a time when in other seasons they were 
quite unusual. Next to this, and not altogether dis- 
sociated from it, is the price of silver, which declined 
in two years from 105 in January 1891 to 83 in 
1893, notwithstanding the compulsory purchases by 
the United States Government of 4,500,000 ounces per 
month under the law of July 1890. 

The prices of U. 8S. bonds and of a few leading rail- 
road stocks, embracing trunk lines, Western or granger 
stocks and anthracite coal roads, also present some in- 
teresting changes, although these have not all set in one 
direction, and the particular securities have varied 
according to the influences bearing on their respective 
values. 

The prices of merchandise form a brief history by 
themselves. We see reflected in them the effects of 
our great crops of 1891 and the scarcity in Europe that 
year; our smaller crops of 1892, including the notable 
decrease in cotton; the advance in anthracite coal prices, 
and the low prices of pig iron, notwithstanding the 
ever increasing demand for consumption. 

The following summary shows the condition of the 
New York City Clearing- House Banks, rates of foreign 
exchange and prices of leading securities and articles of 
merchandise on or about Jan. 3 for three years. 

SUMMARY ON OR ABOUT JANUARY 3 IN 1891, 1892 AND 1893. 














- 
18$1. 1892. | 1893. 
N. Y. City Banks 
Loans nd discounts........ -- $/385, eza.2e8 438,616,400/ 437, ph ay eee 
Ps dtondaraeaseceosensienend $| 78,663,200) 95,972,200 75,968,300 
ee $) 3,5 598. 900; 5,537,400) 5. ‘354,600 
Net deposits. .......ccccoccecss- $/386, '632,100 466,218,200 441,589,400 
err 5| 26,571,700 37,814. 400) 42, 018 ,600 
Surplus reserve held...... .... ¢ 8,5 76,875 17,232,050 ‘6, 339, "550 
Money, Exchange, Silver— 
0 Stine ee 5@8 5a@7 
Prime paper, 60 days........... 64@ 7% ae 6 
Silverin London, per 0z........ 481, d. 43 ey 381ed. 
Silver Certificates in N. Y.... 0415-105 95 83 
Prime sterling bills (demand). 485 484g 4 87%@87% 
United States Borids— 
Gs, currency, 1°98 .....ccccccess 118 bid. 115% bid. 11219bid. 
4s of 1997, coupon.............. 121 bid. | 116% bid. 113% 
Seprece Stocks— 
N. Y. Central & lntoon River. 10133 116% 109 
Erie (N. Y. L. E. & W.).. 194g 341g 24 
Lake Shore & Mic higan South'n 106% 123% 12844 
Michigan Central.............. 91 106 10419 
Chicago Rock Island & Pacific 7033 894 827% 
FIRUONS CRMNTOL . occccccccscs one 97 109145 991g 
Chicago & Northwestern, com. 1045, 116% 112 
Chie. Milwaukee & St. P. com. 51 825, 77% 
Delaware Lackawanna & West 13112 139 154 
Central of New Jersey......... 10643 113 126 
Merchundise— 
Cotton, middling- i» _ Ib. m6 75g 9% 
Standard sheetings, 36 in..... 6% | 6% 
Wool, Ohio XX.........-.... 33 ose 30 @31 | 28 @29 
Iron, American Bis No. 1. -ton. 16 rt pa 50/16 00-17 00 15 00-15 50 
Ste: 1 rails at mill+.......... 30 00 | 2900 
Anth’te Coal, Wilkes. stove. a a ‘is 440 475 
Wheat, No. 2 red winter..bush.| 103% 104% | 79% 
Corn, West. mixed No. 2..bush 39 52% CO 49% 
. eee per bbl.}11 50@12 1000 | 16 25 
Sugar, centrifugal, 96 deg. . lb. 54 ¢. 333 ¢. 3746 
Coffee, Rio No.7 _........- 1742 13% 17 
Petroleum Pipe Line certifi’s. 74 6u 52% 





AGRICULTURAL PRODUCTS. 

The season of 1892 presented a strong contrast to that of 
1891 in the yield of agricultural products. It is seldom that 
two successive years point up so sharply te vicissitudes of 
farming and planting in the United States and the great 
differences in commercial results between years of plenty and 
years of scarcity, As to wheat, the extraordinary conditions of 
1891 were just reversed. In that year we had the unusual 
combination of an immense crop here, coupled with a famine 
in Russia and partial crop failure in France, leading to very 
high prices. But in 1892 the crop, owing to the large visible 
supply in the markets of the world, was worth only about 63° 2 
cents per bushel to the farmers (as estimated in November) 
against 83°9 cents in 1891, although our own crop of wheat was 
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estimated to be over 95,000,000 bushels less than in the previous 
year. The yield of corn is estimated to be 431,690,000 bushels 
less than in 1891, or about 21 ag cent decrease, and oats 77,- 
359,000 bushels less, or about 101g per cent ; but corn and oats, 
being mainly consumed at home rout therefore less dependent 
on the foreign markets, did not rule as low as wheat. From 
the Agricultural Bureau report the average yield per acre is 
figured as follows: Wheat, 13:4 bushels ; oats, 24°4; rye, 12 7; 
corn, 28°1, and potatoes, 62°0. The latest report of the Bureau, 
made on Jan. 4 1893, gave the following summary : 
Corn—Area, 70,626,658 acres; product, 1,628,464,000 bush- 


els; value, $642,146,630. 
Wheat—Area, 38.554,430 acres ; product, 515,949,000 bush- 


els ; value, $322,111,881. 
Oats—Area, 27,063,835 acres ; product, 661,033,000 bushels ; 


value, $209,258,611. 

In cotton production the year was quite extraordinary and 
the yield of 1892 is estimated to be over 2,000,000 bales 
short of the ‘‘bumper” crop of 1891. The extreme de- 
pression in price during the planting season, owing to the 
immense stock in sight in the markets of the world, led toa 
considerable reduction in acreage, and this, combined with 
the smaller use of fertilizers and the unfavorable weather 
caused the great decline in production above noted. The fol- 
lowing table shows the crops of wheat, corn and oats as esti- 
mated by the Agricultural Bureau and the crops of cotton as 
reported yearly by the CHRONICLE. 

CROPS OF WHEAT, CORN, OATS AND COTTON SINCE 1877. 














Year. Wheat. Corn. Oats. Cotton 

| Bush. | 3ush. Bush. Bales. 
1878....-..--. | 420,122,400 | 1,388,218,750 | 413,578,560 | 5,073,531 
eid (Census)! 459, 483, 137 1,754, 591,676 | 407,858, "999 5,757,397 
(es | 498,549,868 | 1,717,434,543 ( 417,885,380 | 6,589,329 
iss? SERS AES 383,280,090 | 1.194.916,000 ; 416,481,000 | 5,4355845 
SC , 504,185,470 | 1,617,025,100 | 488,250,610 | 6,992,234 
, PS 421,086,160 1,551,066,895 | 571,302,400 5,714,052 
1884... -- | 512,765,000 | 1,795,528,000 | 583,628,000 ' 5,669,021 
| ee 357,112,000 | 1,936,176,000 | 629,409,000 | 6,550,215 
1886. 457,218,000 { 1,665,441,000 | 624,134,000 | 6,513,623 
1887. -| 456,329,000 | 1,456,161,000 | 659,618,000 | 7,017,707 
1888. .| 415,868, 1,987,790,000 | 701,735,000 | 6,935,082 
1889. 490,560,000 2,112,892,000 | 751,515,000 | 7,313,726 
1890. 399,262,000 | 1,489,970,000 | 523,621,000 | 8,655,618 
1891. .| 611,780,000 | 2,060,154,000 738,394, ‘000 | 9 ,038,707 
1892.. nail 515, 949,000 | 1,628,464,000 | 661,035,000 | *6,875,000 





* Estimated. 
The large supply of wheat carried over from 1891 and the 


pressing to market of the new crop, together with the better 
outlook abroad, were the causes for a serious depression in the 
prices of wheat in the later months of 1892, and on Jan. 1 
1893 the price of No. 2 red winter in New York was 7934 
cents, against 104%¢ cents the previous year. Corn and oats 
were much better supported, as the diminished crops materi- 
ally affected the prospect of the home markets. With cotton 
all was different from the preceding year. The great falling 
off in the yield was made the most of by speculative interests 
to push up and keep up the price, and cotton in this market 
was selling at 9% cents per lb. for middling uplands in New 
York in January 1893 against 75g at the same time the year 
before. 

As to prices of products received on farms and plantations, 
the Agricultural Bureau report gave the following estimates 
in November compared with previous years : 

AVERAGE PRICES RECEIVED BY FARMERS AND PLANTERS, 

















f 1887. | 1888. 1889. 1890. | 1891. ; 1892. 

| Cents. | Cents. | Cents. Cents. | Cents. | Cents. 
Wheat, per bushel | 68°1 92°6 68°8 | 83° 83°9 | 63°2 
Rye, per bushel. | 54°4 59°1 45'7 62°9 774 | 54°83 
Oats, per bushel. - ---| 30°4 27°8 23°0 | 42°4 3155 | 316 
Barley, per bushel..| 52°2 59°6 42°7 | 648 54:0 | 47:2 
Corn, per bushel. . 44-4 34:1 28°3 50°6 40°6 393 
Cotton, per pound . 8°5 8°5 86 8°6 73 | 84 








” Taking the valuesin New York City about the 1st of Janu- 
ary following the crop, we find that if the whole of each crop 
could have been laid down in New York at that date the 
values would have been approximately as follows : 

ESTIMATE OF CROP VALUES IN NEW YORK ON JANUARY 1. 

















| Crop of 1892. Crop of 1891. 
| Price, Valueof | - | Price,| Value of 
Yield. Yield. . 

7 Jan.’93 __Crop. | _— \Jan #2) Crop. 

| cts. 3 cts. z 
Wheat.bush. 515,919,000, 7934 411,169,327) 611,780,000 16434 | 649,839,550 
Corn...bush.'1,628,464,000' 49% 802,018,520 2,060,154,000; 5214 /1,076,430,465 
Cotton. bales 6,875,000 V% _ 339, 453, 125) 9,038,707 754 | 344,600,704 
Total PAIUES oes coseeesseleee ooes 11,555 (552,640, 8 ORDERS, eu ia 051,870,719 





Exports of domestic products i in the first six masta of 1892 
were very large, as might have been expected from the enor- 
' Mous crops of the preceding year. The total value of mer- 


chaniise exports from the country in {that period was $479,- 
000,000 against $419,000,090 in the sim2 time of 1831. The 
export of wheat, including flour reduced to wheat, was 
96,517,512 bushels against 59,079,248 in 1891, and cotton 
2,568,531 bales against 2,600,522. But in the last half of the 
year, owing to the smaller crops raised and the smaller de- 
mand from Europe, the conditions were changed. and exports 
fell much below those for the same period in 1891. The latest 
yet reported are for the five months ending November 3), and 
during this period exports of wheat (including flour) were 
56,430,424 bushels against 81,447,795 in the same time of 1891 ; 
corn 16,227,796 bushels against 12,703,470, and cotton 1,975,- 
616 bales against 2,327,491. In the table following theexports 
are given for the Government fiscal year ending with June 30. 

EXPORTS OF FLOUR, WHEAT, CORN AND COTTON SINCE 1881. 
Wheat. Corn. C otton 


Vheat Flour. 















. an | ¥ 

Year ended June30. "Barrels. Bushels.  Bushels. Bales. 
5,915,686 | 95,271,802 43,184,915, 3,694,706 
9° 205, "664 106,385,828 6,825 4 626,808 
2,260 70, 349/012 2 ,490 3,884,233 
10,648:145 | 84,653,714 34,416) 3.969.568 
8,179,241 57,759,209 155,433) 4,283,728 
117518,449 101,971,949 ‘ 5252! 4,499,579 
11,963,574 65 "789,261 78,417) 4,696,017 
gxi 9,374,803 46,414,129) 69,592,929 4,872,060 
ss 12,231,711 54,387,767 101,973,717 5,020,913 
g¢ 117344-304 | 55,131,948 30)768213, 5,820,779 
| eS: | 15,196,769 (15732801351! 75,451,849) 5,891,411 








UNITED STATES PUBLIC LANDS. 

The sales of public lands in the year ending June 30, 1892, 
exceeded by about 1,175,000 acres the sales of the preceding 
year, which were indeed the smallest of any year since 1878. 
It is pro» sble that the fine yield of crops in 1891 had much to 
do in stimulating homestead entries, as all the increase was 
in this class, while the sales for cash were considerably less: 
and the timber-culture entries have almost disappeared, as the 
laws providing for these have been repealed. In the tables 
below only those lands are included in each year which were 
presumably taken for settlement, as lands patented to rail- 
roads or swamp lands to States are only tranferred from the 
General to the State governments or to railroads, and do not 
constitute any part of the lands opened up for settlement or 
cultivation. The tables showing land sales were published in 
the INVESTORS’ SUPPLEMENT of November 26, 1892. 

MANUFACTURES, IRON, COAL, PETROLEUM. 

Cotton manufactures in the year ending August 31 1892, 
as reviewed in the CHRONICLE’S annual cotton crop report, 
showed an estimated consumption North and South of 
2,806,471 bales, against 2,530,916 bales the previous year. 
The trade was depressed in the greater part of that year by 
the steadily declining price of cotton, which touched 6!4c. for 
low middling and 6 11-16c. for middling uplands in New York 
in the first week of April, and those manufacturers who had 
purchased cotton heavily at higher prices made « loss on 
such purchases. When the tide had turned and cotton be- 
gan to advance the situation was reversed, and manufacturers 
who were stocked up made large profits. The dividends paid 
by Fall River mills showed a handsome increase over 1891. 
In print cloths at Fall River the business was heavy, and is 
reported as follows for the calendar year ending December 
31, 1892: Production, 10,045,000 pieces, as against 9,985,000 
pieces last year ; stock on hand, 7,000 pieces, as against 90,000 
pieces in 1891, 583,000 in 1€99, 35,000 in 1889 and 5,000 in 1888 ; 
sales of the year, 10,759,000 pieces, as against 8,838,000in 1891. 

In wool and woolen goods the trade was fairly prosperous. 
The sales were large and prices after.the early months of the 
year were steady, the fall demand for goods was very active, 
and the year closed with a healthy feeling among the woolen- 
goods manufacturers. 

Iron production in the first half of 1892 was large beyond 
precedent, stimulated by the heavy demand for consumption 
in the building trade andin mechanical work of all sorts. The 
output of pig iron from January to June inclusive was re- 
ported at 5,374,943 tons of 2,009 Ibs. each, against only 3,772,- 
280 in the same period of 1891. In the last six months of the 
year the production was relatively smaller, and although the 
exact figures will not be made up for several weeks, an ap- 





proximate idea can be obtained from the capacity of furnaces 
in blast, which on December 1 1892 was reported as 176,000 
gross tons per week against 188,082 tons at the same time in 
1891. The total production for the year 1892 in net tons of 

2,000 lbs. each has been estimated at about 1,000,000 tons more 
than in 1891. 

Anthracite coal production was stimyJated by the famous 
combination in February through which the Philadelphia & 
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Reading Railr ad leased the Le chigh Valley and Central N 
Jersey roads. The price of coal was advanced but the Poe 
bution was very large, anl according to the monthly statistics 
the stocks on hand were not greatly increased, being 732,453 
1892, against 637,846 tons on November 380 
the year before; but the Philad¢lIphia & Reading Company was 
reported as having a large quantity of coal ‘‘above ground” at 
The circular price of Wilkxesbarre stove 


amber 30 


tons Nove 





the end of the year. 








coal cn Dee. 3i was $475, against $440in 1891. The total 
production of the year is estimated at 41,730,000 tons, against 
10,448,000 in 189i, 

FOREIGN COMMERCE, 

The trade movemcat of the United States ia if92 had fea- 
tures cf ¢cxtracrdinary interest. The immense cro,s of 1891 
kd to an export cf domrstic products in the first six | 
months of 12892 that was quite remarkable. The price 
cf cotton was abusormally low and wheat also €ée- 
clined heavil but notwithstanding these facts the 
total value of merchandi exports = in = at au 
year amounted to $479,153,009 as 5 againet $4119,384.000 ia 13 
In the last six months the situation was eure inane 


ytton was very much below the great 9,00).690 
xports were als» checked by a large 
in conse- 


these com- 


The crop of ¢ 


bale crop of 1391, and « 


‘rain exports were much less 

result of 
merchandise in the 

inclusive (December not yet 


$371,743,571, against $151,189,299 


advance in price. ¢ 


‘tter Crops abrozd, aad a3 a 


> 
aqrence oF vx 


umstances tie toial exports of 
five months, July to Nove 


d), an oiaie 0 OI ly 


bined cir 
mo>er, 
reports 
On the other band imporis 
kept up to abnormally high figures, and while 
st half of the year they equiled the large imports cf 
in the last five months they rau much above them, and 
from July 1 to December 1 imports of merchandise amounted 
against $326,000,090 in 1891. Hence, sum- 
marizing the results of the eleven months, it is found that 
the exports of merchandise exceeded imporis by $45,000,009, 
and the net exports of gold were $48,009,000, while in 1891 
exports of merchandise exceeded imports by $92,000,000, 
and net exports of gold were $40,000,000. In the last 
ix months of 1891 there was a large gold import and 
the striking contrast between the last half of the year 
i892 as compared with its predecessor had much to do with 
the financial situation, increasing the apprehension as to sil- 
ver towards the close of the year and checking activity at the 
Stock Exchange. The tables for the eleven months ending 
November 30 were published in the CHRONICLE of December 
~4 on page 1057. 


in the same five mon'hs ef 1831 
of merchandise 
in the fir 
IS91, 


to $874,000,000, 


CITY BANK MOVEMENTS. 

There was no extraordinary interest in the New York City 
bank figures this year. The Clearing House banks never 
showed a deficiency in their legal reserve and the lowest point 
reached was on the 15th of October, when the surplus above 
the legal requirement was $539,050. The maximum of de- 
posits was on the 18th of June, when the amount reached 
$543,663,100, as against $455,306,300 on the 26th of December 
1891, which was the highest for that year and the highest ever 


reached up to that time. 
MAXIMUM AND MINIMUM DEPOSITS OF NEW YORK CITY BANKS, 





| Mazimum., Minima. 





.| $352,658,800 July 23 #271,668,800 Mar. 12 
863.200 July 29 "277'930,000 Nov. 25 

¢ 279,9 14/200 Mar. 31 
230,698,100 June 21 
310,816,300 Jan. 3 
1 

L 





363,5 AA, 100 Feb. 16 
391,804,900 Aug, 22 
396,080,800 Feb. 13 
‘ 2,771,200 Feb. 12 
»384,300 Oct. 20 
797, 500 July 6 
99,600 Feb. 8 


345,708,500 Sept. 1 
341,935,900 Sept. 2 
371,305,900 Jan. 
395,600,600 Dec. 1 
376,746,500 Dee, 1! 
1 








306,300 Dec. 26) 383,491,500 June 
543.663, 100 June 18) 444,370,100 Dee. 2 


MAXIMUM AND MINIMUM SURPLUS RESERVE FOR TWELVE YEARS. 











Maximum, { Minimum. 









Picbvénpnachotettuccsine 3,575 May 20 df. $3,333,275 Oct. 7 
Es a6 i00k de aehaneasaenes ” April 29/def. 3,024,9: 50 Nov. 11 
ih: Chiksawinssuscnbkcties 75 Jan. 27|def. 6,770,875 Mar. 17 
/ eres | 12,297,450 Dee. 4'def. 6,607,125 May 22 
SE eee 64,724, 100 July 30 24,712,650 Dee. 24 
Se ra | 36,156,425 Jan. 30} 4,008,200 Dec. 18 

22,298,450 Jan. 29) 3,345,900 June 25 

237463.700 June 16] 6,281,350 Dec. 29 





20,014,800 Jan. 26 def. 1,668,050 Oct. 5 





aca Gi iithin a naib w Alec 15,031,650 Jan. 25 def. 3,306,925 Sept. 13 
Ee ene ae 24,089,775 Jan. 24 3,102,75 3 
AD ccc cdpncbinineenases 36,020,900 Jan. 30! 539,050 Oct. 15 


The petroleum product continued large during the year 
and the Buckeye runs amounted to 14,118,903 bbls., against 





14,515,767 bbls. in 1891, while the deliveries were 16,640,072 


bbls. against 13,174,460 in 1891. The stocks Dec. 31 were 
18,550,000, against 22,103,704 in 1891. The old Pipe Line runs 
were 32,149,171 bbls., against 34,486,923 in 1891. 

The old Pipe Line runs and deliveries in each caiendar year 
since 1881 and stocks at the close of the year and the exports 
for the fiscal years ending June 3) have b2en as foliows : 

PETROLEUM RU XS, PELIVERLES, STOCKS AND EXPORTS SINCE 1851. 


"| Fise’l yearend- 
i ed June 30. 


'U.&. E xports.” 
Gallons. 


| Calendar year ended Dieber ol. 





Stocks. 


Deliveries. | 
Barrels. || 


Barrels. 








556,239,228 
499, 726266 
508,362,968 


22,094,300 | B34: 
2) *067,636 | 35-71 Fi 
24, 053,902 | 36,8 











{086,104 | 33, Sgn'ons | 568, 106,: 520 

; Ok 396,183 | 33,367,898 | 5dS 

1887 .| 21,819,027 27,317,998 | 28,357,112 || | 5 
ISS88 wl a aaa. 26, eat | 18,595,474 576,932,396 
1660 ...... 21,5 2,8 |} 10,904,783 |; 614,511,805 
1800 ..... i 9, 9,295,513 |) 661,845,698 
5OD1 ..... i 3 | 15,354,233 || 708,220,777 
1892 .....1 3 | 30,090; 193 17,200,000 |} 714,808,479 





* fue nding all mineral oils, both crude aud refined, but not including 
residunm and tar. 


RAILROAD CONSTRUCTION AND EARNINGS. 

The building of new railroads in 1832 was discouraged by 
meny circumstances. The Inter-State Commerce law and the 
regulations in different States by railroad commissioners had 
kept the rates for transportation so low that the proportion 
of net earnings to gros3 was on many roids unsatisfactory. 
Then the whole South was in a depressed condition the first 

price of cottun, and 
even when cotton had advanced, the railroad situatioa was 
not improved, as the crep was so much smaller as to greatly 
reduce the tonuage. ‘he principal railroad building was 
ther-fure done in small pieces, the Great Northern road being 
the chief of the large systems engaged in heavy construction. 
The total new mileage built in 1892 is estimated at 4,100 
miles against 4,500 in 1891, 5,700 in 1890, 5,70) in 1839 and 
7,000 in 1888, 

Railroad earnings made a good exhibit for the first half of 
1892, owing maiouly tothe heavy freigit business derived from 
the unprecedented crops of 1891. But in the latter half of the 
year, when the new crops began to move, the earnings did 
not show so well in comparison with the year previous, though 
this was partly due to the fact that the earnings were so heavy 
in the last half cf 1891. There was much complaint of the 
low rates on competitive business, which kept the net earn- 
ings down to a small proportion of the gross receipts, and the 
managers of through lines were almost unanimous in their 
opinion that some method of maintaining rates must be 
adopted. The Western Trafiic Association was practically 
dissolved on Oct. 11 in consequence of the withdrawal of 
the Chicago Burlington & Quincy Railroad from the associa- 
tion. For eleven months of the year 1892, from Jan. 1 to 
Dec, 1, the latest period yet reported, the gross earnings of 
127 railroads, operating 89,505 miles, were $469,924,912, 
against earnings of $444,672,860 on 88,115 milesin the same 

period of 1891, 


half of the year, on account of the low 


FOREIGN EXCHANGE, 


The rates for sterling exchange ruled high in New York 
during most of the year. The tone was easy in January and 
the highest asking rate for bankers’ demand bills was 4 87 at 
the close of the month. But from February to December, in- 
clusive, there was no month except October in which the 
pested rate for demand bills did not go as high as 4 89, though 
the rate on actual business was of course lower. Tae ex- 
ports of merchandise in the first six months of the year ex- 
ceeded imports by about $48,000,000, but still there was a net 
export of more than 3514 millions gold, while in the last six 
months of the year the net exports of gold amounted to about 
$22,000,000, a sum quite unusual for the last half of the year. 
The small amount of commercial bills offering against ship- 
ments of cotton and produce and the continued heavy imports 
of merchandise were the chief causes for the relatively high 
rates of exchange. Throughcut the year it was tolerably evi- 
dent that the apprehension of a silver basis in the United 
States prevented any liberal investment of foreign money in 
our securities, and this led to the drain of gold in settlement 
of our foreign balances. 

THE MONEY MARKET. 

The money market during 1892 was easier upon the whole 
than in any year sinc2 1888, There was never severe string- 
cney in the market prior to December, and during most of the 
time call loans ranged as low as 1@2 per cent on prime 
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collaterals. Theextreme rate reached forcall loans to stock- 
brokers was 40, on the 19th of December. The forced issue by 
the Government of $47,418,521 in legal-tender notes against 
its monthly purchases of silver bullion wss a notable feature, 
and asa matter of fact the actual net increase of coin and 
currency in the country during the year was $16,251,029. 

The following table shows the range of call loans in New 
York each week and also the quotations for prime short date 
commercial paper. 














Week ending | Call Prime || W om enaing ) Call | Prime 
Friday. Loans. Paper. H Friday. | Loans. Paper. 
14»@ 4 4%9@ 514/ July 8 14@ 4 354@41o 
1@3 44@5\4)) “* 15 1@a3 3 @4% 
1 @2% |4 @g 1@2 34%@5 
11 @ 2% |3'eo4 1 @2 3adts 
1 @ 2g |34a@1hb 1@2 310 @4 
1 @ 2¥g j3%:24 1 @2 3la4 
1%4@ 2 3%@4 lle 2 4 @1% 
| lle@ 2 tk @t Jig@ 219 |4 @d 1a 
|} le@ 2 4 @5 2@6 (44a@5% 
| llga@ 2 4 @5 2@ 5 '419@6 
| lla 2 |4 @5 4@5 5 @6 
1ka@ 2 t @5 | 38 @4 4306 
|} lle@® 2 3%a@4 3 @6 [t9@5's 
lle@ 2 34004 | 4 @10 £1b@b% 
le@2 |3le@4 || | 419010 |5 @8g 
1k@ « {342 @ 410) | 4@S8 |5 @6 
ls@ 2 (34014) 3 @7 |5%a6 
1 az j3'4@444 15 @8 |5 @5lg 
'1l1@2 /|3 @i 4@6 |5k05 
122 i3 #4 i4 @6 {5 @5lg 
1 @2 3 @k | 3 @G |4%051o 
1 @ lly |2%@4 | Dec. 4@6 |5 @6 
1 @ 1g |2%04 | 6 4 @ 5/5 @5lg 
1 @ ily [24Aa@384, “ | 4 @25 5 @Dlg 
1 @2 3 @4 || “ | 3 @40 |6 @7 
lla 2 - 24 tt * 4 @10 | 6 








RAILROAD AND MISCELLANEOUS SECURITIES, 

The details of stock and bond movements in each month 
of the year are given below under the titles of the several 
months respeciively. In taking a general view of the Stock 
Exchange situation we fin 1 that Gente was more confidence 
in the values of railroad stocks an] bonisin January than 
at any later date. The transportation of the heavy crops of 
1891 during the first half of 1892 promised a large business 
and the expectation was afterward fuily realized, a3 the 
tables of railroad e2raings published in the CHRONICLE showed 
that 190 railroads earned $448.515.806 gross in the first six 
months of the year against $£:6,935,311 in the same period of 
1891, an increase of $31,579,495, or 7°57 per cent, while net 
earnings increased $5,607,235, or 5°3i per cent. In the last 
half of the year earnings were much le3s favorable and the 
statement for ten months eading with October (the latest yet 
reported) showed that the increase in net earnings on 124 
roads was only $4,335,492 over 1831. The low rates; for freight 
kept the ratio of expenses to earnings at a high figure, and 
the net profit from operations was coasequently unsatisfac- 
tory on many roads. 

The market was greatly influenced at times by negotiations 
or agreements of large importance affecting certain leading 
companies. The Olcott plan for reorganizing Richmond Ter- 
minal first bucyed up the market and then by its failure de- 
pressed it. Again, the consent of Drexel, Morgan & Co. to 
examine the property lifted all Richmond Terminal and kin- 
dred securities, ouly to be dropped as quickly when that firm 
declined to act further. The Richmond Termiual and all the 
principal companies of its system went into the hands of re- 
ceivers. The famous Reading lease of the Lehigh Valley and 
Jersey Central railroads was announced on Feb, 1/th and on 
that day the salesat the N. Y. Stock Exchange reached 1,387, - 
467 shares. as against 1,074,000 on Dec, 15 1886, which was the 
highest previous record for any single day. The Jersey Cen- 
tral lease was broken by a decision of the Chancellor ia Au- 
gust. On Oct. 26 was announced the consummation of the 
deal between Reading parties and the Boston & Maine and the 
N. Y. & New England railroads, and,thus throughout the en- 
tire year the Phila. & Reading, with its remarkable combina- 
tions and vicissitudes, was a most prominent factor in direct- 
ing the movements of the stock and bond markets. 

The so-called industrial stocks engrossel a larger share of 
attention in the dealings than ever before, and at times fur- 
nished almost the only active business at the Exchange. The 
transactions in such stocks as Sugar, Lead, Tobacco, Cotton 
Oil, National Cordage, General Electric, Chicago Gas, Dis- 
tilling & Cattle Feeding, &c., were of very large volume, par- 
ticularly in the last quarter of the year. Mr. Jay Gould died 
on December 2, and his particular stocks were so fully sup- 
ported that instead of declining several of them actually be- 
came firmer, and Manhattan El. and Western Union within 
a short time were purchased heavily and scored a largeadvance. 








The dealings in both stocks and bonds were quite dull in 
the last three months of 1892. The Presidential election oc- 
curred on Nov. 8, Congress met on Dac. 5, the Silver Confer- 
ence in Brussels began its session late in November, and these 
important eveats, together with the small exports of produce, 
high rates of exchange, exports of gold, and less favorable 
earnings on many railroad lines, all had the effect of checking 
any buoyant movement in securities. 

The following table shows the opening, highest, lowest and 
closing prices of leading groups of stocks during tie year 1892. 











RANGE OF LEADING STOCKS IN 1892. 

| Open-| . ( | Olos 

| mg. | Lowest. Highest. | ing. 

Trunk Lines— | | 

Baltimore & Ohio....| 85 9215 Oct. 8 10114 Mar. 12) 9472 

Boston & Albany. | 200 | 199 Jan. 8 21612 Dee. 21) 208 
Canada Southern....| 61%! 5414 Sept. 15) “641s Mar. 5! 5612 

BN cnudin occitanssncns 341o) 2315 Dee. 19 34% Jan. 2| 24 
Lake Shore. .......... ;} 12312) 120 Jan. 19 140!2 Mar. 5! 1271s 
Michigan Central....; 106 | 102 Dee. 19 117 Mar. 5/1042 
N.Y. Cent. & Hudson} 116%) 107!3 Sept. 15 119144 Mar. 5 109% 
5 5733 Jan. 2; 541 


| 
| 
j > 
Penns) lvania........ 572s 53. Noy. 9 
Coal Roads— 
| 
| 





Del. Lack. & Western, 139 3813 Jan. 19 16710 Feb. 29) 154 
Delaware & Hudson | 1230) i227sJan. 8S 149% Apr. 7) 13412 
Lehigh Va!ley re 503, My Jan. 18 6212 Feb. 11) 58% 


113 1112 Jan. 19 


Feb. 29 12613 
105, 101o Jan. 1 


New Jersey Ceniral ‘) 
% Nor. 2 


N. Y.Surq. & Wes’. 














Phila. & Re ading ne 4014 3S Jan. 19 Feb. 11 
W. st'n &So'w. Roads— 
Atch. Top. & San Fe.| 45lo 3223 May 21 465, Jan. 4 33% 
Chic. Burl. & Quiney.} 10915 95 Sept. 15> 110% Jan. 23 973 
Chic. Mil. & St. Paul 825, 75"3 Apr. 2 8452 Ang, 1 775 
Chic. & Northwest’n.) 11642, 110!2 Dee. 19° 12173 Man » 11175 
Chic. R. I. & Pacifie..| 89%! 75lo June 8 9114 Jan 7, S2% 
Great Nerthern, pref.) 1234; 119 Jan. 22 144 Au 11; 134 
Ilisois Central ...... |} 10913, 95l2Sept.16 110 Jan. 5 991s 
Missouni Pacitic...... | 637% 537% Dee. 2 65% Jan. 4 56% 
Pacific Rvads— | | 
Canatian Pacifie....) 92% 86 Oct. 26 91lo Jan. 12° 89 
Central Pacitie } 34 27's Dee. 3 35 Jan. 4; 271s 
Northern Paciti:. 26). 15 Dee. 28 26lo Jan. 2 16 
Preferred. 72) 147 Dee. 29 72's Jan. 2 AT 
Southern Pac B9)0 839% De 4144Jan. 6 33% 
Union Paciiic ........) 484 oF i 50% Jan. Li 3953 
Southern Roads— | 
Chesipeake & Ohio..! 267. 28 Jan. 14; 22% 
East Tenn. Va. & Ga.| Tle 9% Jan 7 $34 
Ist preferred. .. | 50 51% Jan. 1 25 
Louisville & Nashv.. S41, S4lg Jan. 2; 7153 
Norfolk & West. pref.; 55 56 Jan. i 3S 
Rich. & W. Pt. Term 15 1719 Feb. 1 71 
Texas & Pasific...... 137, 14%3 Jan. j 91, 
Miseellaneous— 
Amer. Cotton Oil.... Bas 4773 Aug. 1 13 34 
pee | 835 11533 Aus, 25 11113 
Amer. Tobacco Co...| (106 3} 126 Nov 1} 12134 
thie» go Gas pamheaidh cent | 718 2 9933 Noy 7 8933 
Distilling & Cattle F.| 60 9 72leDec. 13) 661g 
National Cordage. oe i 9122 7 14213 Dec 12 138144 
National Lead Co....! } 24 51°52 Dee. 14) 46 
North American.....! 18% 29 1872 Jan 1) 101s 
Pacitie Mail S8....... | 381g 16 40%3 Jan. 14) 27le 
U.8. Rubber Co...... ' $39 1s 48% Nov. 19 45 
Western Union Tel..! 835. 2 19 10033 Aug. 16, 95% 
Pipe Line Certificates 60 50 Oct. 17 6413 Jan. 12) 524 
Silver Bullion Certit’s 95 $21g Aug. 12 9344 Jan. 14, 83° 
Dollars per share; not per cent. ; First sale in Oct. ) First 


sale in Noy. 
The following table shows the volume of sales 
York Stock Exchange for a series of years. 


at the New 























SALES AT THE NEW YORK STOCK EXCHANGE SINCE 1880. 
*Ra‘lroad and { Railroad and E ‘ 
Miscel aneous | Miscellaneous | Government State 
Stocks. Bonds. Bonds, Bonds. 
| Shares, | $ $s $s 
BOGL 60 114,511.248 | 385,889,500 85,395,850 49,569,300 
1882..... 116, OT 2s] 246,769,110 18, 555,850 26,571,260 
1883 97,049,909 2st, 763,100 17,046,150 6,986,500 
2604..... 96,154,971 Wi | 14,905,150 2,826,900 
1885..... 92,538,917 | 15,261, "200 14,678,053 
1886 2...) 100,802,050 | 12,793,500 20,394,411 
1887.2... 84,914,616 110/400 15, 306,800 
26608... | 635,179,105 | 61573,700 3,188,285 
1889 ... 72 ‘Ol 1,690 393,825,425 3,698,850 yas 4 
1890..... 71,289 BRI 401,829,220 2,625,500 370,400 
1891..... Gi "031,689 383,715, “000 1,160,800 ' 
1892 .... $5,875,092 485,857, 100 1,729,100 








* This inclides all stocks (exeept bank stocks) and also trust certiil- 
cates, &c., sol'Lin the “unliste ’’ department, except petroleum certifi- 
eates oid by barrels. 

REVIEW OF 1892 BY MONTHS. 

JANUARY.—The year opened with a money market abund- 
antly supplied with funds, and the rate for call loans in Janu- 
ary never went above 5 per cent, s901 falling off to 1@2!¢ per 
cent, while pri: ne commercial paper was quoted as low as 3 alg 
@41¢ percent. Tieaccumulation of money in the city banks 
was large and the surplu3 reserves ubove the 25 per vent re- 
quirement were oa Jan. 2 $17,222.050: on the 9th $18,961,125; 
on the 16th $24,516,023; on the 23d $53,002,909, and on the e 30th 
$36,029,999, which was tie highest point reached during the 
The line of deposits ia the Clearing House banks sur- 


year. 
passed any former year, and on Jan. 3) they s‘ood at 
$509,514,000. Foreign exchapge advanced pretty steadily 


throughout the month, and from 4 82 and 4 8434 as the actual 
rates for bankers’ 60 days and demand bills at first they rose 
to 4841¢ ani 485l4 towards the close; foreign holders of 
American securities were sellers to a moderate extent. The 
Bank of England rate was 314 per cent at the beginning of the 
year and was reduced to 3 per ceaot onthe 2ist. The exports of 
merchandise from the United States eaeceeded imports by 
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$37,418,000; the net imports of gold were $306,000; the net ex- 
rts of silver $1,236,000; Silver Bullion Certificates ranged as 

‘ollows: Opening price, 95; highest, 9514; lowest, 91; closing, 
1 





At the Stock Exchang: the tone was generally strong and | 
confident. Railroad bonds were in good demand at rising | 
rices and some of the income bonds advanced materially. 
he Reading incomes were favorably influenced by the decla- 
ration of 5 per cent on the firsts and 41, on the seconds, pay- | 
able February 1 out of the earnings of the fiscal year ending 
Noy. 30 1891. The Mo. Kansas & Texas seconds were also | 
favorably atiected by the announcement that the 2 per cent | 
coupon due February 1 would be paid, that being the first | 
payment of interest on these bonds. The Ches. & Ohio bonds | 
were firmer in cousequence of the negotiation by which the | 
' 
| 
' 





Elizabethtown Lexington & Big Sandy road was absorbed, and 
the new C. & O. mortgage for $70,000,000 413 per cent bonds was 
proposed, part of it being used to retire the preferred stocks, | 
The Richmond Terminal bonds were very strong pending the | 
maturing of the :eorganization plan by the Olcott Committee. 

Chicago & Erie incomes advanced on the better prespects of | 
the road «nd the Union Pacific 6 per cent gold notes reached | 
991g. Stocks were generally strong in the early part of the 
month on a good prospect for the future. Earnings of most 
of the Western roads had been showing well for some time 


| 


and they were expected to do much better in the first 
half of 1892 than in the corresponding period of 
1891. The market was also influenced by the move- 
ment in special stocks. After the middle of the month 


the war prespects with Chili had a depressing influence, and 
when the difficulties were settled the tone again became 
firmer. Foreign holders were sellers of our stocks here, | 
Owing to the dull condition of trade abroad and the silver 
question in this country. Early in the month Union Pacific, 
St. Paul and Atchison were strengthened by their good ex- 
hibit of earnings, and Richmond Terminal by the appoint- 
ment of the Olcott Committee, and further by the formation | 
of a syndicate which subscribed $6,000,000 to take up the 
Richmond & Danville floating debt temporarily. Chicago 
Gas was very active on prospects of taking over the Eco- 
nomic, the oppositon company. New York & New England 
became strong and active on Mr. Charles Parsons going into 
the company. Northern Pacific was one of the weakest 
stocks, the coal stocks were very strong on good buying, and 
Denver & Rio Grande preferred rose sharply on its improved 
prospects and a boom at Creede, the new mining town. 

Among the events of January not mentioned above the 
American District Telegraph increased its stock to $4,000,000 
and absorbed the Mutual District Telegraph ; Lehigh Valley 
sold $7,000,000 of its N. J. Terminal RR. bonds; the Olcott 
Committee was formed for the re-organization of Richmond 
Terminal; the American Sugar Co. decided to increase its 
stock $25,000,000 ; the Ches. & Ohio plan was issued, as men- 
tioned above; a syndicate took $5,000,000 of Baltimore & 
Ohio new stock; the Oregon Pacific Railroad was sold to 
a committee of bondholders; Philadelphia & Reading ac- 
quired control of the Poughkeepsie Bridge. 

FEBRUARY.—The money market was very easy during Feb- 
ruary, although the surplus reserve of the banks decreased 
somewhat. Foreign exchange was strong and a moderate ex- 
port of gold took place. At the Stock Exchange all other 
events were overshadowed by the great Phila. & Reading 
combination, through a lease of the Jersey Central and Lehigh 
Valley roads, which was announced on the 11th, and led to 
extraordinary activity in the securitities of the companies 
affected. The rates for call money ranged from 1 to 214 per 
cent, with an average scarcely exceeding 2 per cent, and prime 
commercial paper was quoted at 314 to 41g percent. The 
surplus reserve of the city banks on the 6th was $33,441,425; 
on the 13th $33,653,825; on the 20th $30,857,550, and on the 
27th $26,969,700. Foreign exchange was generally strong, but 
became a trifle easier towards the close, the actual rates for 
bankers’ sterling bills being 4 84°4@4 85 for long and 4 8634@ 
487 for demand in the early part, rising to 4 86 and 4 884, 
and closing a trifle easier for long bills at 4 8537. The sales 
of securities for foreign account had some influence on the 
rates of exchange. The exports of merchandise from the 
United States in February exceeded the imports by $21,254,000; 
the net export of gold was $3,680,000; the net export of silver 
was $1,222,000; the range of Silver Certificates in New York 
was: Opening, 911g; highest, 9134; lowest, 8914; closing, 905. 

Securities at the Stock Board fluctuated materially. The 
Atchison income bonds began to decline, reaching 5834, while 
Richmond Terminal bonds advanced sharply under the Olcott 

lan of reorganization until the 6s touched 100 and the 5s 

234. The Mo. Kansas & Texas and the International & Great 
Northern bonds were strong on the Gould settlement. The 
Phila. & Reading pref. incomes boomed on the great coal 
combination, the three issues respectively selling at 79,72 and 
67. Stocks opened the month with a tendency towards weak- 
ness under realizing sales. Distill. & Cattle Feeding declined 

uite sharply to 457, ; Edison General Electric was strong on 
the proposed consolidation, and the anthracite coalers were 
rising. in anticipation of the great deal which was announced 
in the morning papers on Thursday the 11th. This led to 
immense activity on that day, when the total sales reported 
at the New York Stock Exchange amounted to 1,387,467 
shares of stock, against 1,074,000 in the small panic ot Dec. 
15 1886, which was the largest previous record. Reading 


| On the Sth, $21,292,225; 
| $16,199,700 ; on the 26th, $18,007,425. 
| generally dull, but became stronger towards the close, when 
| bankers’ 60 days sterling was sold at 4861; and demand at 


| mained throughout at 3 per cent. 
| country showed an excess of $4,730,000 in merchandise im- 





stock sold uv to 65 on the 1ith, from 40% early in the month, 
and sold back again to 57!g, The other coal road stocks were 


strong. N. Y. & New England also advanced to 5614, from 
461¢ as the lowest of the month. There wasa reaction after 
the great ccal deal and stocks became dull. Richmond Termi 
nal stock reached 1714 under the influence of the Olcott plan ; 
Balt. & Ohio stock was listed at the N. Y. Stock Exchange. 

Among the principal events of the month may be men- 
tioned the agreement dated Feb. 9 for the consolidation of the 
Edison General Electric and Thomson-Houston companies; the 
Ches. & Ohio acquired the Elizab. Lexing. & Big Sandy Rail- 
road ; the Philadelphia & Reading combiration announced 
on the 1ith included a lease for 999 years of the Lehigh 


| Valley road to the Philadelphia & Reading and a lease of the 


Central Railroad of New Jersey to the Port Reading Com- 
pany, guaranteed by the P. & R. The Terminal! Railroad As- 
sociation of St. Louis sold $7,000,000 41g per cent bonds: the 
Chicago Junction Railways & Union Stock Yards Co. called a 
meeting of stockholders March 1 te approve the contract 
with Armour and cthers; the Mobile & Ohio election was in 
litigation; the Olcott Committee’s plan for the reorganization 
of Richmond Terminal was unofficially outlined, providing 
for new issues amounting to some $500,000,000; the Ches, & 
Obio Railrcad stockholders voted the new issue of $70,000,000 
41g per cent general mortgage bonds and an increase in the 
stock ; the Chicago Gas syndicate obtained control of the 
Economic Gas Co.; the International & Great Northern set- 
tlement was effected and its stock held by M. K. & T. trans- 
ferred to Jay Gould; the New York & New England called 
a meeting March 8 to authorize the new blanket mcrtgage, 
not exceeding $30,000,000, 


MARCH.—Money continued very easy this month and the 
quotations on call were 115 to 2 per cent, and for prime paper 
4@5 per cent. Thecity banks’ surplus reserve ran as follows : 
on the 12th, $16,196,450; on the 19th, 
Foreign exchange was 


4 8814, with cables at 4 8815. The Bank of England rate re- 
The trade statistics of the 
ports over exports ; net gold exports of $2,626,000 ; net silver 
exports of $2,166,000. The range of Silver Certificate: was: 
Opening, 90°¢; highest, 9114; lowest, 8514; closing. 8634. 

Stocks and bonds had some speculative activity in the 
early part of the month, but afterward became dull. The 
Richmond Terminal bonds were active on the strength of 
the Olcott plan, which was made public in detail on the 
16th, but neither the stock nor bonds reached as high prices 
as in February, and were considerably lower at the close 
of March. Stocks were very active in specialties early 
in the month, with many rumors of consolidations or new 
deals, and Like Shore advanced to 140!g, Delaware & 
Hudson to 14534, New England (under the report that Dr. 
Seward Webb would become President) to 59; Erie was ac- 
tive and sold up to 337g: Tenn. Coal higher on the De Bardele- 
ben consolidation, and Buff. Rochester & Pittsburg active up to 
411g. American Sugar was very active and strong, touching 
10114 on the reported absorption of the Philadelphia rival com- 
panies. Towards the end there was a decided reacticn, and 
stocks were considerably lower than their highest prices 
reached—Reading 56, New England 4514, Richmond Terminal 
1034, Lake Shore 13214, Delaware & Hudson 139%4. 

Among the controlling events of the month were the rumors 
of large combinations ; the moderate gold exports ; the decla- 
ration of the Chicago Council that the charter of the Economic 
Gas Co. was forfeited ; a plan of reorganization by the bond- 
holders of N. Y. & Nortkern; the hearing at Harrisburg 
March 3 onthe Reading leases; the Beil Telephone voted 
$2,500,000 new stock ; the Central Railroad of Georgia went 
into receiver’s hands (Gen. E. P. Alexander); Chicago Gas 
offered its stockholders $4,000,000 of Ind. Natural Gas & Oil 
Co.’s bonds at 90 with a bonus of stock; the N. Y. & New 
England meeting voted the new 5 per cent consol. mortgage ; 
Ontario & Western proposed a new $20,000,000 mortgage at 4 
per cent, part to retire old 6s; the bill to legalize the Reading 
deal passed the New Jersey Legislature, but was afterward 
vetoed by Gov. Abbett; the Tenn. Coal & Iron consolidation 
with the De Bardeleben Co. was effected; Del. & Hudson 
made a mortgage of $2,000,000 on the Adirondack Railroad ; 
the famous Oicott plan for reorganization of Richmond 
Terminal was issued on the 16th; the American Sugar Co. 
applied to have $25,000,000 new stock traded in among the 
unlisted ; the Free-Cvinage Bill failed to pass the House on 
the 24th ; American Sugar was reported to have absorbed the 
refineries of Knight & Harrison and Spreckels in Philadelphia; 
Atchison conveyed i's terminal property in Chicago; the 
Chic. St. Paul & Kansas City Railroad leased its property to 
the Chic. & Great Western with a financial plan for new 
capital; the Standard Oil Trust dissolved and the different 
companies in several States increased their capital. 


APRIL.—The month of April was not marked by any ex- 
traordinary events in financial affairs, and in the latter part 
of the month gold exports were again resumed on a consider- 
able scale, the amount leaving New York in the week ending 
April 30 being over $4,500,000. Money remained very easy, 
the range on call being 11 a2 per cent and on prime commer- 
cial paper 314@41g per cent. The surplus reserve of the city 
banks was $18,017,950 on the 2d, $15,839,200 on the 9th, $15,- 
788,500 on the 16th, $19,532,975 on the 23d and $20,036,300 on 
the 30th. Foreign exchange was generally dull but strong for 
sterling bills, and gold began to go out uite freely in the 
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latter part. Bankers’ rates on actual business were 4 8614@1¢ 
for 60 day bills, 4 8714@34 for demand and 4 8734@8 for cables 
in the early part of the month, and rose about 44 point, closing 
at 487 7 71¢,488 0814 and 48814 @81¢ respectively. The Bank 
of England rate was reduced from 3 per cent to 214 on the 
7th and again reduced to 2 per cent on the 28th. Imports of 
merchandise exceeded exports in value by $386,000; net ex- 
ports of gold were $7,035,000 : net exports of silver $990,000. 
Silver Certificates at the New York Stock Exchange ranged as 
follows : Opening, 873 ; highest, 88; lowest, 8534; closing, 87. 

The transactions in stocks and bonds were not particularly 
active, and much of the business was done in specialties. 
Among bonds, the Richmond Terminals were weaker as the 
Olcott plan hung fire; Atchison incomes sold down on the 
prospect of the forthcoming plan for the issue of a second 
mortgage, and Reading pref. incomes fluctuated with the 
varying phases of Reading affairs, including the Governor’s 
veto in New Jersey of the bill to legalize the Reading leases. 
The new Chesapeake & Ohio 41g per cents came on the list 
selling at 82@821g. Railroad and miscellaneous stocks were 
dull at the beginning of the month, with New York & New 
England down to 417g, soon afterward falling to 3634 ; Atchi- 
son, 3514, and Reading also lower at 5473. Delaware & Hud- 
son soon became active and ran up to 14913 on reports of con- 
trol by New Yerk Central parties, which subsequently proved 
to be only a representation of that interest in the board. 
Reading advanced to 623g and all the coal stocks became 
strong later in the month, in spite of the New Jersey veto, 
but afterward fell off on the reduction of coal freights by the 
Pennsylvania Railroad. Atchison was weak at 34 on London 
selling, and Union Pacific declined to 42°, after the success 
of the Gould ticket by aid of the London proxies. 

Among the leading events of the month was the decision in 
Georgia against the Richmond Terminal’s voting on its Cen- 
tral Georgia stock ; the New York & New Haven determined 
to lease the New York Providence & Boston road ; in the Obio 
& Miss. elections case the B. & O. party, voting the Brown- 
Shipley proxies, was upheld; the Poughkeepsie Bridge and 
Central New England & Western plan of reorganization was 
published; the Long Island RR, issued $2,750,000 bonds to 
pay for the Metropolitan Ferry Co. and real estate ; several 
N. Y. street railroads were absorbed and brought under one 
control by the Philadelphia syndicate, with John D. Crim- 
mins as President ; Gov. Abbett of New Jersey vetoed the bill 
to legalize the Readinz leases: an abstract of the new Ches. 
& Ohi» $70,000,000 41g per cent mortgage was published in 
the CHRONICLE ; the Baltimore & Ohio RR. resumed the pay- 
ment of dividends on its common stock by declaring :14 per 
cent for the quarter ending Dec. 31 1891; the General Elec- 
tric bill was passed in the New York Legislature; the N. Y. 
Ontario & Western Rk.’s general mortzage for $20,000,000 
was authorized ; the Chicago & Alton proposed t» issue $2.- 
500,000 new stock at 114 to retire bonds maturing Jan. 1 1893; 
the lease of the Chic. St. Paul & Kansas City RR. to tne Chic. 
Great Western was ratified; Mr. John Good disagreed with 
the managers of the National Cordage Company ; at the Union 
Pacific election the Gould party was successful by the help of 
the English proxies; the dividend on New York & New 
England pref. was passed. 

May. —Duriog May the gold exports were moderate; money 
remained very easy; there were very heavy floods in the 
West and South; Stock Exchange business was largely in spec- 
ialties, and the plans of Richmond Terminal and Atchison 
were the leading events of the month. Call money ruled at 
1@2 p. c. and prime commercial paper at 3@4p.c. Thecity 
banks’ surplus reserve fell off sharply in the first week, but 
ran up heavily towards the end. On the 7th it was $14,808,500; 
on the 14th $15,772,125; on the 21st $19,555,975, and on the 
28th $24,612,825. Foreign exchange ruled easier until the last 
week of the month, when rates became about 1g cent higher 
at 4 863¢@4 87 tor bankers’ 60 days sterling, 4 88@4 8814 for 
demand and 4 8814@1¢ for cables. About 214 millions of gola 
were exported from New York the first week, but afterwards 
the exports fell off. The Bank of England rate remained at 2 
percent. The U. S. commerce statistics showed an excess of 
merchandise exports over imports amounting to $1,064,000; 
net exports of gold were $3,268,000; net exports of silver, 
$397,000. Silver Bullion Certificates in New York opened at 
8714, sold as high as 8814, as low as 875, and closed at 8734. 

Railroad bonds showed some activity on a general demand 
and special bonds were also active for particular reasons —the 
Atchison incomes. owing to the plan for converting them into 
second mortgage bonds, and Richmond Terminals, from the 
failure of the Olcott plan, and afterwards the consent of 
Drexel, Morgan & Co. to examine the property with a view 
to reorganization. The stock market was influenced to some 
extent by the events above mentioned as affecting bonds. 
American Sugar declined on the Government suit to nullify 
the Philadelphia consolidation on the ground of monopoly. 
Reading was strongly held and Buffalo Rochester & Pittsourz 
advanced on the traffic contract made with Reading and 
New York Central. Delaware & Hudson fell off when the 
Teports of Vanderbilt control were sifted down to the elec- 
tion of only three directors in that interest. Northern Pacific 
preferred was weak on bear attacks and the dividend was 
passed. The Western floods were very serious after the middle 
of the month, and then the Richmond Terminal Olcott plan 
was declared non-effective through failure of the underlying 
bondho ders to come into it, but afterward the consent of 

, Drexel, Morgan & Co. to investigate the company’s affairs 
Witha view to reorganization braced uo its securitis and 
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Reading securities were stronger 
towards the close on higher prices for coal and good earnings 
of the company. The clearing of stocks sold at the New 
York Stock Exchange was begun with four leading stocks on 
May 17, and was thereafter successfully continued with the 
addition of one prominent stock after another to the clearing 
list. 

Among the events of more or less prominence this month 
was the declaration of a dividend of 3 per cent on American 
Cotton Oil pref.; the Government brought suit to annul the 
purchase of Philadelphia refineries by the American Sugar 
Co. on the ground of monopoly; the General Electric Co. 
filed its certificate at Albany making the authorized stock 
$50,000,000 ; in Alabama the Chancellor decided the Mobile & 
Ohio election case in favor of the Mackey party, who held a 
majority of the stock; the Rio Grande Western stock was 
increased by $2,500,000 issued at 40; it was voted to increase 
the Cin. Hamilton & Dayton stock by $4,000,000 and issue 
$3,000,000 of 5 per cent general mortgage bonds ; the Herring- 
Hall-Marvin Safe Co. oftered its preferred stock of $1,800,000 
and $500,000 of its $1,500,000 common stock; the American 
Rapid Telegraph plan of reorganization was issued ; the Nor- 
folk & Western Railroad determined to increase the preferred 
stock by $10,000,000, raising the whole amount to $50,009,000; 
the Atchison plan was issued for a second mortgage of 
$100,000,000 4 per cents, to take up the income bonds and to 
use for other purposes; Messrs. Drexel, Morgan & Co. con- 
sented to examine the Richmond Terminal property with a 
view to reorganization. 

JUNE.—Gold exports in June were very large ; money was 
extremely easy: receivers were appointed for the Richmond 
& Danville and the Richmond Terminal companies. Call 
loans ruled at 1@2 per cent, with 14g as the average rate on 
good collaterals, while prime paper sold at 2%4@4 per cent, 
The city banks showed surplus reserve as follows: On the 
4th, $23,679,750; on the 11th, $23,545,850; on the 18th, $22,- 
783,825, and on the 25th, $19,872,050. Foreign exchange was 
very firm and gold exports were !eavy. Actual rates for 
bankers’ sterling were 4 8714@4 8734 for 60 day bills, 4 881¢ 
@4 8815 for demand and 4 881j@4 8% for cables. 
The Bank of England rate remained at 2 per cent. 
The United States trade returns showed imports of mer- 
chandise $7.061,000 above the exports; net exports of gold 
were $16,637.000 and net exports of silver $1.264,000. Silver 
Bullion Certificates in New York opened at 8814, sold as high 
as 91 and as low as 87% and closed at 8814. 

The market for stocks and bonds was rather indifferent, 
The Atchison incomes recovered partly from their depression 
as the second mortgage plan became better known. The 
Richmond Terminal securities became weak on the appoint- 
ment of receivers, and as Messrs. Drexel, Morgan & Co. also 
declined to undertake the reorganization ; the stock touched 
614, the 5s 4114 ana the 6s 75, these prices for the 5s and for 
the stock being the lowest of the year, while the 6s sold at 
7114 in December. Burlington & Quincy fluctuated sharply 
on speculative mapipulation and St. Paul was strong. New 
England went up to 404, as a proposition was made to put the 
stock in a voting trust for five years. but the Housatonic road 
was acquired by Messrs. Morgan and Rockefeller in the New 
York New Haven & Hartford interest, and New England de- 
clined to 34 as the lowest of the month. The Duluth South 
Shore & Atlantic stocks became active, presumably on pur- 
chases by Canadian Pacific parties. 

Among the principal occurrences of this month touching 
financial and railroad interests, the Attorney-General of New 
Jersey began a suit to annul the Jersey Central lease; the 
Illinois Central Railroad agreed to purchase the Louisville 
New Orleans & Texas road ; the Ohio & Mississippi quo war- 
ranto case was decided in favor of the B. &O. party, voting 
the Brown-Shipley proxies ; a bill was filed by stockholders 
against the Lehigh Valley lease to Reading; a decree was 
made for the sale of the San Antonio & Aransas Pass road in 
November, but afterwards annulled and receivers were dis- 
charged; the Wheeling & Lake Erie determined to issue a 
consolidated mortgage for $8,000,000; the Trenton Potteries 
Company was incorporated in New Jersey with a capital of 
$3,000,000, the 7. S. Cutlery Company with $1,000,000 and the 
W ill Paper Cu:apany with $14,000,000 capital ; the Richmond 
& Danville Railroad went into the hands of receivers; the 
Housatonic road was acquired by Messrs. Morgan and Rock- 
efeller in the N. Y. & New Haven interest; a decree of sale 
of the South Carolina road on November 17 was made; the 
Tenn, Coal & Iron and the De Bardeleben consolidation was 
completed ; the Valley Railroad (Ohio), controlled by B. & O., 
defaulted on the 15th; the General Electric stock was 
listed ; the Northern Pacific arranged for a monthly steam- 
ship service from Tacoma to Japan and China; Mr. W. 
G. Oakman was appointed receiver for Richmond Terminal 3 
tbe St. Louis & San Francisco suit of Kimball and others, 
first preferred stockholders, was settled by the Atchison 
company ; the East Tenn. Va. & Georgia road went to receiv- 
ers; Charles Parsons was elected president of the N. Y. & 
New England road ; the Poughkeepsie Bridge mortgage was 
foreclosed June 30; Drexel. Morgan & Co. declined to under- 
take the reorganizations of Richmond Terminal, 

JULY.—In this month the exports of gold were considerable; 
the Free-Coinage Bill was passed by the Senate but was after- 
ward defeated in the House; labor riots took place at the 
Carnegie works near Pittsburg and in thé Cour d’ Alene min- 
ing districts. Money was very easy oncall, ruling at 1 @2 per 
cent after the first week, when an exceptional rate of 4 per cent 
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was made; prime paper sold between 3 and 5 percent. The 
surplus reserve of the city banks was $18,086,660 on July 2, 
$15,577,025 on the 9th, $20,267,150 on the 16th, $23,068,800 on 
the 23d and $24,231,275 on the 30th. Foreign exchange was 
firm at the beginning and then became a fraction easier. 
Sterling bills after the middle of the month ruled at 4 87@14 
for 60 days, 4 88@ 814 for demand and 488!4@ 14 for cables, and 
these rates were 1414 14 lower than at the opening. The Bank 
of England rate remained at 2 percent. ‘The U.S, trade sta- 
tistics showed an excess of merchandise imports over exports 
of $13,124,000; net gold exports of $10,240,600; net silver ex- 
ports of $596,000. Silver Bullion Certificates opened at $714, 
(which was the highest of the month), sold down to 86 and 
closed at that price. 

Securities were depressed early in July. Messrs. Drexel, 
Morgan & Co. bad declined to undertake the reorganization 
of Richmond Terminal, and default was made July 1 on the 
Richmond & Danville 6s and on Memphis & Charleston and 
other bonds of the Terminal system: the Free Coinage Bill 
passed the Senate on July 1 and the Government crop reports 
on the 10th were not encouraging. Afterwards there was a 
better feeling and talk of new plans for Richmond Terminal, 
the coal situation was strong by reason of an advance in 
prices, and after the middle of the month there was more con- 
feeling and the market became stronger. The Northern 
Pacific made arrangements to have its floating debt carried 
for another year and the Louisville & Nashville dividend was 
announc: d 4s 2 percent cash, while those railroads profiting by 
Kansas business were helped by the wheat crop in that Strate, 
which was admitted to be very large. In Congress free coin- 
age was practically defeated in the House, and the Anti- 
option Bill, which had depressed both grain and cotton busi- 
ness at the Exchanges, was regarded as killed for this ses- 
sion, since the adjournment was so near at hand. These in- 
fluences had a healthy effect on stccks and bonds and led toa 
stronger and more active movement late in the month, in 
which the industrial stocks—Sugar, Lead, Cotton Oil and 
others—were quite prominent. 

Among the events of importance were the default on Rich- 
mond & Danville and other bonds July 1; the passage of the 
Free-Coinage Bill in the Senate on the Ist; the Carnegie Mill 
riots at Homestead, neer Pittsburg, and the fight with Pinker- 
ton’s men; the declaration that the Atchison second mortgage 
plan was effective; the appointment of a receiver for the 
Florida Construction Co.; the cffering of $2,400,000 new 
stock by the Louisville New Albany & Chic. RR.; the appoint- 
ment of a receiver for the Memphis & Charleston Railroad, 
alsu for the New Eugland Terminal Cc.; the extension of the 
St. Louis & Iron Mountain first mortgage bonds at 5 per cent; 
the Western Tiaffic Association adjournment, owing to de- 
mand cf C. B. & Q. for a change of rules; the defeat of free 
coinage in the House; the appointment of H. M. Comer as 
permanent receiver of Central Georgia; the announcement 
that the Northern Pacific floating debt had been extended for 
a year; appointment of receivers for the Jacksonville Tampa 
& Key West read, and also for the Macon & Northern; the 
crgapization of the Hecker-Jones-Jewell Milling Company in 
New York with a capital of $3,000,000 8 per cent preferred 
stock, $2,000,000 common stock and $2,500,600 6 per cent 
bonds, 

AUGUST.—Money was easy during this month: exports of 
cold continued ; the industrial stocks were active; two im- 
portant decisions were given in railroad cases, that of Judge 
McCormick in Texas against the unreasonable reduction of 
rates by State Commissioners, and that of Chancellor McGiil 
of New Jersey annulling the Jersey Central lease to Reading ; 
money on call ruled at 1@2!5 per cent till just near the close, 
when rates rose to 34g per cent, and the next day (September 
1) to 6 per cent; prime commercial paper sold at 344@ 4 per 
cent early inthe menth and toward the close at 44514 per 
cent ; the surplus reserve of the city banks was $18,768,425 on 
the 6th, $15,774.450 on the 13th, $12,378,875 on the 20:h and 
$9,887,875 on the 27th. 

Foreign exchange was firm in the early part of the month 
but easier towards the close, with the offering of some bills 
against future shipments of grain and cotton; but the bills 
against actual shipments were not large. The rates for ster- 
ling bills ranged from 4 87, 4 88 and 4 88!{ in the early part to 
4 8614@14, 48715@34 and 4 873¢@8 respectively for 60-day 
bills, demand and cables toward the close, The Bank of England 
rate remained at 2 per cent throughout. The U. S. trade sta- 
tistics showed an excess of imports over exports amounting to 
$12,357,000; net exports of gold of $5,717,000; net exports of 
silver of $1,702,000. The price of Silver Bullion Certiticates 
opened at 85!5, which was the highest in the month, went as 
low as 821, and closed at 8314. 
® At the Stock Exchange there was some activity in Southern 
States bonds, mainly in the low-priced issues. The Richmond 
Terminal bends did not decline much lower on the default in 
payment of the rest on the 6s due August 1. Louisville 
St. Louis & Ti were active, sciling up to par on reports 
of an altiance with Louisville & Nashville. The General 
Electric 5s cold freely upto 105°,, and the Southwestern rail 
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the stock market tke hdustrials were leaders in activity and 
strength, stern Us ion went above par on the prospect of 
a stock dividend, The Chicego & Northwestern report was 


good, and this helped the Omaba stocks on reports of a possi- 
ble corsolidation. Minneapolis & Sr, Louis stocks rose on the 
better earnings and hopes of a termination of the receivership. 
New York & New Engiand declined to 307, before the buying 





for control by Reading parties pushed it upward, and Colo- 
rado Coal & Iron touched 3114 on reports that the consclida- 
tion might fail and then soon jumped upward to 3834. The 
Gould Southwestern stocks advanced on the strength of the 
Texas railroad decision, but Reading did not fall off greatly 
on the Chancelloi’s decision in New Jersey annulling the 
lease of the Central 10ad. 

Among the principai events of August may be menticned 
the default on the Richmond Terminal 5s on the Ist; the 
Houston East & West Texas Railroad was foreclosed Aug. 2; 
the stockholders’ suit against the Lehigh Valley lease was de- 
cided in Pennsylvania in favor of the validity of the lease; 
the Illinois Central proposed to issue $5,000,000 new stock at 
par to stockholders of September 20, raising the capital to 
$50,000,000; the Atchison settled the suit of Kimball and 
others, first preferred stockholders of the St. Louis & San 
Francisco; the strike of the railroad switchmen in Buffalo be- 
gan and militia were sent there; the miners’ outbreak in 
Tennessee occurred; the Colorado Coal & Iron Company’s 
agreement for consolidation with the Cclerado Fuel Co. was 
settled; the New England Teiminal property on Long Island 
Sound was purchased by parties in the N. Y New Haven & 
Hartford interest; Chancellor McGi)l in New Jersey rendered 
his decision against the validity of the Jersey Central lease to 
Port Reading; Judge McCormick of the U. S. Court in Texas 
decided agaiust the power of the State Railroad Commissioners 
to tix rates below a reasonable limit, 

SEPTFMBER.—This month opened with the serious alarm 
about cholera in the port of New York, and this kept up more 
or less and affected business throughout ; money on call ad- 
vanced to 6 per cent ; gold still went out in moderate amounts 
till about the middle of the month; money on call rose 
to 6 per cent early in the month, owing to continued 
gold exports, the incieased demand for money, lower 
prices of stocks, etc., but it soon fell off to 5 per cent as 
a maximum, then to 4, and rose again to 6 towards the 
close ; prime commercial paper was quoted at 41 to 6 per 
cent. The surplus reserve of the city banks was $7,630,500 on 
the 3d, $4,781,975 on the 10th, $4,879,575 on the 17th and 
$5,051,075 on the 24th. 

Foreign exchange was strong in the early part, but became 
much easier as the month advanced and sterling bills closed 
fully 114 points lower. At first, rates on actual business were 
4 86°4@7 for bankers’ 60 days sterling, 4 88@8!4 for demand 
and 4 881434 for cables, and at the close the rates were 
respectively 4 8514@ 14, 4 8614@34 and 48634@7. The Bank of 
England rate remained at 2 per cent. The United States 
trade statistics showed an excess of $10,043,000 in imports of 
merchandise over exports; net gold exports of $2,323,000 ; 
net silver exports of $1,190,000. The price of Silver Bullion 
Certificates in New York was: Opening 83, highest 84, lowest 
83 and closing 833. 

The movement in securities was checked ccnsiderably by 
the apprehension about cholera here and in Europe. The 
lower classes of bonds of Texas railroads were favorably influ- 
enced by the decision of Judge McCormick. Atchison bonds 
were steady with the practical completion of the 2d mort. plan 
and the expected payment of the first coupon Oct. 1. North- 
ern Pacific consol. 5s were depressed at one time to 71. South- 
ern State bonds were active late in the month and there wasa 
sharp demand for the Atchison railroad issues at quickly ad- 
vancing prices. Stocks were depressed from the start by the 
alarm about cholera. The industrial stocks weakened, but 
New England was exceptionally strong, probably on the buy- 
ing by the Phila. & Reading parties. The St. Paul resumed divi- 
dends on the common stock by declaring 2 percent. The 
bears were active in using the cholera excitement to depress 
the market throughout the first half of the month. Northern 
Pacific pref. became weak on inside selling and declined to 
471g. Reading in a single week jumped up some 6 points to 
5834 on the 23d, probably from inside purchases made in antic- 
ipation of the Boston & Maine combination. Chicago Gas 
was depressed to 771g on rumors from Chicago that a 1eceiver 
would be appointed, but immediately afterward large buying 


‘commenced and the stock closed at 8044. 


The cholera alarm in New York and the bad reports from 
Hamburg were the most potent influences of the month in 
the markets. The apprehension here reached its climax 
about the 15th with the arrival of the Bohemia from Ham- 
burg reporting only 11 deaths on board against 22 and 32 on 
the worst of the pest ships that had arrived earlicr. After 
this date the “‘ cholera scare,” so-called, soon lost its hold on 
the public mind and on the markets. The Central Railroad 
of New Jersey, pursuant to the Chancellor’s decision, was 
turned over by the lessee to its own managers ; new railroad 
rates were made in Texas, but the cotton crop was so short as 
to reduce the freights very materially; the Grand Rapids & 
Indiana Railroad (belonging to the Pennsylvania system) 
defaulted on its 5 percent general mortgage bonds ; the Louls- 
ville St. Louis & Texas Railroad announced the proposed issue 
of a $5,000,000 consolidated mortgage; the Charleston Cin. & 
Chic. amendeJ plan of reorganization was issued ; the Evans- 
ville & ferre Haute declared a 5 per cent cash dividend, and 
it was voted to double the stock by issuing $3,000,000 new 
stock (us reported at the time for distribution to stockholders, 
though this was afterwards stopped); the Housatonic was to 
be leased to the New York New Haven & Hartford; the 
Tennessee Coal & Iron proposed to absorb the Aldrich proper- 
ties and issue $3,000.000 new stock ; the Western Union Tele- 
graph directors voted to issue about $13,800,009 new stock, 
raising the capital to $100,000,000; the Norfolk & Western 
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completed its Ohio extension on the 22d; the Hollins syn1i- 
cate took up the Central Georgia loan of about $3,700,009) 
from Speyer & Co. 

OctToser.—In this month occurred the Columbian celebra- 
tions in New York and Chicago and the keeping of holidays 
on the 12th and 21st. Money on call ruled much higher and 
the rates on stock collaterals were 4@10 per cent in the first 
half and afterward 47 and 8 per cent; prime commercial 
paper sold at 414 to 61g per cent. The surplus reserve of the 
city banks was $4,392,400 on the Ist, $1,936,575 on the 8th, 
$539,050 on the 15th, $2,332,425 on the 22d and $3,893,675 on 
the 29th. Foreign exchange ruled decidedly lower this 
month, on a better supply of commercial bills. The actual 
rates for bankers’ 60-days sterling bills were 4 8514@% early 
in the month and 4 8234@4 83 towards the close, when de- 
mand bills were 4 8534 #4 86 and cables 4 86!14@14. The Bank 
of England rate had been at_2 per cent since the 28th of April, 
but on October 20ih it was advanced to 8 per cent. The 
United States trade figures showed an excess of $8,742,000 in 
the exports cf merchandise over imports; net imports of 
$2,634,000 gold; nec exports of $12,000 silver. Silver Bullion 
Certificates in New York opened at 835g, sold_as high as 8714 
and as low as 6314, and closed at 8534. 

Southern States bonds were quite active s‘ill for the low- 
priced issues at higher figures, apparently 01 the hope that 
some recognition of the old dishonored bonds might be 
obtained from the incoming legislatures. There was no 
feature of general interest in the railroad bond market, and 
the principal business was done in particular issues, which 
were made active at one time and anotber by special causes 
bearing upon them. In the stock market a large proportion 
of the transactions wasin the industria! stocks, and in New 
England, Reading, Western Union and Northern Pacific pref. 
The General Electric was strong 01 the decision of the U.S 
Circuit Court of Appeals in New York affirming the incan- 
descent lamp deci-ioninits favor. Chicago Gis was advanced 
very sharply from the low price to which it had been de- 
pressed, and the buying was on reports of increased dividends 
and better prospects. The Distilling & Cattle Feeding also 
became one of the most active specialities, on the talk of large 
prospects for earnings after absorbing a number of outside 
distilleries. New England remained one of the mysteries of the 
market as to its alliance with Reading until the announcement 
was made that parties interested in Philadelphia & Reading 
had purchased a large interest in Boston & Maine stock ania 
controlling interest in New York & New England. The 
Northern Pacific annual report was issued for the year ending 
June 30, but the preferred stock waz ofien weak and touched 
493¢ as the lowest price. 

Among the leading events of the month, the Speyer loan to 
Central Georgia was taken over by the Hollins syndicate ; the 
Columbus & Hocking Valley Railroad suit, involving over 
$8,000,009, was decided in favor of Judge Burke and against 
the plaintiff Belden ; the John Good Cordage & Mfg. Co. was 
incorporated in New Jersey with $7,000,00) capital; at the 
Richmoud Terminal meeting Geo. F. Stone, Wm. E, Strong 
and J. C. Maben were appointed a. committee on reorganiza- 
tion; the Terre Hau'e & Peoria road was leased t> the Terre 
Haute & Indianapolis (Penna. system); the Toledo & Ohio 
Central bought the Toledo Columbus & Cinn.; the Columbus 
celebration occurred in New York on the 12th and the Man- 
hattan El. roads carried that day 1,075,537 passengers against 
867,000 in one day of the Centennial celebration in 1839; the 
American Type Founders Company was organized with 
capital of $9,000,000; INinois Central voted $5,000,009 new 
stock ; the Western Traffic Association, after the withdrawal 
of the C. B. & Q., was virtually dissolved and adjourned 
October 11 sine die; the Colorado Coal & Iron consoiidation 
with Colorado Fuel was voted; the iscrease of $3,000,000, 
doubling the stock of the Evansville & Terre Haute Railroad, 
was ratitied ; the sale of Louisville N. O. & Texas to Illinois 
Central was completed ; the Northern Bacific preferred stock- 
holders voted not to sell the $3,347,000 5 per cent bonds due 
them below 9); the U. S. Rubber Co. stock was made 
$50,000,000 and the Mechanical Rubber Co, was formed with 
stock of $ 5,009,000 ; the Ohio Falls Car Co, stock was offered ; 
Friday the 21st was a Columbus holiday and celebrated in 
Chicago ; the Reading and Boston & Maine and N. Y. & New 
England deal was announced on the 26t, a3 mentioned above 
in stocks ; the Western Union Telegraph stockholders voted 
the prop sed increase in capital to $100 009,000. 

NovemMBsR —The general election took place on the 8th of 
this month and Mr. Cleveland was chosen Presid-nt by a large 
majority. Money ruled at firm rates but was never stringent; 
business at th: Stock Exchange was dull but cottoa specula- 
tion was rampant. The rates for money on call ranged from 
4 to 8 per cent, with the bulk of business done at 5 @6 per cent 
Prime commercial paper of 60 days to four months sold at 5@ 
6 per cent. The surplus reserve of the city banks was $2 678,- 
525 on the 5th, $2,678,900 on the 12th, $4,560,925 on the 19th 
and $6,726,350 on the 26th. Foreign excnange was easy in the 
first half of the month but afterward became much firmer, 
with a better demand for bills, partly on account of maturing 
loans of sterling. Tne supply of commercial bills was 
meagre for this period of the year, and asmill amount of 
gold was sbipped from New York Jate inthe month. The 
actual rates for sterling bills were as low as 4 8314, 4 8615 and 
4 87 early in the month and towards the close were 4 8514@1¢ 
for 60 days, 4 8734.@8 for demand and 4 88 @814 forcables. The 
Bank of England rate remained at 3 per cent. The U. S. trade 
figures showed an excess of exports of merchandise over im- 
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ports amounting to $24,592,000; net imports of gol, $1,439,000; 
net exports of silver, $2,113,090. The ranga of Silver Bullion 
Certificates in New York wa3: Opening 8514, highest 8617, 
lowest 8414 and closing 86. 

In the first part of the month, just before the general elec- 
tions, securities were dull and the sp2cial stocks took most of 
the active business. Cnicazo Gas and the Distilling & Cattle 
Feeding were active throughout and recorded large sales 
during this month. The Green Bay & Winoaa trust receipts 
and Toledo Aun Arbor & North Michigan stock were both 
active and hizher on the prospective benefics of their alliance. 
American Cotton Oil was favorably affected by the annua! 
report. Tae new indusfrial stock, U. S. Rubber Co., came on 
the ‘‘unlisted” Nov. 18, and sold from 39 up to 4314. Texas 
& Pacific ist 5s fell off slightly on rumors that the December 
coupon might be passed, but recovered partly when it was 
advertised for payment. The Reading preferred income 
bonds declined 2@3 points on reports that the February in- 
terest might not be paid in cash, and also on the continued 
law suits and investigations against the company. Western 
Union Telegraph, after the 10 per cent stock dividend had heen 
paid, so!d first about 9) and then fell off. New York & New 
England declined to 397g on the last day of the month. 

Among the principal events of this month came the Presi- 
dential election on the 8th and the conclusive Democratic 
victory ; a consolidation of the National Lead and the 
National Linseed Oil Company was proposed; the Terre 
Haute & Peoria Railroad was leased to the Terre Haute & 
Indianapolis; a committe2 of Richmond & Danville un ler- 
lying bondholders was formed in Baltimore; the Western 
Union directors on the 10th declared the stock dividend of 10 
per cent; th» Chicago St. Paul & Kansas City and Cuicago 
Great Western modified plan of reorganizuion was issued : 
the General Electric Company issued $6,000,000 more bonds ; 
tue Toledo St. Louis & Kansas City pref. stockholders voted 
against the issue of a consolidated moritgige; the Kansas 
City Wyandotte & Northwestern minority interest sold to 
Jay Gould; the International Monetary Conference for in- 
creasing the use of silver met in Brns:els late in the month ; 
the Macon & Atlantic Railroad was sold in foreclosure on the 
30th. 


Dz&ceMBE?.—In this month the goll exports attracted 
much attention, being accentuated by the failure of the Mone- 
tary Conference at Brussels to arrive at any coaclusion on the 
silver question. Money on call rose to 25 per cent per annum 
in the week ending with the 17th,and on Monday the 19th 
exceptional loans were made as high as 4) per cent, but rates 
afterward relaxed and late in the mouth few loans were made 
above 6 per cent. Prime commercial paper was quoted at 
5@7 per cent and towards the close at 6 per cent. The sur- 
plus reserve of the city banks stood at $6.493,750 on December 
3d, $5,509,800 on the 10th, $5,445,225 on the 17th, $6,176,575 on 
the 24th and $6,839,550 on the 31st. Foreign exchange ruled 
very high in cons-quence of the small amount of commercial 
tills making against cotton shipments, coupled with the 
usual demand for remittances on the approach of the new 
year, but when money became very tight some sterling 
loan bills were offered by bankers, easing the market. 
There was but little foreign demand for our securities, 
and as a consequence goli sbioments from New York in De- 
cember amounted to about $11,600,600 and might have been 
larger except fortight money. Rates on actual business at the 
close were 4 8314@*4 for bankers 60 days sterling, 4 8715@3/ 
for demand and 4 8i°4@4 88forcables, The Bank of England 
rate remained at 3 per cent. The foreign trade statistics for the 
whole country will not be issued for several weeks vet and the 
gol! exports at New York are given above from the Custom 
House figures at that port only. Silver Bu'lion Certificates 
opened at 8594, sold at 863, and 82!4, and closed at 8314, 

Tbe Stock Exchange markets receive] without perturba- 
tion the news of Mr. Jay Gould’s death on December 2. His 
stocks were well supported at the time, and two of them— 
Wes’ern Union Telegraph and Manhattan Elevated—made a 
sharp advance withio a short time afterward. The Phila, & 
Reading preferred income bonds fluctua‘ed at times during 
the month, according tothe varying reports from Philadel- 
phia in regard to the payment of the 5 per cent interest due 
in February, and the bonds and stock both became stronger 
after it was announced on the 27th that an arrangement 
had been made with the Finance Company of Philadelphia to 
manage all the P, & R. coal distribution and advance money 
on coal in yards. The Northern Pacific preferred stock and 
consolidated 5 per cents were very weak late in the month on 
large sales reported to be for the account of parties forced to 
liquidate ; the stock touched 447, and the bonds 6614. On 
the 19th rates for call money went as high as 49 per cent and 
this demoralized some of the industrial stock, causing a 
sharp break in Di-tilling & Cattle Feeding and Chicago Gas, 
with a smaller decline in others, until the whole market be- 
came steadier as rates for money relaxed. The Manhattan 
Elevated stock was one of the strongest throughout and ad- 
vanced to 15314 on the 30th alter it was known that the bids for 
a rapid transit underground road had practically failed. West- 
ern Union Telegraph was another Gould stock that advanced 
largely, closing at 95°¢ ex-divideod of 114 per cent. Rock 
Islind was about the strongest of the Western railroad stocks. 

Among the leading events of the month affecting financial 
interests may be mentioned the gold exports and stringent 
rates for money that prevailed for a tune; Mr. Jay Gould 
died on the 2d; the proposal of Mry-de Rothschild in the 
Silver Conference at Brussels that all other nations purchase 
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about $25,000,000 in silver per year for five years and that the 
United States agree to continue its purchases of about $50,- 
000,000 per year was received here with much disfavor; a new 
steamship line was organized in England to run between 
Liverpool and Newport News in connection with the Chesa- 
peake & Ohio Railroad ; a decree of foreclosure was granted 
East & West Alabama R: ailroad ; 
cus & Montgomery road went into receiver’s hands ; 
solidation was proposed betweea National Lead and the Na- 
; the National Cordage Company 
capital stock from $10,000,000 to 
England advertised a 
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but control of the stock was bought in Boston & Maine inter- 
est and the lease defeated; the Manhattan Elevated appointed 
a committee, with J. Pierpont Morgan as Chairman, to con- 
sider the matter of further facilities and extensions; N. Y. 
N. H. & Hartford proposed to issue $15,000,000 of 4 per cent de- 
benture certificates in 1893; the Oregon Pacific road was ad- 
vertised for sale again in foreclosure; the Silversmiths’ Com- 
pany was organized with $14,000,000 capital; the San Antonio 
& Aransas Pass modified plan of reorganization was issued, 
to be guaranteed by Southern Pacific 


New York New Haven & Hart- 
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RANGE OF PRICES OF RAILROAD AND MISCELLANEOUS SECURITIES FOR THE YEAR 1892. 


The tables below give the highest and lowest monthly prices of railroad and miscellaneous bonds and stoeks 


sold at the New York Stock Exchange during the year 1892. 
at the Board, and in the case of stocks the sales of round lots of 100 shares and upwards only are taken as a 
standard, except in case of those few stocks which are sold mainly in small lots, and for which no price would be 


[Compiled from Sales at the New York Stock Exchange.) 


obtained unless such sales of small lots were taken. 
RAILROAD AND MISCELLANEOUS BONDS IN 1892. 


The prices are compiled from actual sales made 





















BoxDs lSanvaRyY FEBR’RY.| MARCH. | APRIL, May. JUNE. | JULY. | AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
Low. High) Low. High| Low. High) Low. High/Low. Higb| Low. High/Low. High} Low. High} Low. High| Low. High/Low. High|Low.High 
| 
Ala. Mid.—1st, 1928..6) 86 - 90 | 89 - 89 | 89 - 89 | S8g- BO%4|.... - ...-| 8B - 9034) BO - BOMg).... - ....].... - ..0+| SOMG- 8034) SBIG- BB3g/.... - .... 
Am. Coc. Oil Co.—18t..8} 10714-11144) 10934-10954} 10834-10944) 1093¢-112 |10094-11134)111 -1133¢/1125g-113 [11194-113 |111 -112 |1113¢-11334|*1103¢-112 |112 -112%4 
Atlantic& Pacific—1st.4| 7234- 74 | 7154- 7234) 713¢- 7234) 72 - 7334) 7134- 7234) 69 - 71 | 67 ~- 6734) 68 - 6934) ... - ....| 6834- 7034) 70}¢- 723g) 693¢- 71 
Income...............066+ | 1334- 1434) 12 - 1334) 12 - 12%) 11 - 12 | 10% 12%4/ 11 - 1244) 104-11 | 10 - 11%] 11 - 1146) 11% - 114g) 11}4- 1834) 109{- 121g 
Atch. Top. & S. Fe.— 
Gen. mort., 1989.....4| *8334- 8134- 8334) 8234- 83 | 8254- 84 | 83 - 85 | 837%- 8554) 8254- 8334) 83 - 8394) B2I¢- 833g) 8324- 84 | 8334- S414) 83}G- 84 
Registered............|---. = soo-| 88 - 68 o. * eeccless ~ sees] S1¥G- 84 | B394- 84 ].... - «+ ~ seee| SUG- 813g) 83 - 84 | 83 - 84 | 8334- 8384 
inceme, 1989......... 5 CON6-~ 00K SOA ts "5834- 62 53%4- 6044) 53 - 58% — won! 58 - 603 “59%4- 6114] 5554- 5854 easel 576- 5816 ome = 
Neglotered..... 0. coef ce m ceecfeeee é<0 * wecalseca © ccceponns = scecfece BF = BTBG).... — ccccleces = oe . . 
Trust receipts .......|.... = snsefoon A 5 © eae * ae ~ 171) 5636- 5636)... - 12! 56 - saxgl*5776- 6854) 58 - 58 |. 
<q tases “A” 1989, 24.4).... - ....)... oe ee ees - © néedbanes © cteainien! = see sees] 58 - 58 | 55 - 58 52% 56 
Chae “MM? 2GBD......B eee. © ccccfeces = ccscfece © cenefe on © cedferes © Wo eaadbews 2 «= ces fesse = coos! 6836 6336) 581 5836 
Baltimore & Ohio— | | | 
Ast, Parkersb’g Br..6)11734-1174).... - ... 1174-11744). eesdhaoss * coef 208 ees ae 
Giold, 1925, coup..... 5108 -1081¢)106 -108 |108%¢- 10814 |11084- -111 109 -112 /11136-11114 112}¢-113 [109 -111 {111 uli Lay -112 tg -112 A112 
Registered ........... 10744-10744).... - .,109 -1091¢ 107 -110 ~ 110 -110 - a a * ees cosctlh EMER Eswss © cao: Pinas = 
Consol., gold, 1988..5 “Son Cte See ee 11514- 11554 11544-1151¢.... - -/B12h6- 11234 eS a  AIG-A18 
Ak. & thic, Junc.....5) ... - ae ae - 105 -105 “SS PRO ee - 5 -105 pres, Sig pee 3s eee 
W.Va. & Pitts., 181.5 .... - ee - - vs 102 -102 = i renee ee ee - > seagheees poured T dogstenss eae 
B.& 0.5 W.—1st, 1990 10234- 102%4|.... - 10334-10414 104 -105%4 1053-107 fo... = cece eee © wales - ee: Tee 1074: 108 sala 
Mion. River, Let, 0..5)...0 - cncclecee = cccnleoe - - .|103 -103 |.... - re er - epovee 7 Seal sos © ith antec ee 
Beech Creek.—1st, @..4 9245 - 9845) 9814- -100 | 1005¢- -10184) "9914-10134 100 -10114 1013¢- 103 104 -104 10334. 10844 sata elena - ese © censpencs aaeee 
Registered.............. 4 - ....| 95 - 95 |100 -100 [100 -100 (100 -100%¢) 1013¢-1013¢ . er on i - - penn eae 
Bost. H.T. & Wes.deb.5 100% 6-102 | i aso oon “soo 997-100 |100 -100 - 36-1085 102 “10244 sess = eee} 9934-101 - ....100 -100 
Bost Un. Gas Tr. ctf..5| 92%- 92%) 9036- 908 ).... ~ vee] DIMG- DING, 9294- 9234).... = ccc) eons ie) Bees, SO eae om aepiladen = casts 
Bult. Roch. & Pitusb.— | | | 
General ....... .......++ 5| 95 - $8 Ls - 903! 97 -100 |100 -101 (101 -102 |10134-108 |1O13g-102 |101 -10214/100 -100 | 9934- 9934) 993¢- 993g 9834-100 
Consol., 1st.......... G/ 1143-116 [1153¢- 11634 117-117 |1164g-11734118 -120 |*1165¢-117 |.... - ....|117 -1183¢|1194¢-1193¢/118 -119 [118 -118 (120 -121 
Brooklyn Elevated—_ | | | | . 
Bet, 1OBS.......0000..0. G)111 -11234/11214-115 |116 -118 {114 -115 [114 -116 /116%- 117% '11844-119 |.... - ....]120 -120%g/116 -117 |116%-118 a7 -118 
2d mort., 1915 ....3+5| 833¢- 834] 90 - 90 | 9034-91 | 91 - 9136 92 - 93 | O314- 9314] 94 - 94 | 9434- O44) 96 - 96 | 96 - 9634| 961g- OO14| 97 - 98 
Union El. —1st,1937. G@110 -111 [111 -113 [113 -1143%|114 -1153¢ *112 -113%4 11394-11514|115 -11634|11536-11614|11534-116 |115%-117 |114%%-116 |115 -116% 
Bari. C. Rap. & No.— | 
DOD, csnnpesance iusdpeatatil 5/10154-103 [102 -103 |1024¢-103 [102%4-105 105 -106 |10234-1033¢/19244-10534|1043¢-10534|/103 -1043¢/10434-10534/104 105 /1013¢-103 
Consol. ist & col.tr.5| 95 - 95 | 95 - 95 | 96 - 96 | 95 - 9534 97 - 9714] 943¢- 9614) 9534- 9734| 953¢- 9634] 96 - 9636 Omid S08 95%- 96% cogadh 
Registered....... depecateces © seachecce © ecccfoce. © cnssiccce © eccchsece © ceacl-seo © sencieces * ase | OO © GR fisce © sccalsees © sccshcsce © ancehesss 
C.R.L.F.&N., 18t......6)/10134-101%4/100 -100 en Fae en ee ee, Fe ee OR Se ae - ....{101 -101 et re an - 
Isr, 1921........0.-.- Miscas © ccccheces * - ot GB = GB beese © sce fesse ~ cc -. ° — cece] 90 - 90 + ~ esee] 90 - 90 - 
Canada Southern— 
ist, guaranteed........ *105}4-107 |107 -1073¢|/107 -108 /|19734-10834' 10774-10834/10854-110 [106 -106%4|1053¢-10634/ 10534-10634/ 1055g-10634/1053¢-107 | 10634-10734 
2d mortgage........... 5/101 -103 [102 -104%|*100 -10234|10014-1013¢ 1013g-102 '102 -103 |102%4-10334/103 -103%%|101 -102 /101 ages 101 7 ‘101 -1025% 
Registered - Keen — ee vee LOUG-1OUG).... = .2..[..0. — 2.../LOUE-1013G).... ~ ceceleoee - 
Cont. O., reorg.,1st..436)10134- 101% Sag + © cae MM Daas © aes a ee OE = pevafeoas = cas. fesse = cass - 10834-10834 
Col. & C. Mid.,’39.4%).... « ee SS EA es eae = cee] OBS DBI] .0. = ceeefooes > enadiaben FOE) RES EE 
Cent. RR. & B., Ga.. 5) 80 - 80 | 85 - 85. . . = ese. 81 - 85 |.... = © sestiaies * .c:cBeaee * <a: kneel - ....| 8L - 81 
Chatt. KR. & Col...... 5| 85 - 85). aS Fa ee ae, ee See Sa SE ee Nee Se ee ee ee Se 
Sav.& W.,1atcon.,g.5| 7434- 7734 75M4- 8 7134- 79%] 71 - 75 | 73 - 76 "3 - 75 - ....| 6734- 7034| 67 - 74 | 71 - 73 | 6034-72 | 671¢- 68 
Ceat. ot New Jersey— | | 
Consol., 1899 ......... 7115 -11594)1163¢-117 |11734-117346]116 -1163¢ 117 -117 119 -119 |11554-116}¢)11734-11734|116 -11734|.... - ..-.|115 -116 [115 -116 
Coavertible, 190:2...7/120 -122 |.... - ....]1223¢-1231¢]12314-12314 120 ~181%6 .. .. |12044-12034| 12034-1201 1224 1EL6 12334-12334/119 -1193¢|1183¢-119 
Vonv. deb.,1908...... Fs eee ee 1164-11634) .. et SS - es ae - pes aoe eee 
Gen. M., 1987 ........ 5|*1003¢-111 |11074-1123¢|112 -1123¢)110 “1124 11156-11254 113-114 ‘| 11056-111 110%-111% 110%- “111 111 “1116 11034-1114 110%-111}4 
Registered........... 5 | 10934-11054] 1103¢-11134|11044-11234/110 -1103¢ 11034-111 11146-11134)110 -111 |111 -1111¢/110 ~11034/10056-110 10984-11034|109 -110%4 
Leh.& W.B.—Assent 7/1094-110 |1101¢-1114¢/110 -1101¢/11014-11234 112 -11314 1123¢-114 /113 -114 |112 -11344/1093g-11014/112 -113 aiNG- -113 | 10814-10034 
Mertgage. 1912....5| 94 - 96 | 97 - 9834/ 98 -101%4/100 -100 96 - 9834100 -100 100 -100%4/10114-102 |101%4- 10134|10036- -1004¢!.. ee Sn 
Am. ~~ ang Sasiedi 5) 1053¢-10734¢/10714-108 [106 -1075¢| 1063¢-1075¢ 108 -10834 10034-111 |108}¢-1081¢/10874-109 | 1094¢-1093¢ 11034-110}g 11036. 11036 110 -111 
Central Pacific— | | | 
Gold, 1895......00......6, 10534-10634|.... - ....|1061g-107 |.... - .... LO73G-10834 10834-1009 |.... - ..../10556-106 |106 -106 | 10644-10634 10834-10814 | 10714-108 
Gold, 1896 .. ......... 6 1964-108 | 1083¢-1081¢ 10894-108%4].... - ....|109%4-1103¢ 10934-1091¢]10634-10634] 10634-10734/107 -107 |108 -108 108 -108 | 10834-10834 
Gold, 1897.... --6 109 -109 | 10934-10914). .|L08X-10014).... - ..../11014-11034/108 -108 |108 -10814|108 -10814 10614-10834 109 -10944) 10934-10054 
Gold, 1898....... --6 10034-11034 AIOG-110%4 1 “lig lil —_ M112 |112 -113 [110 -110 |10934-110 |109 -110 ‘10094-11034 11034-11034 111 -111% 
San Joaquin Br....... 6 10834-108%| ... - .. EP a tes |. seve © soca AOOIG-AOBNG)..0. = socofess. -./110 oe a ee 
fLand grants............ 5/101 -1013¢ 1014-103 102%- 10314 nan, = "10156-10234 10234-10234 .. oc = sccaleces = coeefMOR -208%6) 10246-10034 simey pei 10434-10434 
Western Pac........... 6. 105 -106}4'113 -113 110 -111 11194-11154, 1105¢-1105¢'111 -111 {109 -109 h11234-112%4!.... oe Pre - 1084-113 
No. of Cal., 50 year. “5 10084- 10194) 101-1011! 10134-10214'100 -10034/1005¢-1013¢'101 -10214/101 -1014¢/ 10044-10114 100 -100%4 98 aad "9684- 9754 955¢- 9734 
Chesapeake & Ohio— 
P. mon. fund........... 6} 1093¢-110 10034-1003 1104-111 /11134-11244'113 _-113 11296-11284 10946-10034 109 -109 |.... - ... {110 -112% 10034- PERE [once = cece 
Series A, gold, 1908.6 So ~ ..+.{119 -219 /116 -117 |116%4-11734'.. eee ease Ue «++-/116 -116 
Mort., 1911............ 6 1154-118 }118 -219 |.... © sooo 11444 116 [116 -116%4 [1644-1173 11714-117% 1174-11744 11894-11834|11534-117 6 “116 1154-117 
Ast, con,, g-, 1939....5)10354-106 104 -105 (104 -105 |1043¢-107 104 -104%% 104 -10434)104 -1043¢/10394-1045¢| 1033¢-1043¢/10434-105 | 102 -10234/101 -102!4 
Registered............. sete @ gal [neaae-s0eig.. . ++/*108 1036) 103 -10434/103 -103 {103 -103 [10334-10334|.... - ..../103 -104 |101%4-102 |.... - .... 
General, 1992...... ee eee ae Jones | 8234- 84%| 813¢- 8344) 8194- 8414) 8354- 8414) 791g- 8134) 7814- 79%| 78 - 80 | 7914- 81 
R.&A.div.,1st con2-4| 76 - 78 ka 78 “T06- 7734) 7036 783%, 78 - 79 | 7834- 80 | 7844- 79%) 80 - 81 | 78 - 8014) 79 - 79%] 78%4- S1 | 79 - 80% 
let, consol., 1989..4}.... = ....).... = ceecleeee mM akementd  sacdbecie - 84 - 8434) 83 - 83%|.... - ....] 82 - 82 | 8234- 83 | 83 - B44) Satg- B44 
2d consol., 1989....4| 75%- 79 Ir6- 79 ce 7044). - Lise 79 - 79 | 78%4- 80%4| 78 - 78%4| 7844- 79%| 7814-80 | 77 - 78%| 79 - 70%| 79 - 80 
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|JANUARY)| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. | JULY. AUGUST. |SEPT’BER. OCTOBER.| NOv’BER. adden. 
‘DS. | : | | Gaieenesmees 
cue |Low.High Low.High Low.High Low.High| Low.High Low.High Low. High Low. High/Low. High Low. High| Low. High Low.High 
Om | _—__ | anon sme 
Ches. 0. & S. W ......- G/107 -107 |*105-105 | 1045g-1045¢)102 -10514| 10544-10614) 10534-107 107 -107 + — «++-|1034¢-105 [104 -105 - ~ «+++/105 -106% 
2d mort., 1911........ Gi 7 - 77 | % = 7 | .. < 70 - 72 | 71 - 71 | 7136- 7146; 71 - 71 |.... - .. = cescfecce © cecsleces - 70 - 72 
Chicago & Alton—1st..7 1025g-1031¢ | 10334-10334, 1033¢- 10394 103% -104 |104 -1041%4 a -105 | 1011¢-10134 10134-102, "1017-102 102 -10214| 10214- 103. 103%-103% 
Sinking fund, 1903..G 119}4-119}4).... - ....|.... ~ so0-| 12034-12034) 1173¢- A178) «. - ee+-|118 -118 [119 -119 |.... - ..../11934-119%4) ... - ....111794-117% 
L.&Mo.R.1st, 1900. 7 11934-11974 1154-1185 116%6- -116% 1163-117 7 s* - i * soellixes’ ©. cocci eae 11634-11684 11714-11734 
2d, 1900.............. - : weee| ones ve cecal 112 -112 | ro eee - “ellen - Ee SE). eae aig 
St.L.J.& Ch. iasees| ‘106 106 - | 10736-10736). fata > Ged 10676-10544} . = ..../106 -10644 106%4- some} 1003-107 < ss ON 
Miss. R. Bdg. 1st.. 6) 106 -106 | 106 -106 1107 -107 — © no fio tadelscae * saad - see 7 see+/104 -104 |10446-1041¢ 
Chic. Bur.& Nor.—1st. ~ lnanagaien 105 -105 (105 -10534|... - 1044-105 |105 -105%4|105 -105 105-105. "| 10036-10036 104-105 - ....|10846-104 
Debenture, 1896.....6).... - ....|103 -103 ~ sesslecee = tee Tt teeslenee 7 seeelenee 7 eens — seeclecce  seeefoces = cece ee Thee ee 
Chic. Burl. a 
Consolidated .......... 7 12136-12234 | 12214-123}4) 12214-12394) 1234-12414 |12434-12534)/125 -126 |121}¢-123 [122 -12284/122 -123 [133 -123%4/12314-124 | 12316-12314 
Sink. fund, 1901..... 5 | 10314-10434 1044-105 | 10494-10434]... - ....|1033g-1034¢/103}¢-104 [10534 10534/10414-1043¢ | 10434-10444] 10234-10234 10334-10344] 10314-10314 
Debenture, 1913.....5|101 -103%¢|10234-1031¢|103 -10314|10314-10514| *102 -1033¢|102}4-1033¢| 102 -10244]1024-103 |10134-1023¢|1024¢-10344|100 -1013¢1101 -102% 
Couvertible, 1903...5/112}4-114 | 1101g-11154/10774-111  |110%-112 [110 -111 (107 -108 |1075¢-109}4)/109 -110 (106 -106%%|105 -108 |106 -107%!105 -10634 
IowaDiv.—-sink. fd...5 - ape * - - 10634-10644).... - «» te eeeelecee — ceeelecse + oeee(L05 -10534)105 -105 ae eee 
Iowa Div.. 1919.. ... 4 O84 94 | 94 - 9434 ‘94 - 95 | 93 - 93. 93}¢- 95 9434- 0434 “D446 96% 9514- 9654) 965¢- 9654) 9534- 96 | 941¢- 9534] gatg- 94% 
Denver Div., 1922...4|... O1g- 9154) D1}g- 9134] 94 - 943g! 9314- 94 | O4}4- D434) 045G- 9456) 9216- 9334 oe 93 - 9334).... - ....| 93 - 935% 
Plain, 1921... ........ 4 8014-89 sees To neeeleeee > ° - soee > cee wees - peat need S Mheesee S sends, & saas 
Nebr’ska Ext.,1927.4| 89 - 91 | 89 - 014 8834- 8954 203% 016 B0x4- 90 8834- 8014 ‘88 - 88% "8814- 89 87 - 884 "88%6- 89 | 8iig- ane 84 - 86% 
Registered...........-. ee re ae - : abide: © oe — cove. - sae. * sestinens *. as - 84 - 85% 
Chic. & E. Ill.—1st, s.f.6)1121¢-114 1143-115 "1143-115 u7 47, "/in734-118ig| 11434-11536) 1153¢- -1154 11534-11534 1163-117 11534-1154 115 -116 F 
1st consol., gold....... G/122 -122}4/122 -122 |.... - ... |12094-12094|121 -12194)12154-12194/12314-123!4|122 -122 |122 -122 [119 -119 12044-12034 
Gen. mort., 1937....5| 97 - 99 | 99 -10214)1015¢-10234|101 -104 |10134-102 {101 -10184)100 -101 |100 -101%4|100 -102 /|101%4-103 9014-20086 9814-10034 
Chic. Gas L. & C—1st..5|"86 - 88 | 88 - 91 | 89 - 90%) 8034- 9134| 905¢- 94 | 92 - 9454 9114-92 | 89 - 9214| 9O1g- 9034] 89%{- 91 | 90 - 93% o2 - 9456 
Chic. & In.C’1 Ry—1st.5| 97 - 98 | 96 - 973g! 97 -102 [102 -103 sana epnee 1024-103 | 1004¢-101}4}100 -10134/10134-102 |10174-10334/103%4-103%,.... - .... 
Chic. Junc.& Stk. Yds.5).... - © soadbsens  * seed © sosel-coe © 60ce) CONGO OENELcces ~ caecl 10s © sccelize © sscdhsccs © cael 268 P 
Chic. Milw. & St. P.— 3 
1st, P. D., 1898...... $|121 -122 [118 -119%).... - ... |118%4-120 |120 -12014)120 -122 |12134-122 |117 1184 1173¢-118}4|118 -118 |120 -120 |119 -120 
2d, P. D., 1898......7°S 1243¢-125 |1213¢-122341120 -1231¢ 12314-12334]124 -1253¢1125 -125 |1253¢-1251¢!.. «++ !12316-12334/ 12334-12444). - rane 
1st gold, R. D, 1902.7 /1243¢-12414/125 -1263¢)127 -128 |127 -128}¢ 12714-12734|12734-12934/126 -128 12614-128 sees 7 e+e {12836-12836 12744-12734 12834-1284 
1st La Crosse Div....7|118 -121 (120 -123 |122}-124 (122 -123%4 122 -12214/122 -1253¢/121 -122 (122 -123% 12196- 12316 12234-12844! . her ae 
1st I. & M. Div........ '7/11934-12014 122 -123 |122}4-12314)123 -12314123 -124 (124 -124 [123 -124 |12374- 12534) 122 -122 |124 -124 |i: 1286 122 -128 
istI. & D. Div Di .cce © ..0-]0 — «++./123 -12494)12414-125 124 -12414/126 -126 -- aot 08 - «+ /124 “BA j..00 = 0 - 
Ast C. & M. Div.......7/123 -123 [.... occ]... - ceeelecee — cee 12B36-128}6).... - «0 es ee: «12616 126}4|.... - ... . ea 
Consol., 1905 7 |12514-126 [128 -1283¢)127 -12834/127 -128 12814-131 18034-18244 12784-1 30 112834-190 1274-128 1127 -128%4 12834- 431 1301-181 
ist I. & D. Exten.....? = ees |12636- 126)4/127 -128 {128 -130 130 -131 |.... - ... = canetines = sceslese - -|129 -129 |,... - re tee 
Ast So. West. Div..... 6 waamngaihe 113 -11434|1141¢-115 | 11434-11614 116 -116%4).... * aces “|11336- e114 /11414-115%4).... - ..../.... = s++s/T5IG- 11: 5 115 -116% 
ist La C. & Dav..... a) .|L031g-104 |104 -104 /104 -104 104 -104 |.... - ..../10234 10234). - «| 10414-10446) 105 -105. |102%- 105 |105 -105 
ist So. Minn. Div.....6 11334- 11434) 115 -116 |11634- 1174{ 117-1174 117_- -117% | 1174- 118 115 -11634 7 -118 1159%4-1174/116 -117 |117 -118 |116%-116% 
ist H. & D. Div....... 7\122 -123 |121 ~22546)12006- 126}4126 -127}g 12714-12746|12914-1294)127 -127 |126}4-12714 ... - ... |12614-1274|12614-127 |196 -126% 
ist H. & D. Div ... .. Milken. © soeell ai sese[eeee 7 sees|LOZ3G 1044G 10434-10534 jenete 106 | a sodadlicas = seal SONG IE NT U = 3.6 4 @ sac 
Chic. & Pac. Div...... G@ji17 -117 «(117-117 |120 -120 TAO BID. bonne * cccalsces — secsfeces = seselooes - ....{119 -119 |118%-119 |... - ..../118 -118 
Chic. & Pac. W.Div..5)106 -106%% 10634-10734) 1064-10814 108 -10834 110 -111 |sx0%g-111 |10834-10994 10914-11036) 1081¢-110 1934-110 10914-11014! 1095¢-111 
Chic. & Mo. R. Div. .5|10014-1014¢/1013¢- 10214} 101}¢-102}4 | 10234-10334 104 -10444| L0434-106 |1u3 -10334/103 -105 |1021-10314| 1027¢-10314/ 103%-10414'103 ani 
Mineral Point Div...5)102 — 10114-10214) 10134-10334) . - .|102 -102%} ... - ..../102 -102 . — «e2+/102 -103 |102%4-10344'103 -104 | 4 
Chic. & L. Sup. Div.5 destin pps, SAH . 10336-1034 105-105 ~ .. .(1025¢-10256).... - edie = PS tee 
Wis.& Min. Div.. .... 5 103 -104%4 1041¢- 10584105 -106 1053-107 |1074-108 |107%%-108 /|10514- 10634) /107 -10736 107 -107 '|106 -107%6 10634-10734|10044-10736 
Terminal............ -- 5/103 -10434 104 -105 | 10534-106 smeep pier 107 -10734| 10714-10834] 105}4-108 (10834-10834 107 -108 |108 -108 |108 -108 |10614-1073%4 
Fargo & Southern... *. ssschccse > sccsfie “AM |. ooo ARO =E88 fu... = cncfd “BEG 2... = cccclecce = - s+ 115 -11634|117 -1173¢ 
Inc. conv., 1916......5/100 -100%).... - ; i wee ee - ee, eer ets: Ne “a apes, BE Rs aE |G 
Dakota & Gt. So. ...5)10014-100% 100 -102% 101 “10246! -105 105 -105% 10536-10546 104 -10434/10434-105 |104 -104 |106 -106 |107 -107 |105%4- 108% 
Gen. M.,“‘A”’ 1989. ..4|*8614- 8744, 8634- 89 | 88k- 89 c - 8036, 90 - S13¢| 9134- 9234] 901g- 90%) 9034- 9134! 91 - 91 |.... - ....| 92 - 92 | g1 - 92 
Chic. & Northwest’ n— ‘es | | 
Consol., 1915. .......7/140 -140 137 -138 /13714-13834|139 -142 |139}4-14034|139 -13934)13974-13974|138 -1381¢ 138 -188 |138%4-140 |136 -138%|137 -139 
Geld, coup., 1902 ....7/12334-124%% 124 -125 |125 -126%4/126 -127 |12614-12734| *12334-126 |126 -126 |125 | -127 ——— |126 -12654| #191-12214 
Gold, reg., 1902...... ‘7 |12336-12456).... - ....|/125 -1253¢/126 -12634|*1231g-127 |123 -124 |.... - ..../..0. — o20-/125%4-125%) 2. - 12534-12534|120 -122% 
Sinking fund, coup....6/116 -118 |11734-11714|120 -120 /|1163¢-116}4].... - ....|11644 1164/120 -120 |... - ....|114%¢-115 ae PORE xe ahi s yea 
Sinking fund, coup ...5|108 -109 euneraees 10934-10914 | 10714-10734| *053¢-10034/1001¢-111 (110 -111 /110%-111 |.... - ..../107 -108 107 -108 108 -109 
Regtatered..........02:)..0. — cccclecee we aia - se S ceecleces @  .+ Jocce © cvee{LOB3E-108}4).... - ....]107 -107 |.... = ....],... 
Debenture, 1933.....5 1053-107 106 1075 10534-10534 105 10734 10534-10634 107 -108 |108 -108 {109 -109 /108 -108 ~ .++-/10836-10834],... - .... 
Registered......... -5}. ~ seeeleeee sees 105%4-105% sscof MO BOB: Jicss = scvaleces = sas 108 -100 ~ ++++/1053G-10534| 10534-10534 
25 yrs, deben., 1909.5 104% -105 10434100 106 -107 106 “10634 — 10434-105 10634-10634 10634-10034 1105 -105% 1051¢- 10036 10334-10444)103 -104 
Registered ...........5'. ose © tana & + ieee ~ ee - a - oe Saree no ae cea 
30-year deb., 1921. 510636 1054 10584-107 1071-10734). eee 104 -104 toe © cece 10534-10544 106 -106 "| 10656-10654 105 -105, 10544-10514 10554-10554 
Exten. bonds, 1926..4| 96 -10014) 9714-100 | 9714- 98 o7%6- 99 | 99 - 99 | $9 -100 | 98 -100 | 9634-100 | 9654- 97 | 96}¢- 98 | 9714- 97%) 97 - 97 
Registered. ........ 4| 9534- 9554) *9634- 98 |.... -....| 98 - 98 | 98 - 98 | 98 - 98 | 98 - 98 ~ a: peasinane ~ petbaes =” gaagncg @ cag 
Iowa Midland.—I1st.8).... - ....).... = cecelecee — cee = seee(123 -123 |125 -125 |.... - LETHAL... — soe. /124 -124 a eee 
Peninsala, 1st, comv.7|.... - ....).... - ceeeleeee eee = secef/IBUIZ-1B19G) ... = cocelecce = ove ae ewe ee ee ee. re 
Chic.& Mil.—ist...... 7 a 115 -115 |116 -116 — .+++/1163¢-116}4|117 -117 oo = coos 113 “113 11436-11434 115 -115 [1156 -115 |.... - .... 
Winona & St. P.—2d.7) ... - ....).... - ...e/.. ee oo = 6 see TER ices =-cssshnces = + 7 see+| 12836-12816]... - A eae 12634-12614 
Mil. & Mad.—1st....6).... - .... ome -. * scadieces * soci <T ee ee eee See ea: See eer a 
Ottum. C. F. & St. P.5).... - ~|hons- -108 -. = ome pstlosse = - ..../107 -107 {105 -105 2 ssa 1004-1004. ea 
North. Illinois, Ist..5).... - .. © scpshices. © esecioces -* sacdienes, = — 440+ |10634-10634|.... - cece] ece. — ceeelecee eee as 
Chic. Peor. & St. L.,g.5)| 9734- 9854 ‘7 - 99% 96 - 9814| 984g-101 | 9934-101 |10034-101 ++ 7 «+++/100 -100 | 991¢- 9944) 991g- 0016 99 - 9 a ee 
Consol. 1st, 1939....5).... - ... |.... - ....| 95 -95 | 97 - 98 | 9814- 99 — 993¢).... - - © pede sc OF axe - i de 
Chic. R. I. & Pacific— 
Coupon............... ++-G/121 -123 (1223-124 |12314-1255¢,125 -12614 12014-12014 120 -12634|12344-12374|124 “anne sess 7 seee)123 -124 (124 -125 |10414-10516 
Registered ............ @ |12034-121  /1217%%-122 [123 -1233¢ 124 -124%) . seee/123 -125%4|122 -122 |. 26 © \euw, [ape deed) gs * lean Ge 
Exten. & Col.... .....-5)*013¢-102}4 10214-103 |10134-10234 1024-104 /|10334-1041¢| 103 0% 1004-1014 10086- 10136 "90%-101 1003£-10134|10134-102 |101%4-1021¢ 
Registered...... seesDl cee — eee 102 -102 |1021¢-1023¢'10144-103 |102 en 9944-100 | ... - -|100 -100 (100 -100 |... -. 9914- 991g 
Debenture, 1921..... 5) 95 - | 9634- 9814] 951¢- 96 | 9614- 9634) 9514- 9614 9546- 964 9534- 9644 95%4- 98 9434- 9554) 953¢- 96 | 951¢- 96% 05 - 96 
Keok’k& DesM.—1st,5).... - .-| 9636- 101 |100 -100%| 97 - 97 | 99 - 99 | 99 - 99 |... - ... |100 -100 [100 -100 | 983¢- 984¢|10054 10034|100 -100 
Des M. & Ft.D.—1st,4|.... - ..... 7544-77 | 75 - 77 | 78 - 78 Fe - - = Sess SE SOR De ge ae pee 
Ist, 1903............ ea - coon - PRISE Wada Saree. Tore’ eek Ping are - - - 30 - 50 - igs 
Extension........ .. nape Pes aR sane ane ert Oe Sr ee re ee eet ee Be Ee Le a 
Chic.St. L.& Pitts—1st. Slice “105 |10536-105%4|.... - ... 1106 -108 |110 -110 | - sees — oee-(109 -110 |.... - ..../108 10884 11014-110%4]110 -11034 
Chic. St.P. Min.& Om.— | 
Consol., 1930 ..... . ++G/12034-121 120 -121 |1203g-12174'122 -123}4|124 -124}¢)120}g-122 |12054-121}¢/121 -12174.121 -122 |12134-12244|122 -122%|119 -120% 
Chic. St. P.& M.—1at..6)122 -1223¢ 12234-123 |12314-124 = se-e{120 -122 |.... - .00./12UG-1213¢}.... - ..../12314-12334|.... - ....|12034-1206] ... - ..,, 
St. P. & S. City—1st..6)12244-123 123 -124 12334-12436 122 -123 |*122 -124% 123 -123 [125 -125 |124 -124 [124 -124 [121 -122%).... - ....]193 -104 
Chic. & West. Ind.— 
Gen. mert., 1932..... Raion. Sawa aie a ee ee 116 “116 |... - ..-.|116 -116 ~ see./1K6 -117 116 -116 |116 -116 /|116 -117 = 
Cin.Ham.& mane bass 124 -124 pisghvece = ee we ne ee or nee eee) Pe es Se nh K. 
Cin.Day.& Ir, 1st..5).... stanlvced © eecshieae,’= ae ee = sesef[ince * sees] OD ~ 988 98 - 99 | 99 - 991g) 98 - 99 | 98 - 9834) 951¢- 97% 961¢- 9714 
nas ~ Oy 9534- 96 | 9534- 953g, 96 - 96 95 - 96 | 9494- 9534) 95 - 96} 94 - 94%) 95 - 95 | 96 - 96 9 - 95 | 94 - 95% 
Registered. .......... 4| ....- ...., 9434- 9434] 90 - 90 | 95 asks ere, | See, eee 
Consol., 1920...... 8 ssn tanh aioe = ionaig sae Tend - - . = oe. UM 107- 
Cin, San. & Cl.—Ist.. RP ges cite ea: © candela ellie lta A Fk ac 
rage of ting 4 "88 - 90 | 89%- 92%4| 90 - - 92 | 90 - 90 | 90 - 92 | 92 - 92%! 93 - 94 | 93 - 94 
Clev. Cin. Ch. & St. L.— | | 
Cairo Div.,1st,1939.4_.. - 90 - 90 |.... - - eee ene i sil soapiia: al -| 9244- 924% 95 - OF 
St.L.Div., 1st, 1990.4. inte > wootbsxes - wo a - “ 92 - 92 Tre #1 - 9146) 95 - 95 
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1892—Continued- 
BOXDS JANUARY | FEBR’RY.| MARCH.| APRIL. MAY. _SUNE. — Toty. | AUGUST. SEPT BER. OCTOBER. NOV BER. | DEC BER. 
Low. High/Low. ore High} Low. High Low. High) Low. High Low v. Tig rh ‘Low. High Low. High Low. High Low. Higb| Low. High 
C. ©. €. & St. Le (Con, — |. | | 
Cin. W. & M. Div....4.... - eeee] OL - 9114) 913¢- 9134] 91BZ- 92 | HO1G- OI4).... -— weecleeee -. 901Z- 9214 92: 
C.C.0.& L.—1st,s.fd..7 115: 6-115 V3 'L133 {- 117 fet “17 11714-11744 114 -11634/11534-116 118} 117 |1103¢- G0 +. eee 
Cin, & Spr., guar..7 .... saachonse * oasfe oo © secslecee * senrsecce , | = 00 Jovoe = -112} 
GTB éccccoccccesceces 7 jeste 7 ee . - 132 -1321¢ 134 ay debian - J 
General cous.. 6 }120 -120 2114-12984 j122_ -12254 P -123 - 123 
Col. Coal & I.- ist, con.G 103 -103%4|101 -1013¢| 1003¢- 10114|10014-1013¢| 99-100 ‘| 1013, $-103 |100 -103 ‘'102 
Col, Fucl—2u.,2.1919.6 .... es SEE wasehe a= .| <r ae Sere eae Se en See eee er ee ee ee “00d... ee 
Colorado Mid .—ist, @.G 111 -1114¢/1091¢-111 |110 -110 /1101¢-110%, -112 10856 10914, 10834 -109 914! .... — .../109 -109 L003{-11014/107 -10714 
Consol., gold. 1940..4| 72!e- 74 | 70 - 71 | 70 - 70%! 70 - 70%4| 70 - 70 |. anaih seu ® Sle S761 66 - 67 | GB - G8 | 67 - 67 | 61 - 635¢ 
Col. H.Val.& T.—ist...5) 873¢- 8954) 893{- 92%] B7Iy- 89 | 83 - 03 | 93}4- 97% 96 - 9s 96%¢- 98 {93 - Gilg O1lg- O35, 91 - 92 | HOIg- 92 
Gen. gold, 1904 ...... &| 93 91 | 9 - 96 | 96 - 97 | OG2f-100 | 10014-105 |*101 -102 [100 -1013,/ 100 9614- D1g' NG - 9316! 4 
Consum,Gan(Chic)1st.5| 82 - 85 | 86 - 8915] 85)4- $73«| 8424- SSI¢/ 8S - 0234/788!14- 90 | S8ly- 8914! 89 - 90 | 90 | 88 - 89 89 - 9214) 8974- 90 
Consol. Coal—Coerv....6).... - NO, Wee a eS EON: SS = coe [LOL -10L [rege — cecslecee ~ cecclecce - l sen @ « 
Bel, & Had. Canal— | | } | | | | 
Coupon, 1S894..........9 | LOST{-10934|110 -1104g) 11014-11034! 10714-1075 6] 10734- 108 /10814-108% | 10834- - 10814 10514-105}4 106 -10614' 10614-10644 
Mawes 18D Be .cccccseces: Blecee = ceececee = eee /*1073G-1036) 10724-1071¢| 10794-10734 | 10814-10814 a eee Te eee 
Penna. Div.—Coup.. .?|.... - ....|14014-142 |.... - ..../140- -141 [141 “LAL, 14114 14114! - ..../ 1393-1 140 -149 /138%¢-139 
Registered......... eeeeleces * oes - etl om Se a ae. Cer : 142 - ~ eee 2 ASRS See 
Aib, & Sasq.—1st, gu.7/127 -12814 12914-1830 [131 -131 {12815 12916].... = os. eA os © — ooee/126 -126 s-12714' 12814-1281¢ 
Ist coup., guar..... G/120 -120 /120 -120 |12014- 120%; 118 -118%4] 118 -119 |1181¢-120 |11936- 6-11034).... - ..../117 -1173¢ 119 -119 [119 -119 
Registered...... eoee+G/ 120-120 i - «| £205 3¢-1:2084|11814-11814/118 pl owes oe eres eS Re ee Ee Rane S asec 
Rene. & Sar.—1st 0.0.3 ).... - ccc.] cee eee [IMS 145 [445-145 : SER ap See aR peas ee ae - ... 'i422g-1423¢'142 -142 
Del. Lack. & West.— a | 
Convertible... ......... oe th getiiivona™ fe a ee | eee ae en oe eee ee ee ae ee 
Mort.,1907 — ........ 7 G-LuBbg}.cee = voeel }13134-1311¢'130 -1313¢| 133 -133 132 -13 lisa 3D | we. — oe. |130%4- 131 -134 (131 
Syr.B’n & NoYo. Ist..9].... - ... .|1292¢-1293¢| 131! %-13134).... - 131 -131 |1303¢-131 [132 “133 {131 -181 /180 -130 |[.... = ....J.... © ssvo 
Morris & Essex—1st.? 140 el 14044-14136/141 -141lg/141 -142 [1Y9 -14034/1404¢-14114/ 14114 2g-1414g 142 -142 (141 -142 |.... - San ae -139 
Bonds, 1800........ 2}. + pesibecas © anc haces * cc EE Lew | = srcsloccs * sooclMABNGRUBBB ccc © cccstiecs cise 
1871-1901..... +9 123-123 ‘lt 124 J.cce = ooe-fMBh -128 1201-12144}... * oes : sees 7 ooee/121 -121 leg 121 
Conusol., guar. soot eee -137 |137 -138 |1373g-13914/15914-140l4 | 13934-14014) 1867¢-1k - .20/1873g-1371g}.... - ....[140 -140 [187 -137 
Registered..... ....2|.... soe * cect “BD Laine © cccAGRORRED BED facc. — cccclocce ©: sossfeaes Sy ee ea 3 teow 
N.Y. L. & W.—I1st....6/125 -12 + © soos{427 +129 la = ..../12814-129 |129 -130 (125 -129 130 -130 128 -128 /|129 -12914 1 129 -13 = -130 
Construction... .... 5 110 “110 iim ee Se -++_|L10}g-11034| 11014-1104) 11136-11136 1123(-112%4 109-110 1101-11014 11244414 (113 -114 [112 -114 
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Cecilian Branch......7/109 -110 109 -109 |.... - eager ane + sigedines a ee - 2... 1084-1084) voesfeses roe ee 

N. O. & Mob—Ist.....61171¢-119 |1185¢-119  119%- 110% 1193- 120 [120 -121 = -121}¢ | 1181¢- 11946 « + pantoocs - |1201¢- 121 |121 -121 ‘mee 122 i 
Dh rasercrscsccscscecceces M68: 290" boiss, = cca seus ~ +++.|10994-11036)110 -11034).... - ..-./L09 -109 «... - me oe dior SH eR x E 
E. H. & Nash.—Ist..-6).... - ....).... - aces ae er ae en fore = seee/113 -113 fers -114 oe ss ‘iis “3 i 
General mort.......... 6 L1514- u6 116 -116— ‘11634-11614 11614- 117 |118 -11934 11576-11634 1614-117 cece 7 eee(116 -116 {117 -1181¢/118}4- 120 ji16 -117 i 
Pensacola Div..... ...6.... - -|1210 -110 |107 -107 |107 -107 [110 -110 |.... - ..../.... — sesej eons - -) L0534- -105}4) 107 107 |.+-. - +107 -108 ti 
St. L. Div., 2d 1986.3 .... - ...,).... o paeatieas eee fe eee ere eee |e - *” eiedtonan - see} 62 - 62 | 62 - 62 | 62 - 62 i 
Nash. & Decatur......7°..., - .,,,/114 -114 ‘114 “114 1146-115 lia5s (11534 111534-115%! ... - _ 112%- 113 /113 -113 /U14 -114 |1135¢-1139¢..... - .... } 
Pensac, & Ath—Ist. .6'106 -108. "los -104 |103 -10334'103 -104 /1043¢-1041¢]. - vee (LOS -104. 101 -101 {101 -102 |10114-1014¢ 10114-1038 102 -1025¢ a 


«= cee. 1021-1021%'.... - ..../10314-1031¢ 102 -103 (102 -10834 


50-yr. gold, 1937....5 10114-10234 10314-10334 103-105 |106 -106 [102 -1042%4 103 -10414). 
79%6- 8034 7934- 80 | 79 - 80 | 7974- 8316, 8075-8134, 813{- 8235 j 


Unified, gold, 1940..4 7834- 8034, 78%- £0 | 7914- 8014) 8014- 8134) 81 - 81%) d14s- 82 








Col. trust, ge. 1931...5 1011g-101541013-103 103 -10314 10414-10414 1011¢-1011¢|102 -10314 - ....,103 -103 | 10214-10236) 10284 seen i ~ ee. 102 -1024¢ , 
Nash. FIL.&S.,1st,gu.5 100 -101 |*98 - 99}4) 98lg- osig!.... - ..../100%4-101 |10174-1017%4) 1013-10134 sees ~ eee/ 10014-10034 |--0- * ceeeleees Tee tees Hiss ' 
So.& No.Ala.con.gu.5| 92 - 97 | 93 - 93 |... - ....| 9014-9446) OL - O4IG] O4IG- O4IG).... - ele cee eee) 9OKG- 90%) 90¢- 95 | 95 - 95 | 9314- 9514 
Lou. New Alb. & Chic.— | { | | 
DE i citnnicuee cm caxteand 6 1087-110 [111 -111 |111 -111 [112 -112 |111 -112 [112 -113 /11044 11034 L101g-11136. 110 -111%4/111 -111 (112. -1124g 112-1144 | 
Con., gold, 1916......6) {0014-102 | 10114-1083 |L02 -103 | 99 -10034) 10014-10244) 10134- 10314) 1021-103 10174-1034g 10214-105 | LO01g-10444 10414-10634 106 -1073¢ 
General, g., 1910. a ascc = paaghvese = see. BL - SL 4.... = ....| 69 = 78%4| 68 - 75%4| 74 - 75 | 74 - 75 | 74 - 7614) 8 = 32 198. = 76: | TR 
Louis. NO. & T.—1st. 4 86 - 96 | 86 - 86 | 8 - 83 | 85 - 8514) 85 ~ 85441... ae ere - ....| 95 - 95 |.... ~ «..| 9 - 95 j 
Louisyv. Ry.—I1st,con.5).... - ....).... - ame, Fae Se One! SARS ss eee Oe + ~ eee.) 96 - 994 10036- 10036) .... — seeefecee = seeeleces * | 
L.St.L.&T.-1st,g.°17.6, 8; Y- 9634; 92 - 95 | 92 - 9416) 90 - 9314) 9116- 96 | 93 -95 | 93 - 914% 91 -100 | 95 - 98 | 95 - 97 | D416- 95% 94¢- 95% q 
Man. B. H.& L.—Gen.4,... - | 48 de eerie eer) aes = case] GD ~ GBIK) GO = GUNG) GIG BE | ccc < ccscleses © covclsase = seselenss, — ceesfenne aces 
Manhat., cons., 1990.4)... = ....|.... ee bee gore 1 eilioad RR EP: Sa RE, SPREE Ht - ...| 94 -95 | 92 - 94 | 95 - 98 
Mem.& Chas.—Gold.. 6 1003¢- 1013¢| 98 - 98 | 98 -100!¢) 98 -100%4).... = ... }100 -100 |.... - .... 83 - 90 ae ar Fee naps CARS oan i 
Ast con. Tenn. liem...7|,... = ....J...6 - oes. en ee ee ml Pa Pe - | pee re” Vtg es eae st: gene 
Metropolitan El.— ist. 6 11314- 116% 116 11854 117- 11746 117 -118 |11714-11914'119 -12014 1164-117 117 -1181% 1171-118 11746-11816 118 -1184¢ 113 -119 
2d, 1899.............06- © 10514-107 ‘on $-109 |108 -1091¢ 108 -10934)1063¢-10914/10914-110 10814-1093 1083-109 108}4-109 |1085¢-109 |105}4-107 {106 -107 
Met. Telep. & T.—1st.5 10314 103% ae ee od aye ah sigs me aseulaes S gaaltsaks S-eakeh oad re , 
Mex Cent.—Con.1911.4 7034- 7034 Pee 1D Pa ee Pad iy etlen | dass ence rind = sevsleoce - © ghattsads ~ seen { 
2d, cons. inc., 1939..3 375¢- 3734...  eadakonns Be nga i en ee = coccloves - ar ee * 008 { 
Mex. Nat’l—1st, 1927.6... - ....  ncestegds - 96 eee cee Paasaciaese i eealions SC feceal OF ee SS 1 
2d income **A’’........ 6 40 - 40 ne Lee i dekaleeen -. BT = BF jucce = 200.| 4B = M6 | OB ~ OH feoee = 50%. 
2dincome, “B.” ....6 11 - 11 - + © case] 20. = 20 Ol4- 936).... - ....| 98-1034) 9 - 9 834- 834 








Mich, Cent—1st,consol.? 12114-12314 1: -12334 1231 2 -12334.123 -1233; 1221¢-124  |12114-122 12274-1273 119} ¢-119%¢ 118}¢-119 






















RRS 5 107 -107 | 10644-10634 1063{-107 | 10774-10814 10614 107% 107 -10734|.... - .... 108 -108 (107 -107 {108 -108 106 -106 |... - .... 
1909.. éovcesesM RA <EAD [iiss © one | acs = eesdlas > eenelatee = pecef MAG ANGE ccs: © ccasfanes © cessleces — coeslooes teen tees * 4 . 
Coupon, 1931 sais 5 11144-111'4).... - se.-/L10 -110 111 -112 111 -1111¢ 113 6 aA sane (KE > aseehaws = ..../112 “112% 11246- Lis, 
Registered, 1931..... Disses. * canal tt “BIG [200 “BIG: [aici = cccsl once ie Sasdeabs me qapdevees 1S aecataens © bia letee * aad | 006 ne fopner® ioneateons a; pean 
Mortgage, 1944...... eee: “008 1D RGR fics. > sac ( ROR hess. cenckesae: *dacdbonse © ocsdsleces ee re teen ewes > > . 
Mil. L. Sh. & West.— 
iiticqrentceaial +G 123 -125 124 125 [124 -125 [126-1274 1238 12536 126 -127 [1264-128 127 -127%j 127 -128 [12714-12744 125-1264 12434-127 
Cony. deb, 190 “8 106 BOCK ose = cose! ines © sosefMl® 208 1106 9806 1805 -£68 |oc0. - .c0.!.... = cece 105-105 [eee ~ cece eee ~ +++ |10614-1063¢ 
Ext, & Imp., s. f... .. 5 106 ~10334 106 -106!4 10414-106 [106 -1071¢ 107 -10814 10714-10814 1074-110 197 -10734 10534-1007% 106%, 4y-10744| 107 -108 | 1061¢-10834 
Income... Me: 288 [ows = onsdaces % eietaa: ® ea ARI Bia Shakes 0 aco kans -<chaikibas a re le Der ees eee ners 
Michigan Div., 1 --6 120 -120 |120 -123 © seceisces ®  sensleonn - —— 126. |125 -126 .--- = oe0e|LZ51G-12544) 0000 — 0000/1238 -123 _ -125 
Ashland Div., Ist....Gi224g-124 |1231¢ -124121 -121 |.... - .....120%- 120% = seee/123 -123 [123 -12B |123 -1231g).... — ooe-|-e-- : te tee 
St. PLE. & Gre Tey Det! oo. ceclece, = cece ace Petre SOM al ahaa Rests ek pe ah eclceas EE See moe MEPIS... = ose 
i aa Seis ee a _! 7 ; } | “peux Bi she chins Phe 
* Ex-interes + Ex-funded coupon, + Coupon off, 
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J 1892—Continued. 
{ | l | | 
BONDS |\JANUARY| FEBR’RY.| MARCH. | APRIL. | May. JUNE. | JULY. | AUGUST. |SEPT’BER. OCTOBER.| NOV’BER. lpecsan. 
. | } | ! a 
Low.High Low.High Low.High Low.High Low.High womens se High|Low. High | Low. High Low. High|Low.High eed 
: — | | 
Mil. & No.—1ist, 1910 .6 11154-1115 113%4-114 114 -114 114 -115 115}4-1154).... - .|11436-11546]11754-11754)..... - | eenetaed 117 -117 | ee 
1st, on exten.,1913..6 11134-1134 114 -114 113 -114 114 -115 116 -116 114%- 11436) 12436-1215 [116 -117 |.... = ....|.... «++ |1161g- 11634) 1334-114 
Minn, & St. L.—Ast ...7/120 -121 [.... = ceccfecee + ceceleces = eeee/122 -123 [126 -126 |.... - ..../120 -129 129 -129 129 129 12834-13114) mame tams 
Iowa Extension ...... Pisces @ ast fesse © cccef® SMB fie © veo congue 12234 | 12584-12534 MP SOME Fincs = accchsacs - ..../188 -188 |... ‘ 
Qd mort., 1891........7| 70 - 75 | 73 - 73 |... BESS CONS 0 ~ -+.| 75 - 75 | 80 - 8654] 90 10236 102 -102 |... - ....|108 -105 aes 
Southwest Ext., 1st.7 .... - ....|-... - ..../115 -115 |.... - 115 -115 |116 -118 12244- -124 |1271¢- —_- bie See i ceed seen eA 
Pacific Ext., 1st...... isis * sendin * ecco > ae = a « * ines = .2+.|10S3G-10356] 000. — ceee fee - .....105 -110 i113 “11434! ae ena 
Imp. & equip., 1922.6 .. «| 70 - 70 | 70 - 70 or 75 - 80 ‘BiI¢- 82 | 82 -90 | 93 -105 |.... - ....:106 -107}g/111 -115 j116 -116 
Mo. Pac.—1st consol .. 6 107 108 10734-1084 10734-108 ‘109 -1093¢|10634-108 [107 -107 [108 -109 |10934-11134).... - .... 113-113 [20034-110 jto9 -110 
Bd, 1906..........--...- 7/1124%-115 115 -115 116 -116 |.... - ....| |11234-11234 weer 112%) 115 -115 |115 -115 |.... - ....) 1161¢-117 anetan 113 -114% 
- ... | 90 -90 | 90 - 90 ym 89 - 90 


Trust gold, 1917.....5. : euhitecta = .e-.| 90 - 90 |.... +. cendioson geen. 'S emeadbiete * 
81- 8214 “B1ig- 8136, 81 - 82 79 - 8234; 81 - gig) 8136- 83 83 - 83 79 - 81% 


1st, col., gold, 1920. 5 8244- 85 | 81 - 84 801g- 821g 82 - 82 
Pac. of Mo.—1st, ext..4 100 -100 | 9814- 981g 97 - 98 | 98 - 9814] 98 - 9934] 99 - 991¢| DBIg- 9039] 9654- 9714) 9714- 973; OT1G- 98 | 96 - 98 | 97 - 98 
2d, 1891, extend....5 *023¢-10514 104 -106 105 -105 |10634-1073¢/107 -10734|109 -109 |105 -107 |10676-10674)10634-107 | 10634-10634)107 -107 | 10634-10736 
Mo. Kansas & Texas— | } | 
ist, gold, 1990...... 4 7934- 8114 80%4- 8114. 80 - 8134) 8034- 81%; 8114- 83 |*79 - 81 | 7934- 80%¢| 7934- 8034 79 - 8014| 7954- 80%4| 8014- ne 70 - 80% 

































































2d, income, 1990..... A) 4634- 5494 48 - 52%) 49 - 52 | 491¢- 513g) 4974- 501g] 46 - 50 | 45%6- 4814] 47 - 4914) 4534- 4734 146 - 47/46 - -— 4674- 4916 
K.C. & P.,18t,1990.4 75 - 77 744- 764%.... - «...) 7534- 7534, 75 - 77 | T4kg- 75 | 76 - 76 a rn, er “| OF = OP bce + ucsthoss ie ites 
Dal. & W., 1st,.1940.5 8814- 8914 8834- 8914 8834- 8914 SO1¢- 8944) 8614- 8714) 87 - 87}4; 87 - 87} 86 - 86 cae oneal Oe © fiscs + cect a oe 
Mobile & Ohio—New ..G 1153-116 = 11534-11644 1153¢-11545 11614-117 117 -118 {116 -117 |.... - .... “l16%4 117 oad a -118 wees ce > eraiaie 
Ist, exten., 19'27...... G).... - ..../112 -112 |. .. - «.../*111 -116 |... - ey ee es: RS Se 
Gen. M., 1938......... 4 66 - 67% 63 - 6614 “ti 6 6416) 6144- 63%) 6314- 6634 "63%- 66 | 63%- 65 "64%- G34 “611¢- 63 | 126- 62 " 601¢- 62 | 5036 61% 
Morgan’s L.&T.—1st..6.... - .....109 -109 |.... - ./11044-110% 111 -111 - Jesse — oee-/112 -112 /112 -112 |.... ix, Didsda Oaks 
Bate BDIB.cce cercevccs.- 7. - inks 8 Scag Rae ma - ..../124 -124% 12436- 125 /12476-125% ee ee oa - 123 123 126 “196 
Mutual Un. T.-—S. F. 6 107 1g-107%6 ...- - ... 108 -108 /109 -109 |10644-107%4;110 -110 [110 -110}4).... - «.-. 111 “112 111 -112 110 -1104¢/111 -1111¢ 
Nashv.C.& St. L.—1st. 7 12634-12834 1284-129 127 -128 [1271g-129 /128 -130 /13034-132 129 -129 [125%{-129 [127 -127}4 127 -128}4 12734-12844 |12814-129 
Consol. g., 1928...... 5 10334-10534 104 -106 (10534-106 §1034g-1035¢105 -1055¢/10514-105% 105 -10514 [10° 5YG-105%4|10434-1051g 102 -10249 1027-104 [102 -1038¢ 
Nat. starch Mfg.—1st.6 101 -10314 103 -103%4 1024g-103  |1023g-103 | 997¢-1005¢/100 -105}5,102}4-10314 ,|L0216-105 |104 -105 105 -107 |10414-105 |104 -105 
N. J. South.—1899.gu.6 .... - 2... 0. - OM: ED icsic’  cnsctatas © 20. Basen © cacebiner a eee Fe ee Pe pee ape 
N.O,. & N. E.—Prior |. 6 106 -106 Sics * acealtaes © aenslecus — cecsfecee — vee 108 -108 100%. 10914 Pees a  saeceien o semalonie are eS em 
New York Central— 
Extension ...........--. 5 10134-10234 102%{-1031¢ 108 -105 10854-10834 10114-10134 1015¢ 1017%|1011¢-102 1017g-102 10134 10%34 10214 1021¢ 10044-100%4/101 -1014¢ 
N.Y. C.& H.—1st,cp..7 1231-125 12414-12545 1253¢-126 12644-1127 (127 -12734 12736-1290 | 12446-1257 1249-12756 124 -125 [124 -125 ae -12514)125 -12534¢ 
GOR DORs 0ccci cence ccceed 7123 -123¢ 1243-125 12544-12534 126 -12634 1267%-12734,125 -128 [125 -125 123 -125 12the-125 |... - sess oe - |12436- 12434 
Deb., 1884-1904...5 10814-10914 109 -110 10734-108 108 -108%¢ 108 -109 |.... - ... |10834-100%g¢ 109 -110 107 -4071; 106 -107 1067 107 1065-10714 
Registered....... 8 10836-10834 0... = cee eens - .... 108 -108ig'.... = ..../109 -109 [10834-1090 .... - ..../L075-10714).... - .... 106K 10646) 10616- _ 
Deb.reg.,’S9-1904.5 .... - 2... 6... = .ce[ OOF BOF [icc © cscclecse © @  saidknoes Se gcqheian > wualemain © vdadheeee * sesalnane ret a faa 
N.J.Junc, Ist, gu..4 102 -102 * weeoleces ante eat - | - "10194 -10134}... - .... DUIg- 994g 101 -101 |.... - .... 100K 4101, ae 
Deb., g.,’°90-1905.4 993¢-100 100 -100 1013¢-10144 102 -10216 102%4-103 jp ae: SAR Pete = secs] oeve - -| 10174-1016 10114- -10134)... 
Registered......... 4100 -100 occ = coun sees - coe = secelcoes @ seasbisoe *. «aed © asaalsees © dcctaleties ae - 
Harlem—1st, coup....7 1214¢-122 12144-12244 12234- 123g . = ..../121 -121 /|123 123 12154 122 121 -121 (121\- 12116 122 12 2234 1191¢- 119%) 17 "14-1193 
DObe FOB .00 0000 ceccccce 7 12034-12034 122-1224 12214-1224 1231¢- 12314/120 -120}4/120% 121 |.... ~ . 11946-11914 . - .|120 120% 1171¢- 11744118 -119 
West Shore, quar .-4 10134-10334 10214-104 103 -104 10314-10444 10434-10534 10534-1057 10214- 1031 10334-1035, 102%- 103i 1025-1034 103 -10454/ 10334-10414 
Registered............ 4 10134-10234 1024-104 | 10314-1035¢ 10334-104 104 ~104%4) *103 -1053¢ 10214-10314 102¢-1031¢ 1024¢ 103 |102}4-103 none -104 |1011¢-1035¢ 
Os. & Rome, '2d,1915.5 .... - 6... ee. = secslecse ® sadceleeie — secelcoes © secolecae © ‘eeocfecce © spaelsnes - sees + soe | 10536-10516 «. i: * eee 
N.Y.Chic. & Si.L.-1st.4 95 - 9714 9634- 99  97}4- 9834 953¢- 97 | 96 - 9854) 9814-100 | 97 -99  973%- 97% 9674- 99 | 96 - 9734 9576 97% "O7K- 98 
Registered......... eoe4 9534- 9534. - = sees) DBSG- DESG! 0.0. — ccccleces ~ * aconh ate. * ~ sesclesee — see.) 953G- 96 | 961g- 96% 
N. Y. Elevated—tst..... 7 112 -113 1124-114 1131¢-11334 112!4-114 aus apie 115 “115% 11 -112 112 -113%% 11ei4-t14'6 114 - 113 —_ 11234-114 
N.Y.&N.E.—1i8t, 1905.7 2... - 2... 120K -121 cece = cece eee - sees |teee - |. ~ cee-[ecee * sees 7 aeec[eeee 7 eee jews — +++. {12314-1234 
Ist, 1905..........000- G .... - /11336-11336).... -  ceciecee — scccfecee — cose ae ges 7 was - O dad Livée’ © coesged. + cosine © aten 
N.Y.N.H.&H.—Iist,rg.4).... - 2... 5... - 108 -108 108 -108 [.-.. - ..sefeeee - eee fee om “10536-10514 .. 1 gcnRbacn > whedbueie oe eee aor 
N.Y. & North.—1st, ¢.5 108 “108 101 -101%4 108 -108 1054¢-1054¢) . - .|106 -106 10645-10614 10734-10734).... - s feeee 7 veee/Z1O -110 [.... = coon 
2d, gold, 19'27......... 4! 58 - 63%) 54 - 61 S7i4- 65% 63 - ~ 6344) 6244- 63 62 - 63 | 61 - 62 62 - 65 | 62 - 62 62 - 68 | 65 - 67 | 64 - 75 
Trast receipts........... ee ee > veneane * conckenes * anaakiane = scccfecse = ceccfesee — seceleees on eee ee eee eee | 
N.Y. Ont. & West’n— | | 
Ist, gold.............006- G 115 -116 11434-115 “9107-11154 11034-11234) 1115g-11234/112 -112}4/1124_-112%4 11296-11256... oe Si oes Manes oer 
Consol. 1st, 1939... 5100 -104 101 -104 (10234-105 |2Os6-20074) |10634-10834 *105}4- 0634/1053¢- “10634, 10534 106 '106 -106%6 10636- 107%, 10746-10834 10584-10614 
Ret., 1st, 1992........4. © cecclecee = seasbobe = sacs] son * ecseheese - - ... | 82%4- eax 827%%- 8334) 825¢- 8314 S86- 8355] “~/ 8414] 8314- 84 
N.Y.dc Per.(.d&:1-e1et-6| 93 - 94 | 993(- 943; .... - .... 908¢- 903%] 90 - 9034] 8094- 90%] - ....|-... «© saad OP 4 Enis © sendone a sania 
N.Y. S.& W.—Kefund..5 103 -104 10334-105 104 -1053¢ semeenmeees -10534'10534-107 |105 -105}¢) sconeats 105 -105}¢) '106 “10034 10054. -108% 107 -107 
2d mort., 1937.....446| 79 - 8114 8034- 81 | S036 8284 82 - 8234| S2g¢- 8334, 87 - 87 | 9014- ors 84 - 86 | 863¢- 8614| 86 - 87 | 88 - 8BI4] 86 - 8035 
(' Gen., gold, 1940......5) 8135- 8714 °8534- 8714 87 - 8834 8714- 8834 87 - 88%4| 8736- 91 |.... - ....| 87%4- 89 8854- 8814] 88 - 93 | 95 - 97 | 96 - 96 
@Midi’d of N. J., 1st...6| AmsiG- 11786 11734- 118% 1183¢-119 116 -116 {117 -117 us -11834 1174-118 | cee = 200 11534-11536 |. -..- [118 -118 
Nor. & So.—ist, 1941.5).... - ecclecee  sescles .. =... | 98 -102 984-100 | 9934-10054 10134-10234, 10234-103 10534-1004 103 -10334! 1014-102 100 -102 
Norf. & West.—Gen.. - 6)... © cossleces © calf ab ‘122 $122 [#118 -122 [o... - 22. 122B4-123 jevee — .2e.] vee — eee L2BHG-124 [1213G-12134/122 -128 
100 yr. mort., 1990.5 96 loess * cess] 96 - 95 | 93 - 93 | 93%4- 9644 95 - 9536)... ~ sees) 93 - 98 sees = -.| 91 - 91 |..e. = «e-} OL = O1 
New River—ist....... 6)... - -|118 “BBD lecee © cccefocce © cco -|A1836- 11834 120 -120 (120 -120 1p034-12036, oo case * eovaienss. > sade 
Clinch Val., 1st & ea.5| 96 - on 9614- 97 | 933g- 95 |.... .| 95 - 95 | 963- 96%) 97 - 97 |... - w/o. - - | %8 - 9346 924¢- 9246 91%4- 92 
Md. & W., 1st, 1941.5).... - ...., 91 - il Site 9254 wai #06 933¢- 44, S06- 414 a 9154) — 904¢- 91 _* 91 — O244- 93344 
Re. & Se., 1st, 1922.5... > sepcenes © enuekedes & eeletee nabbed © axtalessn ©. cecal -95 | Pe | eee ae - ace © ccosbass © ease 
Northern Pacific— | \ ie 
Gen. Ist, lana grant. 6) *115 -116%4 1164-118 11736-11834 1173-1184 ete 11834-119 (11534-117 |1163¢-117 115%.117 16 -1173¢/11714-11814/1183¢- 
Registered..... ...... G 1143¢-11634 116 -118 117 -11834116%%-118 |11734-11754 118 -118¢ ete, 116 -11634/11614-116%4 11614-1173¢)117 -117 |115 -1155%4 
Gen., |. ar., 2d, 1933 6 11244-114 112 -11534 1153¢-1163¢ 11236-11254) _ -114 (1124-1194 .... > «.. .|11334-116 [114 -11544 1114-112 — 113-1133 
Registered..... ...... @ 112 -1124¢ 112 -113 (1134-114 11254-112%).... - .|11234¢ 112%. - ..../114 -114 |. ee ee - ae = -nene 
Gen., gold, 3d, 1937.6 10744-10834108 -109 108%-110 1103-111 ie -107 (10614-1074 10744-10794|107 -10844 1063-108 108 “109 '/10614-107 
Consol., 1989..... see) 7734- 80% 784 716 76 - 79% 1736- 7934) 7036 7 aay 75% 74%- 776) 76 ~ 71%) 71 - 77 | 72 - 7434 = 7334| 6634- 71 
Div. ecrip. extended... ).... = ceoe cose + secslccee = coceleree * cecclecee ~ cece fase jasene-aeong 10074-10074 101}4-101}4|.... sees 7 eens 
St. Paul & No. Pac. 8 110%4- BBO [ces © cosclece - 7120 “120 122 “192 goee * cccc|coce 19246 120 -120 |... = ~ fie a2 co. © . 0 
Registered............ 6. =. seattemne * coast RE liane © cccalees + ress Tt seeeleee = * seealeses © pecatense @ sanalenss © naeeeeses © abe 
James Kiv.V.. 1936.6 .... - .... 1043-105 10436-1043¢.... - ....| 97 - 97 | 99 - 99 ..... - eee ene ~ ees] OF = OF [ooo = ccccfocee = cove 
Spokane & Pal. s. t..6 101 -108 1004-101 (10044 1001¢ 100 -100 | 97 - 97 |... ~ s.../++e- - - 94 |.... - ....| 90 - 90 |.... 86 - 90 
Dul. & Man., Ist.....6.101 -103 101 -101 (10244-10344 101 -102 [102 -102 101 -101 101 -101 |101 -102 102 -102}4).... = «. 10236-10244... ~ see 
Do. Dak. Div., 1st.6 99 -101 102 -102 10034-10134 96 - 96 | 953g- 9614 93 - 9334) 93¥g- 9334) 95 - 5 .... — eeelecee 7 one pick = mare 
No. Pac. Ter.Co.,1st.6 105 -107 105 -107 107 -10814 107 -108%'108 -1083¢ 107 -1071¢ 105 -1055¢..... - «+0... - .... 104 “10534 104 -10436.... © seco 
Coe. @’Al., Gen. 1st...6 102 -102 .... - .. - * soa 104 -104 |.... - | - seee|eeee a ee & ens beste @ 6.ces. © cei © ams 
Cent. Wash., Ist.. ...6 2... - 2... 6... a 1001- -10014 101 “101 | 06 - 96 [..0. — cccclecee = cacelecee  coeeloce & + Stesheces © sicdlessa > caspase © dace 
N. P. & Mon., Let, &. 6 1013 10244 1014¢- 108 9734-10014 96 - 98 | 943¢- 9714 O47%%- 96 | 95 - 97 | 97 - 99 ; 90 - O4¥¢ 89 - 90 | 8B5g- 803g) 85 - 87 
Chic. & No. Pac., Ist... 783{- 803; 7956- 82 | 79 - 8134 *761¢- 7814) 7614- 78144 78 - 80 | 79%- 81 | 8034- 8134) 781g- 81 74 - 77 | 7434-76 | Tle 7536 
Sen. L.S.& E., 1t...6 94 - 9414 “92 - 9544 92 - 9416 90 - 9414) O4 - 96 | OBIG- 9514 94 - 97 | I3Ig- 95 | O3ig- 94 | 91 - 92 | 8BIg- 91 | 84 - 89 
Ohio Ind. & Western.— | 
Ind. B. & W., Ist,pf.7 .... - .... ... ~ cccclecce © ccce] © © coee[A -BEG focee — cocejocee = coscfsces * scschesce @ sesclecss © censke ERE Tease 
Ohio & Mi-sis-ippi— | } ( 
11136-11136 111 -111 11144-1132 /1115¢-1121¢/11234-112% 














Conse), sink. fund....7 111 -111% 112 -112% 11134-111% 11244-1138 _|.... - woee{115 -11534!.... 
Consol., 1S9S.......... 7 1104-112 11134-11284 112-1124 112 -112 114 -114 115 -115 1113¢-1114¢ 1116-112 |111 -1125 11134-11234 .... = 9.06112 -112% 





2d, consol., 191}.....7. 120 -120 11936-120 |.... - .... 115}6-1163¢ 1174g-1173¢ 11634-11634 117-117. |..0. ~ eeeejeeee = wens 11634-11634) wo seeeleeee = 
Ist, Springt. Div......7 .... - .... 112 -112 2... = oe | © sasafases = 1... 114 -114 11334-11354 « sescleses © cscelecee - seselenee > enter: “nome 
Tet, gen., ABS. . ....B = eee eee, ah ea = cece GB = DB |... = ceenjeeee = coon vee © anaes sees  eesafeces = sasepoeas i> teal = cccsleces = seve 
Ohiv River—ist......... Bhacee = ase - 1... 95 = 95 9736-100 (100 -102 |.... - .... Jee - on ee - ~ sscclecee — 00-00 -100 
Ohio Southern—1st.....6 106 -108 109 10934110 111 1105g-111 109 -11134 108 -110 11034- 1103 111 -1113¢ 11134-11136, /11134-11236 112-113 [105-109 


61 - 6454) 6334- 6444 61lg- 6444 61 - 62 62 - 64 60 - 64lg| 621g- 65 
— ..0.) 62K- 62g] 6234- 7 


f- 51 54 - 65 f.... - 


Gen., gold, 1921..... 4| 62 - 65 ome 6634) 624¢- OOH G24- 66 | — 64 
Omaha & St. Lic—1et..4) 2... = cee eee + cece lanes © sess weal 626. B21G- G24) OO - GO eee = eee rene ~ ++ loses 
Ex fundea conpon.. 4 48 -48 50 - 50 ..... © cone! vies ote 52 - 63 BS = BB | woe — cccciccee - ... | 52 - 52 

| ! 








* Ex-interest.J 
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1892—Continued., 
| | ; 
BONDS JANUARY} FEBR’RY.| MARCH. APRIL. | MAY. JUNE. JULY. | AUGUST. |S EPT’BER. OCTOBER.) NOV’BER.| DEC’BER. 
Low.High | Low. High/Low. High! Low. High! Low. High Low. High/Low. High Sa Low. High 
Or. & C.—1st G1 DVIS) .... — cecefecee — cecelicee — cessfeeee * eevee} 95 - 95 | 9B - OBg).... - - sll Pe foe errs eee er eee 
Oreg. R’y.& Nav.—ist.6/109%-110 /|110%¢-111 [111 -1il%/111 -111% 110 -110 /112 -112 10976-11014 111 “111g 110%- -11144 109%- 110% soos 7 eee {110%4-111 
Consol., 1925......... 5| 94 - 9534) 95 - U6 |.... - .... 916-94 | 90 - 08% 90 - 90 | 91 - 91 |.... - ....; 88 - 91 | 88 - 91 | 87 - 89 | 8 - 88 


Collat. trust, 1919..5}.... - ....| 90 - 90 |....-.. * aieekiaee 6 nee TR OE Niven & ach 0.208 LOD 6 WD hues = sedan * ele - 174 
Oreg. Imp. Co.—1st.... 6/10134-103 |10234-1041¢/103 -103% 10136- 10314 1015¢- -103 *991¢-1013¢ 10036-10114 10134-1024 10234-10356, 10214-10354 10384-10434 10144-10334 
Consol., gold, 1939..5| 65%- 7134] 68 - 71 | 69 - 71 |*64 - 6734| 64 - 6534] 64 - 6794) 664g- 68 | 671g- 084) 66 - 69 | 63%{- 66 | 631g- 65 | 61 - 64 


Pennsylvania Co.— | 











1st, coupon........... 434|1055¢-1061¢/ 10314-10734 | 10614-1074 | 10634-10734 10714-10834] 10814-1087%4/106 -107 |1063g-107 /1063¢-107 |106 10746) 107 -10814|10714-1083g 
Registered ......... 434/106 -106 | 10534-10634 1051g-106%4/10634-107 |107 -1075¢|10614-10614|105}4-105}4].... - ... 10634-106}g)106 -10634).... - -..).... = cane 
Pitts. Ft.W.&C.—1st.7| ... - .... 13834-13934) 13854-1389 139 -139 |13834-1395¢|140 -140 |1365¢-140 |140 -140 |139 -141 panes [140 -140 |140 -140 
Zd., 19192......... .. Dl--++ ~ +++./18236-13726| 13784-13734) 13734-13734 189 -139 [139 -189 ].... - .... UBB -1BT |... = ceee|icee — seee|esee + o++-/1381G-1381G 
Bd., 191°............. J|.... = ..../182 -182 |132 -132%;/180 -133 j.... - sees + eee {1801G-13014/181 -131 |.... - vesfenee = ""la30 BONG ccs = secs 
Clev.& P.—Cons.s.fd.7/12044-121 [121 -121 |12214-123 |123 -12314/120 -120 ‘li19 -119 |119 -119 |119 -11934!... eee ee ene 
Gon.,1942, wer. A.43%|10634-106%|107 -10756108 108 |... - ..c.[ese. - see [rose = sessfeeee © ceeefesee © seseleccs © ceccfeens © veseeree + vee. [1IOMG-110I¢ 
St. L.V.& T. H.—1st.7|..-. - ~ ../11134-11146)11144-11194/112 -112 | ... - ....|11334-113}¢|11014-110}¢).... - ./1103¢-11036|.... - .|L08}4 -10834|11014-1101g 
2d, guar., 1S98.....9).... - aden Mr segih aka l= den teak’ Sendo hacen on = acer ab lua + age seselesee — ov 0-/10914-1003¢ 
Gr.R.& Ind., 1941.446|.... - ....{101 -10214)102%%- 10354) 1034-102 103 -10336]10334-10434].... - see.]..0. - .2.-/. ee oe - - .+./100 -1023 
Peoples’ G& U..Chi.2d G| 8214- 99 [100 -101446/10014-102%|100 -10134 1014g-103 /101 -103 |.... - ..../101 -101. 0136-108 103 -1041¢) 104 ~10414/1011¢-1031g 
Ist, guar., 1904...... oe ee eee =~ scifi 0B face. < RE LET RO Re PEE Es PE sap. 1S) ooaa 

| 

| 


Peo. Dec.& Evan.—ist.G).... - ..../110 -110 10514-108 103 -105% 10614-10634 106 QOD bases < asda 10214 (10216. 1014-105 1106 -106 106 -107%4) ae 
3914- 7044; 70 - 71 | 70%- 714] 7L - 7136| 69 - 71 | 691¢- 70 | GSIg- E814] 68 - 68 | 70 - 7014) 71 - 7114) 65¥4- O81¢| 67 - 72 









































Vd, 19°26... ........... 5) ¢ 
Evansv. Div., 1st..... @/105 -108 {107 -107 |102 -103 [100 -100 101 -10144/1043g-105 [1013-102 | ... - ..../ .. = ....:100 -1013¢/100 -106 As. 
Peoria & tas.,istcon.4| 80 - 8214) 81 - 83 | g1%- 82 | 7934- 81 | 80 - S136) 795¢- 8094] 7934- 8134) 80 - 8114! 80%- 8214 7834- 7934) 78}6- 7936) 7634- 781g 
Income, 1996......... 4) 303¢- 3414/ 32 - 3416) 31 - 33% {- 31 | 28 - 29 | 26 - 30 | 28 - 29%] 28 - 2014) 27 - 2034 2734- 20 | 264¢- 27%) 23 - 26% 
Peoria& Pek.Un.—1st.G).... - 6.0 - ce ee = l11036 -110}6|11294-112%4| DE SOR, aie isk Sitbery ie ia call bast Onna sees 
2dmort., tH2i..... MDG oes = ccvc] TH = 7014), - ....| 70 - 70 a 6736| 69 - 69 | 69 - 70 | 70 - 70 |.... - ....| 72 - 72 [ress - ar se 
Peoria Water—1919..6).... - 0... 2. - eed u. - ....|L00 -100 nes ME idee Sakti os: Xi-cecs aber gu = egies aan eer ee Se eee 
Phil. Co.—1st. 98.8. 6.6) 2 = -..-/eeee = eel. SS ek EE) SEER: eR, Sao 2 - ....| 9956- 9956)... - .... 
| | 

















Phila. & Reeding— 
General. ere 
Register e é. 
1st pret. inc., 19 3S. 
2d pref. ine., 195% 


- 0044) 8914- 905¢) 8734- 88%) 871g- 8834! 85¥4- 8814 8634- al 85 - 8654! g41¢- 8614 
. | <eo.| 85 - 86).... - 


54) 7456- 7734] 74 - 77 


4! 8334- 8444! 837%- 


| 86 - 













7834) 76 - 7814) 7734-7934) 76 - 7 
+ ~ | > ror * 
67%! 6446- 70 6716 144| GB8t4- 70! 69IK- 723g) 6914- 





{- 7634 75 








72 

| 55 

| 37 - 4114) 30%- 67 
42) 


re 36 671¢- 7146! 67 - 70% 
3d pref, inc., L958.... 5t - 6224 5G14- 64 | 6076- 6336) 607G- 6534) 6134- 65) Wg 5914- 6434) 573¢- 613¢ 
3d pret, inc., conv... 14- 4216| 43 - 67 Sile- 65  Ollg- 66 | Gilg- 65 | GBYZ- B7 | 644g 6714) GO14- 61g) 64 - 6414) O31g- OSlg),... - 





77 

; 71 
5734- 62 | 61 - 64% 
64 

18 


4 15 - 186 14 - 1684 















































Deferred income...... Besse enced Se ~ 28 1s| 175%{- 20% 1914- 2034 | 1914-20 | 19 - 21 | 18%- 214 17 - 19 175¢- 
P.C. & si. § .—1900..7).... - se te kee ks lag cclinds: scan leeee scowl ca ead Bk he cied = BMA me Mt nectluces - ..../1154g-11534] , ‘ 
P.C.Co& St. Lic—**A?. 436)... - occ] ones - ceeel ee = ceeeleeee — eeee LOB -10334/10316-1043; | 10334-1041¢| 10414-10416 104 -104 (102 -10234 1014g- 10214 1013610216 
I NID OUR ica cckoecc = cwcel.,. 3 cgcetbass'®. cccdeedo @ aceg ee [uae S eachiece = weaelace rare apie ia hehe - .42.(102 -102 
WastaG Me Toh. Ret..:Bi1I0 210 fons =o eef i. = ccccJivcn — casa|oeee ~ sce LOC MOMIGL 00. = wsesfocse = cess 2s > sasefocsn Si peeal aaa ++ 11011036 
Pitts. Pain.& F.—1st g.5| 92%4- 9244) 95 - 95 |... - ....J..0. — 200.| OB 297 fiir, = Loci fee e = cee Jocee — sevcfeces - 95 - 95 a wake 
Pittsb. & West.—1st..4)*80%4- 83 | 823¢- 84 | g2 - 837%) 8l¥s- 85 =: 8 44- 8534) 85 - Bolg] BE - Stig) BE - 85 § 8B3y- Bits 2 - Bt | S1s6- 8314) at 8334 
We BNO. 0 Oy Onn. = wisafncss = o50 bc = 5 ]ead = sacc| vce = ons ECs S caccbeaea = Seed suse Ses ey ESE EES | ie Se 
Proc. & G.—1st, 1940.6}.... - ....)..0. = ceed = cece leeee ie stag \exen ae RNR acs, 9 ncaieeaks da ello ie ee mumaaee tee Seg ee eee, eae ee 
Richm’d & Danvilte-- | | | 
Consol.. - ++ G)1093g-112 |111 -112 |10514-110 [106 -108 106 -111 |1061g-111 [107 -108%6/108}4-109 | 1083g-109 |1094¢-1093¢ 108}4-108}4].... - .... 
Coupon of. secre OR ee SO ere, ree ees - seeeliic. = 2. [105 -10534/105 -106 (10534-10554 10534-10514) 10434-105 |1025¢-1053g 
Debenture sone *- cance Oe - 93 90 - 90 lor - 9634 | 89 - 91 86 - 93 | 90 - 90 }.... - 90 - 90 |.... ....| 88 -91 | 85 - 85 
Con. M., gold, i9se.s 82 - 83 | 8256- 8 | 7g - 85 | 75 - 77 | 76 - 804] 78 - 81 | 80 - 80 | 79 - 80%! 7 75 - 75 | 744-76 | 70k¢ 75 peaigen 
Ath. & Ch., 1st, 1897.7].... - ....| ..  - -++-]12086-1203¢].... — .+0-(L2USG-UZ19T Lo fecee - ceeefecee cece feces = eens = soso IM BID Pic. = dese 
Rich. & W. Pt. Ter.— | 
DI isn csssesse.oe - «-G/ 91 - 97%¢/*94 -100 | g9 - 99 | 87 - 90 | 83 - 8836) 75 - 86%) 78 - 8234) 79 - 8014) 75%- mg * 78 - 81 | 78 - 79 | 71%- 75% 
Trust receipts ........ ee eae ees ee ek OS eS eed ee ree hee aera cefeses = esee 
Con., 1st, col. t. g..... 5| 6214- 6834) 643¢- 7234/*58 - 6914) 52 - 5914 53 - 60 | 4114- 56%| 421¢- 49%] 46 - 4834) 44 - 50 “4916-64 “076-50 421¢- 461g 
Trust receipts......... pews * genehsess = soosd.,. © conch MENGe GR [RE BD FORME BIE ccs. -@ cicdgosss © sccchacss = csstaces © cane © esting © dane 
Rio Gr. Junc.—1st, g..5}.... - ..cc)eeee — cee © jedalvees: > asa eS REEiese > dasalancs >: sngcipecs S anacleane © tial aps, amen Sows) eae 
Rio Grande South’ n...5).... - ....).... - ... "B51¢- 8634 864¢- 8654} 854¢- 8634) 8614- 8614) 84 - 8434) 8t - 8534 85 - 8514 83 OE Tiss: © execs: eee 
Rio G.W.—1st, 1939..4/*7634- 78%| 773¢- 784 777%4- 7934| 78%- 81 | 8034- 82 | 817-83 | 80 - 803g] 7834- 8014) 7834- 7994] 7814- 79 | 784- 7934] 781¢- 80 
Rome Wat. & Ugden.— 
Con., 1st, extended...4/11244-114 [1134-115 [114 -115 |*1113¢-113 aneaaen 11296-11394|11334-114 |114 -115}4/1133¢-114 /11194-113 |.... - ....}112 -118 
Ut. & Bi. R.—192z. .4/1005g-10154/ 10214-10244] - | 10244-10246]... +++] 1024-10236/103 -108 |1013¢-102 [.... - ceeeleeee = cee [eeee 7 = cece 
St. Jo. & Gd Isl.—1st.6| 95 - 97%4| 95 - 964] 97 -100 | 98 -100 o4 - 96% 94 - 95 | 9414- oonel * 96 a 9334- 96 "96 - 97 9234- 93 ‘98 - 9894 
2d, income.............. Bl eece — cecelecee — see] 8714- 38%] 3814- 39 “e- cas > cectbvaes, = sanabrcia* cacilicen "= exaetianes® Sepeleses © lapeeecze Seas 
Coupon off.............. BB DE Yosice. = seek ge og OE ORY fuses > cccakincs,  sesshesce © cenckasan (= oxen * aeddinass * ecerteads © aathhiins © Sides 
Kan. C. & Om., 1st..5).... - ....| 72 - 8346),... - ... Jeeee — cess] -#) 7 eee] 80 - 80 ].... - ....] 68 - 726 70 - 72 63 -68 | 70 -70 |... - .... 
St. Louis A. & T. H.— 
Wick. casncces sadsonacces 7/108 ah. ~ «+++110734-108 |10734-1075¢) ... - «+. fo... = -22.{107 -107 = seee/L05 -105 Ji... - ceeeleeee ~ oe /106 -10B1G 
2d, pref......... - -.|104 -104 |1041¢-10434/10434-105 [105 -105%4/106 -10634].... - .... 1084-104 104 -10434 104 -1041¢)104 ~-104}¢/104 — 
2d, income..... -7|103 “104 sees ~ oo00/10416-20434/105 -105 [102 -103 |103 -103 |103 -103%%] ... - --.|104 -104 |.... - ..../101 -102 ooee 
Dividend bonds... ....6) 55 - 55 | 55 - 55 | 59 - 65 | 85 - 653% 65 - 66 i 6436] ... - ....| 60 - 623| 6234- 624 ... - ....| - 64 - 64 
Ch, St. t..& Pad.,1nt.5/102 -102 |... - cee], = eileen m ceee] coe Tt ceeefeeee + eeee [00 -100 one = ceeelecee = ceeelecee = 2+++|100%4-10036).... = .200 
Belle. & So. Til.—18t.8}.... = ....Jecc. cee] 0, =... JRMOMG-1L03G].... — ceeefecee = cccefecre — ceccfecee * ceceleces * ceeelocee + voce — see/112 -112 
BEo Dec Booey Lele SUBE-A) 00. = ccccfec-. = cooel = A, feces = coon] coe © coesteces © cece] BB = GB feces — cvcclecce — ecvcfooss = a * seeclscoe = cece 
St. Louis & Iron Mt.— | 
Ist, 1892S ..........5--- 7/104 -1043¢|*101 -1015¢ 10114-101% 10176-10234|1025g-10334)103 -104 /1033¢-1043¢].... - oe - 
Ast, extended..........5).... - ....J..0. = ceed eo * sections © saeiiosna © copdioesa © weal 10854-10894 10136- -1015¢|101 “10136 10134- 10836 108 “1024 
Vd, 1897...... .....66- 7/108 -109 |109 -1094¢/1091¢-1091¢|10914-1003¢ 10734-10754).... - ....|1071¢-108%4 - ....|10834-10914/109 -109 |10554-1063¢) /10334-10834¢ 


Arkansas Branch....7|.... - . {107 -107 |106 -106 /|10636-107 10714-108 |104 -105 /104 -10434 10474-10536 10434-1047) .... - -| 10534-10554 10234-10254 
Cairo Ark. & Texas.7/105 -106 [107 -10744}108 -109 |10734-108 108 ~10854|1043¢-1041¢/1041¢-1054¢/105 -105 |10474-10494 105 10636 106 ~-1073¢ 103 -103% 











Gen. consol. & I. g....5| 8534- ~~ 85 - 85%] 85 - S6%| 83%{- 8436 St - 85 | 843¢- 8596] 85 - B5Ig S4%- 8554, 85 - 8554 8254 8836 8314 83%| 83 - 8414 
Stamped, guar...... Blo... — sccslecce — coool... = . .,| St - Sth4| SA¥Q- 8494] S484- S4Kg].... - ....].-2. — o00-| 85 - 85g] 88 ~ 8334) 8334- 84 | 831¢- 8394 
St. L. & San Fran.— 
2d, class A............-- 6 /11284-11234|114 -114 |1143¢-19436|115 -115 [esse ~ sees 11136-11134/113 -113 /114%4-114%)... wee {11894-11394 sees 7 oees 
Class B.... G)112 -11346/113 -114 |4433¢-11446/115 -115 |1115¢-11194/111 -112 |. .. - ..../1133¢-11334) ..|1183g-114 "110 11034 110 -111 
CBMNI Go sec cscc ccc nccseed Gj112 -113 |113 -113%4/1131¢-11345 1144-115 LLL 112 |11134-11236|11214-11236 ina 11336 1198 11884 1133g-114 /*11036- -111 s mie-oe 
Equipment ............. 1, ie Or ee Yorye ap een or os © gsedheeas © nes © = cceslee 20 © cvcsloces = = cove 
General mort.......... 6} 10634-110 |10734-108 [109 -109% 1094-10034 10084-11034 1099-111 109 -109%4 sat * sani “100° ‘f200 -100 |... - 0... -/109 -110% 
General mort.......... 5| 9434- 9434) 94 - 94% 944¢- 96 | 96)6- 963g 9534- 9714) 96 - 9634). ~ sdishocnn = pees GOs Ness. gaa — cece 
Consol, mortgage ...4|.... - ....| 72i4- 73 | 711g- 72 7084- 74) — —_ 67 - 69 6634- 671 ‘6 08 68 | 6 6734- 6814 oe 68 | 67}%- 69 "0644- 684 
1st, Trust, 1987......5| 80 - 80 = + 0+] BHIG- BATE] 26 — cece lecee wes © sees ~ secsfocss © coselecce = sees cece © cseclocce = cece 
St. L. S.W.—1st 1989.4) 7034- 723, 70M4- 7264 WK 7236 1 - 72465 OBi4- 70 “676 69 | 67 - 68% “oBg- 7136) 693¢- 70%4|, 0884- 70 | 65 - 67 6334- 6534 
2d inc., 1959.......... 4} 3416- 3714] 3234- 3534] gorg- 3434) 32!4- 3374, 30 - 32%~| 29 - 30 | 27 - 31 | 30 - 334g 30 - 323g) 30 - 31% 26 - 201g) 24 - 2714 
i Tse i BE BOE 5.Bla cs = inca) ces. = cece), RRO AMO fans. cccclians . Secelpcae — cncf AO SI Lesas = aasdleens = Sst bices 9 es 
DA DOIG ss iccsises05es 5}.... - ..../103 -108 1104 -106 |103'g-105 105 -105 |106 -106 |.... - ... Oe ae - wese|eees #-aawsloees - bi eee 
St.P. M.& M.—1st,’09.7/110 -110 |1105¢-1105¢!}99 -133 {110 -111 110 -11194/111 -111 10834-10854 10834-108% 109 -109 |100%4-10034'... «+++ |LO93-1104% 
2d mortg., 1909..... 6)11534-117 [118 -118%{|11g -119 {11634-11634 117 -11776|1171¢-119" |149 -11934|118 -118% 118 -1185¢/ 11534-11534 7 “7 1163¢-117 











118 -118 [31g -119 |118}4-118}¢ 116}4-11734)118 -118 |115%%-11914)119 -119}¢ 11814-11836. 11934-1194 116}4-117 |117 -117 


Dakota Extension....6/116}4-1164 
120 -122}4/120%%-122 119 -11944,119 -121 120 -121 ,121 -123 


1st, consoi., coup.... 6 meres 119 -120 {439 -1201%%/120}4-121g meee 123 ee 





Registered........... 6}... ee Sa ey ee ee oe ee? Sym wre S caealwnets a wscchiies =“ Gogddnsos 

Reduced to......... 4%| 97 - 98 "98%4- 99 "99 - 991101 -103 4101 10216) 10136- -103 |10014-101 |1003-1013¢ 100%4-101 |10034-101 |101 -102 rere 

Montana Ext., Ist...4| 8714- 89 | 8814- 88%| ggig- ggg 8714-88 | 88 - 903g) 88 - B9}¢/ 8734- 88 | 88 - 59 | 89 - 90 | 90 - 92%4| 91 - 93 | 8B - 
\114 -11536114 -115 |.... - ..../11436- 106 


Montana Cent., Ist. 6/11234-11534/11534-115%)|17@ -11614 116%4-117_|1163g-117 [117 -11734/114%(-115 115-115 | 
ist, guar.. 1937....5] 99 -101 [20024-20384 4 10116-1038 eemapanig 104 -10434|10434-10544)|.... - ..../1035¢-10444/102 -108 102 -102 |1014g-102% semng-aee 


Minnews. Piniean gor @ ee ee ee é ose = ._ - See ee ne ee ee ee 

















, «= Ex-interest. 
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“1892—Conecluded. 
} | } 
neupe JANUARY FEBR'RY. MARCH. | APRIL. | MAY. | JUNE. JULY. | Avast. SEPT’BER. ocrozer. | Nov'srr. DEC’BER. 
Low.High Low.High Low. High Low. High | Low. Bish Low. mahjiow. High| Low. High! Low. High Low. Hi; High) Lo w. High| Low. High 
San A.& A.P.—-1916..6 ree ee ee ee - ce “| o5tg- ih eee Sa, eee AS NS TE MEME 
© secabanne = ....| 66%4- 6636! 65 - 64 - 70 |.... - 69 - 69 | 6734-70 |.... - ....| 69 - 70 | -- = sees] OF - © 
wd Leese O68 SEE Diccs © eedbiia® alias @as ra Se rege Co ee ene aren ee ee 
vcnese - 65  6514- 65%; 66 - 66 | G4Ig- 66 | 6414-70 | GL - 6834) O7Ig G7H).... - ...| 6B - 68 | 69 - 70 | GG - 69 | 67 - 72 
S.F.QN.P. 15t,1919..5 22. = cee.) 9B - 96 freee & eee [ieee = me een a a o © scechecce * oc = 061g- 97 | 97 - 97 Sees 
Sav.Am. & Mon.—1st.6 .... - .... 7 - 75 BSG- Th | TEG— FASE) 002 = ee Jocee © cvcefeces  sesefaccs. > sescl cos > ce Iseoe Jos sore © cess 
Ss. V.A N.E.,18t,1989.4 7 81 | 793{- 80 - | 7D}g- 82 | 80 - St | B2g- St | 8134- $224) 823¢- 83%j) S13{- 83 | 81 H 82 - 823¢ 
Security Corp.—ist....6 ae ae - . 2 haabenh - ....| 98 - 98%) 98 - 98 | 98 - 9814! 98!4- 9814] 98 - 99 | 981¢ 9644- 9734 
South Carolina— | 
Ist, x Apr.,’91, cp..@ 10714-10814 10814-10814 108}4-1081¢ ‘106 -106% |106 -107 | pemserttins ad -1074) 1067%{-106%4)105 -105 [105 -1051¢ - ..../10534-10534 
2d, 1931...... siuiendaaead 6 93 -101 99 -l00% 100 -100 |.... - sees eens > secol ces * cee-Jouss © aceckeese © easeleots - 6o0 * cassiease © seas = cece 
BMOOEIOR. 200 co.ccccccess G@ 19%- 22 | 16 - 19 | 16}4- 16%) 14 - 14 |.... - ... | 15 - 15 |... - o. - ave = setdhess © = ..| 10 - 10 
So. Pac., Cal—1st.......G@ 11214-11214 11414-115% 116 -116 (113 -114% 113 -11314 113 -113 {113 -114 14/1145 114%). oe 11136-11114 ‘112 -113 |1134-11334¢ 
Ist consol., 1938....5 9934-10014 905g- 003g 9914-10254 10034-101 |100 -101 | 995¢- 9934] 995¢- 99%) 9954- 005 9914- 997%} 973¢- 981g) 9534- 98 | 05 - 95% 
OR SE ee ee Pes ee eae eee aim Ee NS RP Sere: ae --.| 88 ~ 88561 883 - 8834] 88 - 90%¢ 
So. Pac., Ariz., Ist....6 “10146-0344 101 -102% 10224-10554'105%%-106 (105 -106 |106%4-10714/1035¢-104 | 10234 “104 0 | LO25¢- 10234| 10234-10284 10214-10314 
So. Pac., N. Mex.—Ii1st.@ 10144-10314 1024-10214 10334-1053 105 -10614'105 -1065¢ 10634- -108%¢| 105 -1053¢|106 -106 |.... - .... - ....| 10634-10614] 10634-10634 F 
Tenn.C.& 1.—Tenn. D.6 90 - 92% 89 - 94 | 93 - 96 | 9249-03 | 91 - 96 | 9536-97 | OL - 95 | DL - 9434) OB - O4 90 - 91 90 93 2 - Of 
Bir. Div..1st ....... -G 91 - 9214 O124- O31y 92 - 9546) O414- OS) 95 - 98 | 9B -100 | OBlg- 95 | 9314- 94 | 93 - O3ly| 93%- 9434) 953{-100 | 96 - 0614 
T. RR.of St. L.—1st.4' . ®geashsaaa * gpaes|oens > ae ~ eecsfeese + seeel ~ ve oe oe © os -. 9714- 97%4| 9714- 9714] 9634- 9714 
Texas Cent.—Iist, s.f..7 .... -— «.../103 -103 |..0. = « - = ceccfoces © ooo © coco = ces * dll ake oedema same — seve 
T. & N. O.—1st, 195.7 - - ee eee eae a | hr - PRS SRE SH ee 
Sab. Div., 1st © caedknads - ae ae "|10834-10436!..... re ee Se eee ee er peas ei - ro 
Tex.& P.—1st,g,2000.5 824-84 | 77'{- 8 - 84 | 83 - Sk | S4)4- 853g) 77 - 8514 i 79 - St | 83 - 8544 "Bah 4- 85 79l4- 841 "7634-80 
2d, ge, inc., ZOUWO.....5) 30'4- 3314, 27 - 33 3034- 3434) 3014- 3114; 3014- 32 | 2574- 29% 27 - 33 | 20 - 821g) 205¢- 3214) 2614- 2034] 26 - 29 
Third Avenue (N. Y.) | | | 
ey ERS HB UOW-113 |... = cee feces + eee (M12 -113%%/118 -113 [1133-115 |113 -113 /|113%4-11344/1124¢-113 |112 -113 |1124%-113 |113%-113K 
Tol. A. A. & C., 1917.6 91%«- 04 WS - 98 | 931g- 94 | 92 - 93 | 93 - o4 | OF - OL | OL -100 | 9744-102 | 93 - 98 | 95 - 97 | 97 -100 | 99 - 99 
Tol. A. A. & N.M,, ist.6 1004-103 102 -104 | 994-101 |100 -102 |*9614- 9754) 973{- 99 | 95 -101 |100%Z-102 |100 -102 |101 -102!4| 99 -105 |102%g-105 
1st, consol., 1940....5 83 - ~ oN 8714- 88 | 87%{- 88 | 8714- 8714| 87 - 87 | 87!4- 8814! 83 - 8814! S81¢- 9014! 90 - 9014! 90 - 90 } 90 - 90 | 88 - 9046 
Tol. A.A& G.T.—18t..G 2... = cece tenes - ..../110 -110 s104- 11035) 11044- 11034 113 -113 /110 -11234/1124-113 |.... - ..../114%¢-114ly).... - ..../11414-1161¢ 
Tol. A.A. & Wet. Pl.—G'.... - ....)+- eee-Jocee = ive a - - @ secelecce * cecsfccee = soos = | 99 -10314 1034-104 
Tol. & Ohio Cent.—ist.5 Lo2tg- ~104 104 -106 (105 -1056' 105 10534) 106 -106% '10734- 10946 108 -108 |106%- -10714| 106%- -107 34 10734-10736|107 -10714/10644-109 
T.P.&W.—1st, 1917..4 *77 - 78 | 78 - 78%, 78}4- 7934) 7914- 793g) 80 - 8214 814¢- 8234] 80 - 81 | 80}4¢- 81 | 8034- 8074] B01g- 813g) B1!¢- 8244) S114- 82 
Tol. St.L.& K.C.—1st.6 91 - 95 | oe 9734, 95 - 97 | 54-9 98 | 97%y-101 /*01 - 98 | 90 - 931g] 90 - 9234) 89l4- 91 | .85 - 91 | St - 8914] 85 - 91 
Uls. & Del.—1st, con..3 .... - «...) ot  * gpastenes -. me -, Loz -102 11003¢-103 103-104 [.... — coe feces = oeee{103 -103 |10714-107346].... © csee 
Union Pacific— 
Ist, 1896..... 106 -107% /1068f-10754 10734-108 (107 -108 /|1073¢-109 {109 -10934/ 10614-1063¢|1063¢-107 | 10634-10634 10614-10714! 10714-10734/ 10714-10814 
ist, 1897.. 10734-10934 10834-10944 1094¢-1091¢ 109 -109%4 109%4-111 | 11044-11034) 10774-10774) 10834-10834! .... - ....}107 ~108}4) 10834-10914 10834-1095, 
Ist, 189S.. “10934-1034 10934-11076 11094-112 111 -11154)1113¢-112 112 -11334]10954-110 /10934-11034| 10974-11034) 10034-11034 | 1103g-1105¢)1105¢-11134 
ist, 1899 j 1103g-1105¢ 111 -1123%%..... - .....112 -112 [113 -1133¢)1144¢-1144¢/111 -11146/111 “11134, 11134-11134] 11144-1114¢|11134-112. |1113¢ 118% 
Sinking fund........... $& LO7 -10834/108 -110}¢ 106 -1063¢ 10614-10614 '10634- -10744"107 -10714].... - ....|1073¢-10714|10214-104 |10214-103 |10234-1033¢| 10234-10334 
Collateral Trust......6 .... - .... l0O%-100%).... - “10134-10134 100 -101 |10034-10036 100 -100 |... - Set ek we ee 
Collateral Trust... .5) 88 - 88 | 85 - 85 [.... = seoel.s.. © wtaalenen i i? nies © sens © oceck Oe OO Bing © « ailbake © dene 
Collateral Trust....4% 70l- 74% 73 - 74k 72%- 7334) 73 - 7314 70 - _ +++. * eecclesce © cee | soe © cece 64 - 72 | 6834- 69%) 67 - 68 | 66 - 6634 
Col, tr. notes, 94, g.6 9554-100 — 9714, 953{- 97 | 96%- 96% 94I¢- 96%;' 94%4- 96 | 953;- 963g] 93 - 9314] 927%4- 94 | 94 - 96 | 955¢- 96 | 9554- D814 
Kan. Pac.—1st, 1895.6 «2... = ccccjccee meee sees - -|100%6- 10616 10934-10934) 107 -10734).... -— ...0| oe — oe0-/ 106 -106 |10534-10614|/106 -10614)105 -106% 
Ist, 1896............. G}.... - “|08%- 10844 10834-10834 |. ie! Bes = ....|*10634-107 [108 -108 |108 -108 |.... - ....] ... - ..../10716-108%].... - 2... 
Denver Div..... ..... 6. - .109 -111 (109 -111 1113-11134 sess — eee .[10084-1103¢].... - eos — eooefLI2 -112 [112 -112 [1095g-111 |.... - .... 
1st, consoi ... ‘ 6 10S%- 110 1095g-111 111 -112 112 -114 109% 1104! |10914-10954 109% 10954 1094-110 [111 -112 |111}{-112 [1084-109 [1077-1084 
Cen. Br’nchU \P.s.t. a ~ ccesfeces * ceeslecce © cooeflOO -100 |-200 = coe] coe — cerefeces © coeef2OB 02 |... — seorfecee — ccecferes = eee 
At. Col. & Pac.—Ist..6 84 - 8 | 84 - 85 io - 8 | 84 ~ 8 | 81 - 83%4| 82 - 84 83 - 831g] 82 - 83 | 83 - 83 | 82 - 834) 80 - 80lg) 80 - 804g 
At. J. Co. & Wo, 181.6)... = 000/00 ee DE See Tee aS Se eee (ee cies * onct bess eoiee 
Oreg. Sh. Line—1st...6 1004¢- 108 103 “10554 105 -10634) 1034-10534 103 “10436. 101 “104 1034-106 10284-10346 1024-10314 104 -105 |104 -10434/1021¢-104 
Or. Sh. L. & U.N.,con.5 80}4- 8236 82i¢- 83g, 8114- pee - 80 -79 | 74-7 | 74 - 75 | 73 - 7 | 72 - 74 | 7214- 73%) 74 - 74 | 73 - 77 
Coliat. Fat..1O19.g.5) 80 - 654) Slig- Siig] 70 - 70 vse] 76 = 7734) 754- 7544] 71 - 7534] 724-76 | 70 - 70 | 734-77 | 73 - 75 | 75 - 79 
Utah Southern—Gen.7 102 -102 LOzg-104 [105 -105 |105 -105 |10514-106 1108 - 10334|103 -103 oe — seesleeee — evee[ 102 -10214'101 -101 |10244-1033¢ 
Ext'n, 1st, 1909.....7,100 -100 |.... - ... | 108 -104 | 1044g-108 [103 -103 we -101 {10014-10014 10034-10014).... - ...].... — «.../10034-10216/102 -103 
U.Pac.Den.& G.Con.5 7534- 774% 75%- 776) 75 - 7634! 7444-76 | 74 - 754)- 70 - 70l4| 69 - 70! 6Sl4- 70 | 6014Z- 7216) 7034- 7154] 6734- 6014 
Un. Pac. L.&Col.,18t.5).... - «.--| 80 - 80 | TH- 77 fo... = ceelecee = cone! 7214. 7 72%) 74 - 74 | Th - 74 | Th - Th | TK - TE Jone. — cee Jeeee cee 
Utah & North’n—Iist. 7 .... - ; ~ o[ ROTIG-BOT3G) 000 = cccc}scce © ccccleoes - oe © seediece © casckeees  ebaskeees * > wean 
Va. Mid.—Gen.,1936..5 78 - — S2ig- 85 | B1K- B24, 80 - 80 | 7644-80 80 ~ 8214 79 - 801g "8036- 83 |.... - .e..| S0¥¢- SL | 7834-81 | 77 - 80 
Gen., guar.stamped.5 50}¢- 85 | 8t - 87 | 80 - 80 |.... - ....| 791¢- 80 | 80 - 83 un 80}g- 8034) S0l- 81 | 80!4- 81 | 79 - SOs] S81 - SL 
Valley Ry. of O.—Con.6 105 -105 105 -106 aaa! * aneslce ee am eo ee * ennekssecs ® sancleces © acceles © ssesheses * anselpees © e6thig o- * eked 
Wabash— Ist, g. 1939.5 103!¢-104!o 1044-106 104 -10534 105% $-107 #103 334-0614| 10534 106 |£0514-106 105 -10534 10834-1054 |105 -106 |103 -10414)102 -104 
2d mort., gold, 1939.5 82-85 |*8O - 8234 79l¢- 81446 8034- 8134 8114- S414] 83 - 58% 83 - Bilyg 80l4- 811g 7814- 80%] 79 - 8116) 7914- S114} 7914- 8114 
Deb. inc., 1939,s. B.G) 45 - 50 | 42 -47 | 44 - 4434) 43 - 45 | 40%- 43 | 37 - 39 |... - ....) 87-38 | 36 - 38 | 38 - 414! 40 - 41 | 38 - 28% 
St.L.K.C.&N.R’I E.? 10734-10774 10734-108 = 10.44¢-104'6 1045¢-106 106 -108 10734-10814} 10814-10834 “neo - 1056-106 | L053¢-1055,¢ 10634-10634] 10614-1064 
No. Mo.—1st, 1895.7 1061¢-106}4 106!5-107 107 -10714 10844-10814 10814-10814|10934-10034| L051s-106 — LUO14 1» W344'10834-10634|107 -107 |... -. = weretend 
St.C.B’ ge, 1st,190%.6 107 -107 | Loz? Ss res See Pee OO) RAE Res BAERS rs - . 
Warren—2d, 1900....7).... - tn Nee a ceeelvaas wd aes ee ee ee ist dines thoes - rt OO eee 11814 
W.N.Y. & Penn.—tst.5 p - 907 & 991g-10144 10034-10124 10136-1023 10314-105 103 -1043{/1024¢-103 102 -103%4 10" 13 | 10214-10314) 10234-10314] 1024g-105 
Vd Moy Gey LVI .... Bed) S2g- Site 32 - 353g 32kg- 3424 BLYg- 32% 33 - 3434] 317%{- B36] 3114- 3334) 315¢- 3234 32 - 3334) 33 - 34 | S2sy- 34 | BO - 32 
West'n Union Tel’gh.— | 
Coupon.. + ot eee 1U5 -115 115 -115 [115 -115 |... + .....114 115 11494-1144 pameeneng. ...}1131g-113% 
Registered. ° eee)! |e er ee Oe ~ sees] 1161-11636 «00. = eee) see So - ate 216. “11246 11136- -113 
Collateral trust..... - 10034 10236 102 M- 104 102 -103%4 103 -104 10314-10514 10514 10644 | 104 amy 10314-10516 103 108%) 103 10414 104 -10514/10544-106% 
Wheel. & Lake E. 151.5105 -106 /105 -105 106 -106 LOL -104 10534-10534).... - ..../.... .._- (10014-10034)... oe — ..../104 -105 (10414-10514 
GIDE conse ccecscncssas 4}... eee eer ee = cocslicoe * evvele - seeeleeee © scncheoss = sees ® stes 76 - 764 76%- 76%4).... - ....| 75 - 76 
Ext.& Imp.,g.,1930.5 9545- 9514 04 - D446 O4 - 95 O44- 944 9414- 9414; OL - OL ~S eed ‘90 - 9214 hive: deel O214- D214]... = veerleee oH anes 
Wheel. Div., Ist...... GiWOd 208 fo... = oeeeleeee = eneelenee a OD eyree!, eet attr ae ~ aes © sceleans: S wanubtad & aiaenete I cvs 
Wh. L. E. & P.Uonl...5).... - ....| 85 - 87 , St - 861g 89%- 81% .... - ....L... - ....1 80 - 80%... 7354-75 | 73 -80 | 77 -77 | 75 -% 
Wis. Cent. Co., Ist, g..5| 92 - 93% 92 - 92% 90 - 92 oats 93 91%- 93 9234- 9514 | 9214- 93 co 92. 90 - 90 90 - 9016 90%- 91 | 90 - 9034 
Iucome, 1947.......... 5) 414- 4244) ... - SE < BB Faces  cncelecs _- 32 - 36 | 36 - 36 32}4- 3434 3314- S4 | BL - 37 2 - BAK 
Wood’k Ir., 18t,1910.6|} 70 - 70 |... - ees er eee Re ae mr ee ats ee See RSE REAR 9 - 
_RATLRO. AD AND MISCELLANE OUS STOCKS IN YEAR 1892. 
<TOCKS. JANUARY FEBR'RY. MARCH. _APRIL. MAY. JUNE. JULY. | AUGUST. SEPT’BER OCTOBER NOV’BER. DEC’BER. 
cael A eee Low.High Low. High Low. High Low. High Low. v. High Low. High Low. Higk Low. High Low. High Low. High Low. High Low. High 
RAILROADS, 
Albany & Susquehanna 161 -162 160 -165 160 -160 ..... - 165 -165 |160 -160 (165 -165 [165 -165 [.... = cecclecce © coo-leccc © eoce 
Atchison Top. & S. Fe.. 40%- 4054 375¢- 42 | 36%- 40% 34 - ¢ 3314- 3634 35 - 3934 3734- 4074) 353g- 3814, 3BTTK- 4036 B474- 3934) 2Q1g- 3636 
Atlantic & Pacific....... 5 - Big 436-5 4ig- 43% 4 - 444- 444 ....- 5. A1f- 444 4 - 4144) 4M%- 4 414- 5igj) 4 - 44% 
Baltimore & UOhie cesleeee * wees 96 = O71) O5¥G-10114 971¢e005 964g- 9734, 9534- 99 | 9614- 9S | 931%- 96 | O2I14- 9634 x9B - 9754) OB - 9534 
—_ Benefic interest certs. .... - ........ err oe | ae Se @ seecleses © seselecee = seasleses > cescloses - .., OL - 92 | 9314- 9344; 931¢- 93% 
; Balt. & O.S.W.—Pref. 5 - 6 i7g- 5 13j- 514 & = 5!) Sig- Oly 45¢- 454) 446- 534) 4%%- 54 44- 5 | 5M 734) Ol4- OK) 53- 5% 
§ Bellev. & So. 1il.—Pref. 125 -130 |... - ... JLBO =130 |..00 = cceclecee + seialonns i pectoes  enedibias S Ginal dent © naualomes = 4...{180 -139 
Bost .& N.Y. AireL., prf 1014-102 10114-1015,) 2. = .... 1005¢-10054/100 -10034 100% 61011 100% -10114'.... - «+../10114-10114 10044-10014 101 -101 |.... - ...- 
Brooklyn Elevated...... TE OD juccs © sus cce. = ccciheacs © secclesoe © cvcc} vce © cecclesce = cessfe-ee > cecel sce = escsleces ~ esecfccee © ces fosce = cose 
Bull, Roch, & Pittsb..... 38'{- 4354 3514- 40 36 - 40%} BO3{- 4434 491y- 4414 4134- 43 | 401g- 43 | 373¢- 39 | 36%- 38 | 36 ~ 36%) 36 - 37 
Pret 7V34- 8144 79 - 804} 79% 80 ~ 82 | 82 - 8514 8434-883, | 8714- 88 | 86 - 87 | - 87 |x8534- 88 | S61g- 863,| 857%%- 86 
Bur. C. Rap. & North...! 36 - 40 | 45 - 50 [| 49 - 50% 50 - 504) 55 - 55 | 45 - 45 jcc. = cece! S2UG- 52% ccs | veee) 55 - 65 |e... = «2. | 60 - 60 
x Ex-diyidend, * Ex-interest, 
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SaSe--Comtnaee. 
|JANUARY| FEBR’RY.| MARCH. _APRIL, MAY. | JUNE. | JULY. | avever. SEPT'BER. OCTCLER., NOV’BER | DEc’grr. 
STOCKS. | omamagea me —— Ransmnag — 
|Low. High Low.High Low.Hlicgh Low. High Low. High! Lov ow. High | Low. High| Low. High Low .Uigh Low.Uigh Low.Hi ah! Low.High 
Canadian Pacific. | 883{- 9446) 88%4- 9014) 8614- 90 | 8B - 8944 88 - ued 8834- 90! f] ease ~ sai 83}4- 8934! 87 - 87 85 - SO8;' 8B - 9114) SS%i- pO 
Canada Southern....... 5834- 62 | 5976- 6274! GOle- 612g) 507¢- 62 — SS3G- G1 | 573{- CO 1x56 - G04) 58 - 6034) 5444-58 SEi4- Sdlg - oon 
Cedar Falls & Minn.....| 7%- T3660 = eee iecee = ceeeleeee taxilomen ® aavel <x | “ a = ae. vi 
Central of New Jersey. ill}¢-11714 114%-145 1364-144 3754-142 13514- 110 |135 | -1371¢ 12534-1: -133 14 
Central Pacific .......... | 8254 35 | 82 - 8244! 80l9- S144 BIIg- S114 3034- 3114) 39 - 8134) SOL4- 31 | 2934- 3024) 28 - 201 Be 1g 
Charl. Col. Augusia....| 82 - 32 | 30 - 34%).... - ...., 830 - 30 31 - 31 |.. oD RR EA Sa Po fe aseale aes ee Rts 
Chesapeake & Ohio— | | 
Voting trust cert | 2476- 28 | 2414- BW! 2314- 2C34 3] 22h - 25 | 231g- 2534) 2 2394! 2234 2124- 9314 
ist pref....... sesesee-+] 59 - 6436) GO - 634) 60 GL - 62 | GO5g- 6314] E2%- 6314 CO - 61 | 60!4- 6014) 60 - 613% 
: BE pre®. ....cc.css00 884- 443g) 42 - 4934) 41 alg) ¢ 412{- 43 | 425 6- 1374] 45%%- 4414 3; 42 42 | 40%4- 41 tlTg- 493 
Chicago & Alton.......... 1394%4-142 144 -145 (144 -1i7 (150 nB 50 lig )1484¢-15 -154 [147 -153% 146 -145 147 147%) 140 -145 (140 -245 
rere vo16S -16B [.00. = ceeelecee = vee leees = eee «= eee. [165-105 ~ = seselIGS <185 |o<0- ae = extol 2 165 
Rights .... , ae: eae ee ere Surrey, fase een Se eee S saltcsee ~ soae| B46 nee 
Chic. Burl. & Quincy.. . 10614-1105 56 x10834-0954 10434-10854 106%4- -110 10 1ig-107% mi 936 4 1088 v4 9814- 102% 10014-10334 "95 -1005¢ 9754-1047.) x985¢-10414 
Rights...............0.4.- ~ se0.|°73 -"80 [°65 -'82 | ~ — cae |esee = ees ‘eg ps: Pie aes TA Ser 
Chic. & Eastern Ill. .... ‘on 1g- 70 | 661¢- 68}¢| 6214- 65 63 - 63 | 63 - G4 | 61! g- 62 | GL - 61 60 - 60 | 60 - 60 62 - 714 
Pref...............s00-.000-) 98 -103 |10034-104 | 9994-10214 9S - 9934 9934- 10144] 98 g-101%4| 9734- 9924) 981¢- 9934) DGG- 9834 ; 99 -102 
Chic. Mil. & St. Paul....| 7754- 833%, 761g- S134 75%- 813g 755¢- 805g 745¢- 795¢| 705¢- 8434) 7oRq- 8134) 8134- 845¢| 7654- 82 | 77 - S135] 7714- 8134 
Oc osdesens: Gsescecs {1203-126 12444-1284 12234-12574 122 -124 123 -124% 12314-12834! 195 -126% | 196 -1271¢'12436-127  12234-124 [120 -12434 
Chic. & Nerthwest.. .|114%-119 (116 -11834)11714-121% 11834-12115 Ls 121136 11934|11434-118 11594-11834 | 11134-11534 11414-1417 |x 11144-1634 11034-1195¢ 
Pret...... paniabmiimendinkeds 14146-14516 14k -145 [144 -145 143 14414 144 -14739/1435G-14624/144 -146 [143 -144 [142 -143 [1412-143 |x130-143 [140 -14234 
Chic. R. 1. & Pacific..... ae 9414) 875¢- 9234) 85 - G0%{ 8314- 881 1736- 8534 7534- $256! 7714- 8154] 7014- 8314] 717%6- 8134 79}4- S134) 7914- S11E! TORS- B47 
Chic. St. Paul M. & O...| 44 - 50%) 4054- 49%) 46 - 50l6 46 - 493¢, 479¢- 523g) 47}4- 5133] 47 - 5034) 4974- 5454) 4734-53 | 519{- 5374) 4754-5274! 46 - 4914 
Pret...... cidnaan one absaee b—Byr-- 114 -116 |1143-1173¢ 114 -11¢'4 116 -123 [120 -12349!11774-120 |420 -12214|1151¢-11934 11874-11914) 1185¢-119, LIN -120 
Clev. Cin. Chic. & St. L.| 7034- 75 | 6934- 73 | 6934- 734) 6S3{- 713< 6634- 70 | EL - 6816) 641¢- 6715) G414- 6714] 59}G- Ot | 6214- 65%| 5015- 65%! 57 - 6146 
Pref..........04... sssseee-| 95 - 98 | 9634-98 | 98 - 99 | 9S - G54) 97 - 98%4/*9734- 9814] 95 - 98 | 9814- 9914) 96 - 99 | 96 - 98 | 95%g- 97 i3g- 95 
Cleve. & Pitts., guar.....150 -154 "150 -1515¢ 150 -15: ad 151 -154 (152 -152 (154 -1£6 [155 -155 |154 -154 [16434-15544 15514-1561¢/.... - ....'155 -155 
Colum. & Greenv, pref.|.... - ....).-+. - © seislones - --| 2536- 25%4|.... = owe - A - so] it 3G... ~ wshs,,) = i 
Col. Hock. Val. & Tol..| 29}g- 3214 30%- 334 "20%6- 3134, 295; - 8414 3314- 40 | 3534- 38i4 "gatg- 361s 3214 (- 3614! 3034- 3234 27%- 31 | 27Iy- 813! 27 - Boag 
Preef,..........0.cceceseseee | 66 - 71 | 69 - 7134) 683¢- 71 | 1 - 754, 7434- 8014! 7694- 8034" 751g- 7634! 76 - 77%, 74 - 7544| 73 - 74 1 71 - 74 | T16- 74 
Delaware & It udson.. 122%-127 |12436-14534| (137 -145%4 13814-145 6! 14114-14716 136 -14294135 -1281¢/13534-19914/125 rey cesst 137 11208, -15354¢ | 1273¢-13434 
Del. Lack. & Western.. 13834-14814 144 -1671¢) x1563£- 166 154 -165 [15624-1599 V6 15436-15996 15414-160 |15514-159 |150 -156 /15234-155 | 1504¢-1543,)147 -1551g 
Denver & Rio Grande..| 17 - 19}5| 16%- 1954 17%- 19 | 17K- 1836! 1 - 17%) 1636- 17 | 161- 1614 18 - 16%) 15 - 16 | 1614- 175g) 16 - 18 | 1514- 16% 
PYEL..-.--.0000000+ seeeeees-| 45. ~ SLA! 4T6- rs 511g- 54 | 49%4- 53 60 = 525¢ él 48 - 5134) 485¢- 49%) 4814- 5014) 46 - 4934] 4814- 5314] 5114- 5434] 503¢- 5354 
Des M. & Ft. D..........-| T6- 8) 74- 534- 7 - 6 - é 1. ic & ne ew gs € 6%4- 1114| 7ig- 914) 85- 944) o4- 94) 9 - 9 
| Ee Cs FE eae ae REN. » Deis > cect ~ 0 (SR @ OP Bu = wceriiax ie dae Gayat Se nie 
Duluth §. 8. & Ati.......) 634-734) “Og C6), 6 - Of 6- 7 7 - ~ 16%4| 834- 1214 10 - 121%) 11 - 14%) 12 - 14 | 18 - 14% 11 - 1344! 11 - 11% 
pS eee ...| 15 - 16%| 14 - 15%! 14 - 15 | 15 - 16 | 16 - 28 | 26 - 36% 30%6- 3354) $2 - 248 274- 3234| 29 - 314) 2724. S114] 201%4- 2016 
East Tenn. Va. & Ga... 7%- 9%4| 7-8 55g- TH) 434- 644, 43%- 5 4 - 456 434- 414) 43g- 434/ 496-524) 49f- 514) 434-5 B3g- 424 
Trust receipts...... eaesh case © sasafsoes © ses-fucae © secal SBE 576] 4%4- 5%).... - dia Ske tint . pe 
TT ~ 5184) 50 - 50 | 45 -45 | 40 - 40 | 35 - 37 20%6- 304 "31 - 35 | 315%! 
Trust receipins......... Keeani w.[eeee ee ere ee co ® ean 1 oe SE LL. ‘ 
BE pred 2... c000.-- cocccecs | 1434- 1036) 15}g- 20 | 15 - 20 | 12-16 | 12 - 18% 756- 1234 10 = = 104 101é- 
Trast recripts.........).... - .... Jeose Spor Sew ie | 124%- 15 | 11%- 14 10 - 10 |... ree si 
Elizabetht. Lex. & B.S. 7 - 19%|... aie m. wabalass PR See Cee 
Evansville & 7. Haute. = 1204-128 \124 -12 x124 -138 |136%4- 14034186 -186 (186 -145 a 36 | 4-148 |143 
Flint & Pere Mara......| 25 - 2714! 25%- | 26 - 283¢| 2714- =* 23Y%- 2314] 21 - 22 | 19K- 20 |.... - ....| 18 - 18 Seées = ocae = 201! 1974- 2154 
oS Ore 82 - 854 B1lg- one ie BF TOR Bs en nctheasc & ccisdaces ac SD foes © ce ecee*) acces =o ee 
Georgia Pac 'fic........... T = F |rece — coecfoces * eseelecce © sevelecce * Se, eae eae ved i Akay & aeteen & lssae™ lepedbaone © xa.e 
Great Northern, pref. -j119 -1247% 1231¢-128 ae -142 #12116 139 (125 -197 123 “136% $1898 143 1140 -144 |1871¢-18714'134 -13734'19294-18434]129 -135 
INE acicnnarsvancsccsis ERAS SASS  caddbvase = cccsp SEC © OP bw I Secas © anselcace & veee[ee ~* soe ~ sseslecee = lisce * ssaslesse © sues 
Gr. Bay Win. & St. P.. 7; 10) 1244, 94- 10%) 101, 114 ~8lg- 9 O94- 1014'.... = oe B — cece] coo © csccieece © cecsiocce se = dnnhinss, = Shas 
Trust receipts.........66/.... - cee. loose © sinhins © tenho = ec Gat Ge | 884- eo) ara 1314] 1034- 1234| 1134- 123 34 | “117%- 15%! 1314- 1456 
Pret. trust receipts....|.... - ....!. a ectiden * webia = sie © secon © 4 om” = asl 25 - 25 | 23 - 2736) 23 - 241¢| 24 - 2014! 2614- 28 
Harlem............... ++ /255 -255 | - ..../250 -253 (250 “2526 252 |.... = 1260 -260 (275 -275 os & Jcastsnce = sce ND Foca. Sessa 
Houston & Texas Cext.| 4-4 = see-| SMG 4¥locee = secede i ee Be 3 | 3 - 3%] 3K- 3'4 &- & | 436 8H 5 - 7 66- 6g 
Itiinois Central........... 1073-110 1054-1 0914 1041-10734! 10314-105 | 1021, 6-10414 101 “103% 1021¢- -103%4) 9914-10334) 951g- 99 | 9S -10124101 -10334) 97 -10694 
Leased line, 4 p.c --| 92 - 96 | 91 - 92 | 90 - 91 | 90 - 90 | 92 - 92 |.... = iy hg 4 90 -91 | 90 - 91 | 91 - 91 | 91 - 91 | SS - 88 
Iowa Central. cocceee.| 1214- 1516) 125¢- 1496) 114- 13!g, 11 - 11%| 10 - 11% 10 - 10%| Ke 11%- 1314] 10 - 11 | 101g- 11%) 10 - 114 9 - 1014 
pS Eee F - 524 473g- 5634) 48¥g- 54 | 42 - 44 | 39 -43 | 41 -43 | 41 - “4 42 - 48%| 35 - 40 | 36 - 3914; 31 - 86 | 31 - 33 
Joliet & Chicngo .......).... - 22. cee SRR Seer ears re ion ine Nel Tate ie ee Ree ree = ics (0 SUD Bok ® occ * “Sal 
Kanawha & Michigan. | 2 -14 | 13 - 13 ian © sen | | 1036- 1084 103¢- 10%, Se ee ee 1314| 99 - 26 118 - 2 ws - 28 128 +2 
Keokuk & Des Moines.| a gctulonen © denebnnne + eteoheocn © 4 - 4%] 4i- 43g/.... - ....1 41¢- 4%] 6 - 6 | see fone  eedilenag’ SO wie 
PPOf. 002 .cccces seesscecesscloess S stpstoie o = ooo! 0 - 18 | 18% 2 ne. Se ge eR iilg- 1434, 15 - “ss 
Kingston & “Reesnteraa 101g- 10%) 16 - 16 | 15 -15 |... - |" ee. rs oe eo 2 oe Jesse = eon. ® dikes 
Lake Erie & Western...| 2014- 2374| 214g- 27 | 25 - 26% 25 - 27%4| 2314- 26 | 2334- 2514) 231¢- 2514! a3%- 2524) 22 - 24% 2554 93 - 258; 2184- 231g 
TD istisasn ctcntsueneainin 6914- 74%4| 7114- 7814) 7434- 7616, 7414- 80 | 76 - 78 | 7416-77 | 74 - 779s) 749¢- T7Ig) 72 - 7534) 75}g- 7934) 745¢- 78%! 7334-7634 
Lake Shore................/120 -1281g/122 -1251g/125}4-140}g 13014-13614 | 18076-13544 |13134-135% 1303¢-13514/133 -13614 127 -133 [131 -1345< 12916-1345, 1271-19244 
Long Island............ .. | 95 - 971g) 9514-100 | 99 -103 101 -102 (101 -102 |1o21g-112 109 -11174/10714-1103¢ 105 -109 [103 -106 |1021g-103%{ 1001¢-1041¢ 
Louisa. & Mo. River. es ok Ree ee See een ere & eeswleces Pie na Nae Re eS = secsfoces * coset SONG~ AA [eee Bet eT ge. os 
Lou. Ev. & St. L.—Con,] ... - ... | 2014-21 |... - «| QUG- 24 | 25 - 26 | 21 - 22 | 22 - 21 |... - ...,| 20 - 20 | 20 - 21 | 20 - 20%! 25 - 25 
PN xistnc notes: sacnnuneee ES RC SET NOIR! 9: . - ....| 56%- GO |.... - ....| 62 - 53 | 51 -53 | 51 - 53%] 55 - 55 | 50 - 53 | 49 - 50% 
Louisville & Nashville. “Hag 844. 423¢- 76 7% 713{- 7534) 715¢- 76 = - a 70%- 7374) 693¢- 7214] 67%4- 7134| 6134- 683g) 6614- 7034) 685¢- 715<' 6914- 71% 
Louisv.New Alb.&Chic.| 26 - 21 2634- 293¢| 2436- 263%) 2374- 275¢ } - 27 | 24 -26 | 25 - 26 | 206-25 | 24 - 27 | 23g- 2634! 2214- 25 
Louisv. St. L. & Texas} 1414- 1835! 15 - 1954) 19 - 24 | Qilg- 23 = 2134! 21 - 21 | 208%{- 235¢, 2114- 2214 21}4- 229) 2114- 2634, 24 - 2636 
Mahoning Coal R’way..|.... - ....| 7746- 771¢).... - «--. 100 -100 |. ae ee So, akc & acshhoas ee ae er ae 
"| Sid aga ser = +e+-/100 -100 [110 -112 112}6-11244 . = ..-.|102 -102 ere ra as +++) 10836 110 focce = secs 
Marga. H. & Ontonagon| “ts = 16 leces * err, coe ~ ra oa <r ie * aaeebiose ae re core * e0selecce = cesfeces = oeee 
Manhattan Consol......{104 -119 [113 “1185611216. 1213¢ 118 -125!¢ 122 -13454 x128 -134 127 13334, 13114-1309 ‘12036-195 132 -135}¢ 128 -1837,128 -15634 
Manhattan Beach Co... | 35<- 334! oon ae Se eee eee er - - oe] S- SKIL 56 - 5 | 6 - 8 4}¢- 436) ..0e © shsnende W suo 1 seu OS ecae 
Memphis & Charleston.|.... - ... | 43 - 45 | 45 = DIG 05. > thihiicn * Sebeaee ™ tnbeeas! SG ne Pree © apes .- ae 
Mexican Central 10914- 2334; 19 - 20 | 19%- 25 1514- 1534). 15 - 175¢ 15 - 154% 14 - 1654) 14 - 1434! 10 - 123% 
Mexican Nat. Cert...... Pie kta ..| 334- “ae akeulinua: © poseteoes - so © sssehese @ SsSiheeos @ uses 
Michigan Central........ 101 -108% 106 -108%4 10734-1 ‘|*0494-108%4 107 “13 10314- 10614 107 “1104, 105!g-11014 102 -107% 
Milw. Lake Sh.& W....| 923¢- 93 | 9334- 94 |.... - Oak. a dete gt tay Loader > kaecboots i Sons lacag S adstaes O eree 
TUNE. sbccssrscrecncensnesses 133 -135 12834-198%].... - osetleses écédlenss!  acaslsisd © vtedinens’ ™ Seas}oune = ssdslevce * sesclooss - 
Minneapolis & St. L....| -9 10%) 8 - 9 BIg- 10% 10 - 14 | 113¢- 1234] 101¢- 12% - 1756 1534- 2114 16 - 1734 16}4- 1834) 15 - 1734) 15\4- 19 
PN icnimesagen ssesosecese 2014- 24 | 18%- 20 | 18 - 24 | 216-30 26%- 30 | 28%- 30 pg 391g, 39 - 4844 42 - 47 | 45 - 4754) 4314-46 | 43 - 4916 
Mo. Kansas & Texas...| 1814- 2034) 1634- 18)6| 1534- 1814| 16 - 1734 1536- 1634) 14%- 1544] 1434- 1534) 1494- 1534 14 - 14l6) 14 ~ 1596 14¥g- 1514) 13}6- 7% 
Pret............ eeccesceee .| 29 = 8314] 283¢- 325g) 2734- 3034, 27 - 29 | 27 - 29%) 25 - 28 | 2416- 271¢| 2534- 2836) Z4¥G- 26%4| 25 - 27 | VHG- 2Wig! 286 2634 
Missouri Pacific..........| 59 - 65%;) 61 - 64 | 504- 6386 5734- $1% 54%- 6034) 5414- 5934] 5634- 613g) 585¢- 63 | 575¢- 6214 61}G- 63}g) 5514- 6274) 5946 
Mobile & Ohio.... .. oo] B436- 4214] 361g- 4114] 88 - 40 | 3634- 3844) 38 - 42 | 3814- 3814] 36 - 37 |.... - -.-.| 35 - 3734! 35}¢- 3536! 33 - 35 36 
Morris & Essex...........|14314-145 [145 -146% 14424-14714 14514-14734 147%4-150 |14534-148 |1483;-149 [1494-155 152 -1513¢ 151 -153 152 -15H¢ 5084-15434 
Nashv. Chatt. & St. L...| 88 - 90 | 86 - 87 | 85 - 87 |.... - ....| 854- 86 | 87 - 91 | 90 - 91 |.... - ....) 874- 8714; 84 - 87 | 83 - 89 | 53 - 89 
Newp’t N. & Miss. Val.| 15 - 17 | 14 -14 | 12 -12) 11 - 11 can, vee 7 cove] 1414- 1414) 133;- 1384 .+-- ~ ceeel ee “see. =~ sosfecse © ves 
N. ¥Y. Cent. & Hud, Riv, | 1125¢-1167¢| 11314-11634 1137-11914 11314-1157, 113%¢- “11514 1115¢-114 10934-113% 111}4-114 1074-11146 108 6-110%4 109% (-112 |10534-11134 
N. Y. Chicago & St. L...| 19 - 22%} 1854- 20 | 18!g- 2134) 1814-19 | 163%{- 18 | 16 - 1714] 154g- 18 | 17%- 181g 15%- 1754 16 ~ 1734) 1534- 1654) 15}4- 2114 
Ast pref........... ....+-+-)[ 7814¢- 8LI¢ - 77 | 76 - 80% 74)4- 7534 72 - 75 ( 72 - 72hy| 73 - 73 / 73)6- 73)6 T1K- 71K) T1i6- 75 (72-74 (75 70% 
2d pref...... sese eves] 3084-45 | 401¢- 42 | 39 - 433g 38 - 4034] 3614- 3814] 36 - 3754! 3314- 3614] 38 - 39 | 3234- 35 37}4| 34 - 36144 33 - 40 ( 
N. Y. Lack. & West. -]1085g-1105¢ 1101g-111 |1094¢-111 | 10734-10734/11114-11114 111 -111 |113¢- 1131g|112 -11314/113 -113 111 -113 |... - .... L346-118% 
N. Y. Lake Erie & West. 2934- 3434| 29%4- 3414] 20%6- 3376 2936- 32g! 2736- 3114! 2514- 2834) 255¢- 2834] 2614- 201g] 2454- 2AYG- 2734] 24 - 234G- 25 
Pref........ eteabans 7034- 75% 71%4- 7634] 73 771g 71 - 7534| 65 - 73 | B314- 67~ | 6234- 683¢| 6414- 6D | 61 - 6394) OL - GF | 56 - 31g 5614 
N.Y. & New England.. 4234- 5236 4644- 5644) 45¥4- 59 | 3634- 10% 37- 40 | 34 - 4014) 351¢- 371g] 3076- 3734] 3314- 1244 413¢- 4934} 39%- B93K- 4634 
; * Ex-dividend, + Ex-rights, sini 
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N. Y.N. Haven & Hartt.| 224 Deanies "226 -227 225 -230 |~ ~ .02./242 -250 (242 
N. Y¥. & Northern .. ....|.... -  «.. eee ee ee) ere ee an ee th caaicads © gentile iP eagah ciate - ....| 13%- 14 | 12 - 14%) 18 - 13 
Pret. 17%- 26 | 26%- 22 16%{- 18 16%4- 171g, 15 - 17% 15%- 173% 15 - 16 | 16 - 2114 18 - 201% 19 - 26% 2114- 2514) 23 - 28 
N.Y. Ontario & w ent. «| 18%4- 22 | 1836- 2334 1834- 2134) 18}4- 21 18%- - 1934) 18 - ~ 194 18%- 20% 18'4- 20% 171¢- 18% 18%- ”_ 181g- 2054, 18 - 194 
N.Y. Pa. & Ohio........ eee ee ee eee } M- 4% M%- 1 %- we a eee 
DR cscssctaiissienees ont Se SO ) ee 2 | Se ca 134, 4.6.4 “ya | S6- 1% %- 14) 1- 1 |... - Be 4 “36- %| % ‘1 
N. Y. Susq. & West..... | 103-13 | 11 - 1454 124g- 1444] 11¥4- 1314 1114- 15% _— aad 131g- 1544) 1434- 1614 1334- 1654) 16 - 2014 1714- 2084) 15%- 18 
OS eee | #136- 50%4| 49 - 5944 54%4- 60 | 55 - 58%y; 55 - 66 | 63Ig- 6614 60 - 6634) 66 - 6934! 63 - 6614! 65 - 7334] 69 - 74 | 64¥K- 701K 
or Sane -. a ee eee gree eee — sese]eeee — sees] GOMG- 5444 53 - 54 | 57 - 57 | 56 -59 | 58 - 61 | 60 - 61 | 59 - 59 | 60 - 61 
Norfolk & Western.. 16 - 18 | 144-15 | 144%- 1434] 14 - 145g) 12%- 13 11 - 11 1034- 111g] 113- 11% 9 - 11 | 10%- 11% 10%-11 | 10 - 10% 
Pret.. cess ees) 4994- 56 | 49 - 514g) 49 - SIIg] 4794- 50%G) 4614- 48 | 4514- 4636 43 - 45 | 43 - 4454) 3714- 42 | 39 - 401g) 3914- 41 | B714- 301g 
Northern Pacific secseceee| 23 - 261g] 2336- 2536 214g- 2374] 2134- 23 | 18}4- Q11g 19 - 20%) 1034- 215g) 2OIZ- 217% 1736- 2036| 18}4- 1934] 1714- 18%] 15 - 17% 
SE dsc nsthnhbn niaaeden ton 6534- 7234] 663¢- 71 | GO%4- 684g} 5B3g- 627%) 513{- 5934 5176- 5734| 53%- 59 | 55 - 5834) 4734- 55%) 493g- 521g] 4954- 5234] 44%4- 504 
Ohio & Mississippi...... 22 - 24 | 21 - 224g) Q2Ig- 224g] 21 - 21 | 2OWw- 20% VL - 21 | 21 - 21%) 205¢- 2134 19 - 20% 20 - 24 | 22 - 23 | 21%- 21% 
Ohio Southern............ 19 - 23 | 20 - 2334) 2234- 3714] 26 - 35 | 22 - 26% 27 - 32 | 90 90 3014) 30 ~ 30% 28 - 29 | 26 - 30 | 3034- 41%4| 40 - 5536 
Omaha & St. Louis pf...) ..  - ..-6) 7 = 7 lecce = cecefecee — ceeelecee - " * sentiens @ a ae / sonia @ inediians. © nate © aes 
Oreg. Sh. L. & Utah No. 283¢- 3344] 28 - 31 | 253¢- 29 | 2544- 28 | 22s4g- 26 | 22%4- 23 | 22 - 2354 ‘2314- Fone Q1M4- 22 | 2 - Wh | W2lY4- 24} 201wK- 22% 
Peoria Dec. & Evansv..| 1934- 22%! 1914- 207%, 19 - 20%} 18%4- 2034) 173g- 1914) 16%4- 1774] 1#14- 1634] 1734-19 | 17 - 1034) 15 - 1834) 15%- 18 | 16 - 17% 
Peoria & Eastern........, 15 - 15%) 13 - 13 11 - 13 9 - 11%) 84- 84 8 - 9 9 - 9 | 1094- 1034) 1034- 1035] 9 - O |... = wee-feee cm cee 
Phila.& R.Vot.Tr.cert.| 38 - 42%) 403;- 65 | 521¢- 595¢/ 535¢- 6234 5834- 62 | 5814- 6054) 5854- 61 | 5644- 6134) 5276- 5834) 5634- 597%) 533¢- 581g 50%- 56% 
Pitts. Cinn. Ch. & St.L| 263¢- 305¢| 253¢- 2734 2534- 2634) 2314- YS | 23 - Vt | 2 - 23 |.... - ....| BW - VW | 193{- V3) Vg- Bq] QOMg- 22 | 19 - 20 
{ae are | 6434- 6734) G4 - 6644, 623g- 6334! BO - 6414) G1 - 63%¢| 6234- 65% 58%- 63 60%%- 6334) 5734- 63144) 61 - 6314) 6014- 6154) 5814- 611g 
Pitts. Ft. W. &C., guar,|153 -15414/1524¢ 1533¢ 153- 154 |153 -155 |15434-155 | 15294-15496 153 -154 /|153 —- -152 /15244-154 [153 -154 [153 -1541¢ 
Special................... /1413¢-14144).... - To ee aS ee - ee ee er Bere  euntin’ S “2 ee 
Pitt.& W.—Prf.tr.rects| 303¢- 43 | 39%- 43 40 - 42 | 39%4- 4536 heey’ 443¢| 40 - 426 a oe 36 - 383 35 - 3934] 35 - 38 | 34 - 35 
Rens. & Saratoga........ 164 -170 |170 “17144! 170 -17146/175 -175 - ....{173 -175 |176 -178 {179 -179 ‘l175 -176 175 -175}4|175 -18144|181 -181 
Richmond & West Pt...| 1334- 174%) 14%4- ang 1034- 1614] 834- 1146) 7 - ‘056 614- S834] 636- 914) 834- 934) SI4- O34] 836-10 | 85g ms o6- 9 
Trust receipts.........|...- -. 1054- 1054] 91¢- 11 7 - 10% 64-10 | 656- 7 - - os © stadvase © eeu ai 
SE caniens cakmnacesanined 00 - 70% ‘ooxg- 70 | 50% 78 50 - 62 | 48 - 54 | 38 - 50 | 42 - 45 ‘87 = 4234) 40 - 4534 “gl - 44 | 39 - 40 314-38 
Trust receipts.........).... — eee o © sandusce ....| 5646- 58 | 48 - 57 | 401g- 4884)... - on. - maa WF ead oo - 
Rio Grande Western....| 38 - 41 ‘3% 3734| 37 ~ 30% 37 - 38 | 36%4- 3734) 36 - 3634).... - .... "36%6- 36% 35%4- 3534]... © ses 23 - 26 "23 - 274 
TA catenin ttn aiidoskeawes 70 - 7134) 683g- 70 | 70 - 74 | 71 - 72%| 71 - 73 | 72}6- 734 714-72 7134- 7134} 69%- 70 | 70 - 70 64 - 66 | 63 - 643g 
Rome Wat. & Ogdensb.. 110 -11234/11014 111% ——_ 11034-112 |1093¢-111 [111 -113}¢/112 -112¢ wenaygpins i 110 -111% pemnenene anes 11134) [22036-11834 
St. Jos. & Gr. Island... -| 9 - 9%). - 4 .. - - “— - . | 10 - 10%].... - = sane ee See yee Sebel 
St. Louis Alton & T. H.| 32%- 33%| 32\- 33 oo | tan. 40 | 37 - 88%| 83 - 93 | 32 - say] 95-95 |... ~ 2. a 3314 Eo iia a #046 
|| RRBs 182 -132 |.... - at “= [50 200 [080 <200 [288 “BBR Jono. — cccchiccs — cacafeces = coae ST EE SES. 

St. L. & 8. Fran., 1st pf. 763¢- 7634 78%4- 7814] 7734- 79 | 79 - 79 | 77%- 78 | 77 -77 | 7% - 75 75 © I as. + wictdaaes > snedbesas © os eee 
St. Louis Southw........ | O- 1146/ 8ig- 9% 8 - 9 7%- 9 734- 854' 7i4- 7%| 634- 8%] 7%- 9%) 8 - 9 “TM 8% 64- 74 6 - 6% 
Preterred........ ......+: 1814- 2234! 17 - 195¢) 16 - 1834 16 - 1834) 15%4- 1734] 1434- 1534) 14 - 1714] 16%4- 1934) 16 - 1814) 1434- 16% 1234- 1534 114¢- 14 
St. Paul & Daluth....... 4414- 4874) 431¢- 4634] 4214- 431g! 4214- 4534) 4414- 4836) 4344- 44 | 3014-44 | 41 - 4414) 40¥g- 41 | 4116-48 — 401G- 4434 401G- 4156 
DM ncue «00 nteansadagecsna 103 -106 {103 -10634/1033¢-1043g 1044¢-1053¢/105 -1073¢|106 -19634/107 -1073¢|10434-1041¢/1043¢-10574)105 -109 (106 -106 (105 -108 
St. Paul Minn, & Man.. 1124¢-1164¢/112  -11334/113 -1143¢/112  -1133¢/113 -11334/112 -116 [113 -115%% saya 1134-114 [114 -114% 112 -114 112 -112 
South Carolina.... ....... Big- 44) 2 - 4 1 - 2h) 1%%- 1%) 2 - | 24%- 2].... - .. are ree - se * coool BWg- 3 | B= B 
Southern Pacific Co..... 303¢- 41%4| 381g- 40 | 37144- 40144 37 - 37%) 37 - 38 | 37 - 38% 3634- 33 "3546- 38 3434- 364 36 - 3734) 345¢- 365¢! 335¢- 35 
Texas & Pacific.......... 12 - 1455) 914- 124%) 10 - 11K me 1044} 834- 1014 3 - 93%) 7 - 954) 834- 1134) 874- 1214) 1034- 12% 9 - 11 9 - 10% 
Texas & Pac. Land Tr..| 15 - 15 | 14 - 14 | 14 - 15%) 13%- 144 / 133¢- 144| 18 - 13%) 12 - 13 | 13 - 14%| 1434- 14%) 1434- 153g) 13}4- 1414! 1234- 13 
Tol. A. A. & No. Mich..| 2334- 2734) 25 - 27%) 24 - 2534, 23 - 259g) 234g- 2434) 2B - 25 | 23 - 2694) 25 - 2914) 24%- 27 | 27 - 2034 2 - 38 | 35 - 38 
Tol. & Ohio Central.... 46 - 48 | 49 - 524%) 49 -50 | 49 - 49 | 49 - 51 | 49 - 9 | 48 -49 | 47 -47 | 49 -49 | 45 -45 | 45 -45 | 47 - 50 
ae $3 - 83 | 86 - 88 | 84 - St | Sl - 81 | 82 - 8514! 82 - 82 | S3Ig- 831g] 81 - 85 | 714-80 | 75 - 76 | 75 - 77 | 773¢- 80 
Toledo Peoria & West.| 173{- 20 | 20 - 203%) 2014- 22 | 2124- 2414) 2414- 26 | 254g- B5Iy!.... - ....] QHMG- 2O¥G] 2B - BS foe, — ceeeleee — coos! 25 - 2 
Tol. St. L. & Kan. City! 83-15 | 14 - 26 | 21 - 2134) 2034- 21%] 2076- 2174) 1934- 2134 19¥¢- 19%].... - ....| 18 - 18 | 10 - 15 | 12 - 12 |... - ..., 
PAB ccccnce cesnvessceseses 25 - 28 | 251g- 36 | BO - B18 29Ig- 3276) B014- B156| 2O3{- BOS) .... - cecefeeee — cecelecee = cece! QL = 26 | BB - MW |... = 1... 
Union Pacific ............. | 455¢- 5034) 441¢- 493¢/ 44 - 4734 423¢- 4634/ 385¢- 45 | 383g¢- 4149) 3634- 3974] 375¢- 4034] 3634- 39 | B8I¢- 411g 361g- 41 | 3534- 39% 
Union Pac. Den, & Gult 20 - 25 | 193¢- 22 ame- 2234, 19 - an 16%- 20 | 16 - 17%) 15%- 18 me 203¢| 163g- 1834) 1614- 1934| 16 - 1834) 1534- 1714 
United Co’s N.J.........- | 224VG-2249G/223 -22B |... = cecelecee @ nese © eccapness * eodclenes * ccadiccce * cendecce © weed “ED Vous © cen bneas’ @' fees 
Virginia Midland..... .. Leese = exes] SOM- SBM... - ... | S6M- 87 ee re ee ‘ ee Se Se se|eoee en ee re oe 
Wababsh........ ienannnnaaii | 1284- 1536 12%- 1334 126 1336 11%- 13%] 11 - 12 | 10 - 1134) 103¢- 11% "L01- 12 | 10%4- 10%| 10}¢- 1236 11 - 12 | 10%- 1146 
ali Lia acca ec tl 2844- 333¢| 2834- 3134) 2744- 3014) 2614- 2034] 2414- 25% 22%- 2634 2A 20% 2436- 2634] 22I4- 2494) VB9{- 27%) LVBHG- 27I4| VBWg- 259 
WR icccd. cu cencsccccccsalcacs © ocsclcccs — secfM4B -148 |... - ees Se ene ee ee See 1145-145 |... = coer 
Wheeling & L. Erie.. 36 - 4014 3634- 383% 3236- 3714) 3234- 346 30%- 34 3036- 33 | 30 ~ 313 7 - 3144] 245¢- 27% 204 - 2754 1946- 2414) 1934- 22 
Preh.....-.ceseeeseeeees oees| 7694- 8014) 7634- 7916] 74 - 7736) 7334- 7734] 74G- 753g| 7254- 7434) 7236- 745g] 69 - 7234| 65 - 70 | 63 - 7034) 62 - 65 | 62- 64% 
Wisconsin Central Co. 18 - a 18 - 1934) 16}¢- 1834) 164¢- 1734] 1534- 1714) 1534- 1834) 1614- 1734] 1634- 173g] 15}4- 16 | 1534- 15%) 1534- 175¢| 1436- 154% 

EXPRESS. t 
Adams.......... ahesaennuantl 147 -150 |144 -148 [145 -147 /|1435¢-14614/145 -148 /|14534-148 '148 -15034!147 -150 |147 -148 [146 -15034/15014-152%¢/152 -155}¢ 
American............... «++-{11694-118 [116 -1184¢/117 -118%4|117 -119%4/118 -1203¢/118%4-121 [117 -12034|120 -123 /1193¢-12134/119 -121 |120%4-123 |116%4-1233¢ 
United States.......... seee| 48 - 54 | 4894- 5134) 4634- 51 | 44 - 48 | 4514- 55 | 50KG- 56 | 50 - 60%4) 57 - 59% 56 - 59 | 58 - 634g) 58 - GO | 58 - 61 
Wells, Fargo & Co...... |140 -145 [140 -1453¢)1445¢-14634/1421¢-145 [145 -147 [142 -147 [144 -147 [143 -147 (14344-147 [144 -148 /1463¢-14834/145 -14994 
COAL & MINING. | sis 
American Coal............ ee ek ee ee ee Oe ee en eee ee ee Kena ree ee ele 
Cameron Coal. .. 22... .[..0. = ceee] UGG- DB [eves = ceecfices — cecelece | ceeleees — ceeslecee © cecclecse + cece] She Uglece — cecelecee - cess] Sh 1 
Celorado Coal & Iron . negipeen bene 838 | 323¢- 3734) 3014- 3334) 2814- 36 ‘4-90 | 86-9084 S13g- 3934) 36 - 4334) 4034- 4354 3834- 43 | 3874- 4294 
ERMINE ics © sscckonns © wcnddaaas © caccbesce © sasdhcces © accshiens > ate Trade * aedilcacs © sccdbiads ~ seeelecee ~ sees) 25 - 2684) 22%- 2734 
Colorado Fuel...... is © seudehs * snctens ® angdenee © cspibsecs: * dénl - 63 - 53 | 56 - 63 | 75 - 85 | 92 -103 [105 -108 |.... - .... 
REIT niae © eeetipese @ Spmdbcias © encdcces * esdslseee * 006 10246 100 -103}4| 99 -10034101 -110 |107 -110 [110 -112 |.... - .... 
Colorado Fuel & Irom..|.... = ....).... = cecclecce = cece] coe = cecclecee | cece ~ eeelesee = ceselesee | ceesleeee | senslecee = sees] O8KG- 6514] 62 - 6636 
Ng te seesless T ssse] ate o setalecee @ cessfecse + ene [ease o aeeeleete Tents] cont cevefeeee o aeeelenee @ seeefecee © eeee/M 111 [110-115 
Col. & Hock. C. &T.... | 15 - 1834) 17 - 17 | 1594- 1656].... - ....[ 18 = 12 [oeee = cee feces = cece cee © cee feces © eeeeleces = sees] 12 - 12 [ge - 20 
Consolidation Coal..... |... - . | «\ ~ 28 | 283g- 28%) .... = ceeeleeee — eee] 2B - 2B [eee = ceeefiee = ceeelacee = sees) 20 - 2054] 28 - 20 | 2016- 2014 
Homestake Mining... | +1%- 11%| 12 - 1234).... - ....] Ih - 14¥G) 14MG- 1484) 14 - 1446). = elec = cea clacee = coos] 13KG- 15 + — sees] 14 -14 
Lehigh & W. B. Coal. . © sss 25 - 25 +» 7 + «ef 20 - 20 | 20 - 20 | 1094- 1084).... = wf... = we eleeee = eee | 28 - 25 | 28 - 28 | 28 - 28 
Maryland Coal........... | 2434- 2554) 23%(- 2434 27 - 27 | 25 - 25 | 24 - 96 | 2463-25 | 23 - 29% 23 -94 | 29 -93 | 21 = 2334 24 - 24141 237%- 25 
Minnesota Iron....... +++] 76 - 82 | 82 - 82 | 78 - 82 | 76 - 76 | 7444-76 | 75 - 78 | 76¥6- 7646] 75 - 75 | 73 - 73 | 72 - 72% 67 - 72 | 684-70 
New Central Coal........ 1034- 1196) 1134- 1134|.... - ....] 00. = see) 10 - 10 | 11 - 11 ee - sees] IL -12 | 12 - 11 | 11 - 1156) 11 - 11 | 10%- 11% 
Ontario Silver Mining..| 4434- 4534) 423¢- 44 | 4314-45 | 38 - 41 | 38 - 40 | 30 -40 | 40 ~ 40% 39 - 41 | 40 - 40% 39 - 41 | 16 - 40 | 15 - 20 
Pennsylvania Coal....... Joose © coceiSFO “BIB frcce = covcfecce © coe feces © cecsfecce © cocelecse = cvcclQOO -SOOKG).... - ..../885 -286 |.... - RE ge 
Quicksilver Mining....... 4 - 4 | 334- 3%) Si 4 |.... - ....] 356 3% "334- 434 414- 436) Bg- 394) SHG Sigil... - 2...) BIg ‘36 3%- 4 
Pret......... secnsbilinniisnne sees] 22 - 24 | 20 - 216) 16 - 20 |.... - .... o <8 1e-6 (2 +e |e <e nines hea 1034-18 7 — 17 17 - 20% 
Robinson Mining........ veee 7 eens] SB - 50 | 45 = 49146 - 740 |... = 0...) 85 - =7-e Sessa > auadpunss  ancdhins O euevhcwus - weve = cece 
Standard Mining......... eee * eee] 140-140 | 1°80-1°80 J... = eeJecee = eens] 1°47-1°50 a ee ee ee 140-145 |.0.. = oe. 
Tennessee Coal & Iron) 403- 44% 41 - 47 | 43 - 50%) 44 - 4734 “40K- 47 | SA3g- 4136 313¢- 36 | 33 o 32 - 36 | 35 - 39 |: - 3814] 3434- 37% 
GB iices scicncsncsasensaed 97 - 97 | 92 - 92 | 9714-106 [102 -108 |106%4-108 [105 -105 100 -100 | 95 - 95 |100 -102 |100 -100 |105 -105 ]102 -105 
VARIOUS. | 
American Bank Note...|.... - ....| 43 - 43 | 453%- 45%).... - ... ee ee | eR egies Ia we 
| 











.| 
Amer. Cotton Oil Co... i 32h¢- 37 3334- 365¢/ 351¢- 3734) 365¢- 4136 "364- 4036! 3854- 4086 3814- 4334) 433¢- 47% 40 - 4436! “43% 1756 4136 474| 39 - 44% 
63}4- 70 | G4}g- 693g) 68 - 723g/ 72 - 7834 74 - 8014) 7634- 7814' 75 - 8034 79lg- 83% 77 - 8134! 8134- 8544: 80 - 86% 78%4- 82 
-| 53 - 64 | 61 - 64 | 60 - 63 | 60 - 68 ; 61 - 62 61 - 62 | 60 - 64 | 62 - 6346 60 - 60 | 59 - 60 | 58 - 60 | 56 - 59 
Jooce - oo * cecrfeces © cee — ceosls - ~ ccccheces © ee ++| 1334- 1346). 

















Amer. Sugar Ret. Co...| 783- 8514| 79- 85 8434-10134] 9136- 9756 8834 9814|x05 1003 "9474-10734| 10434-1143 10434-11336) 108% 11434 105%- “11244'1043-11136 
NEL sociiadateiiegmibandinatl | 90 - 9436) 9234- 9376] 94 - 9974] 95 - O8%%| 93 - 9814) x054g- 99% 953¢-10134|1003¢-10734 101 ~10434'101 -105 101 -10334| 9634-10334 
Amer. Tel. & Cable Co.| 80 ~ 8236] 81 - 8254) 80}g- 82 | 8136-8646 B414- 861g| 85 - 87 | 8494-88 | BIIg- 87 | 86 - 87 | 85 - 87 | 86 - 87 | 8414-88 
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1892—Concluded, 
{ ! } 
STOCKS JANUARY] FEBR’RY.| MARCH. | APRIL. | MAY. JUNE. JULY. | AUGUST. \SEPT’BER. Octowen.| Nov'pEn, DEOC’BER. 
Low.High Low.High Low.High Low.Higb ee High| Low. High Low. High Low. High Low. Bish|tow. High High 
American Tobacco Co..|.... - ... - - ety eeere ee Te, Ue a paahonne - - ut OM - ....106 -125 ‘121 -126 |11334-128 
PROF. ...cccccce-cccccccccccs | 96 - 99 96 - 904 O76 0874 97%- 99 97 - 98 “88 “10084 76-101 98 - ea | 98 -10834 vila -115 [i096 11334) Pe 
Brooklyn Gas...........++ bese © sacnfhe® AED: |u00 sees S cocel soe © cece] T3G- Tal. eee - ~ apr r e - 
Brunswick Co............ 10 - 14 127%- 14%) 94-13 9-9; 8- 9 = eses Ke M 8 - ‘Bis| "956- ‘054 rr - 8 | 256- 86. 8 - ry 
Chicago Gas Co....... .. | 7134- 80 | 74 - 8156 721¢- 7734] 7334- 7856) 7 7736 8256 7854 6h 7796- 8254 a ae 776- ams 8014- 947%) 9376-90%6) AN6- 9514 
TERGED. ..000cscrceccccccdoes ai Sea i esas WD I Tiss, = cicsalsvad, S ccoslesen nt © en - * seal say S saben 
Chicago Junction R’y..) 75 - 7934 16 - 77 | 738%- 76 | 72 - 75 |" 7494¢- 88 \"a7 “102 | 8734-10034 10134-104 98 -102 "100 -108 105 -10034 = “1083 
BVM, 2.002200 ccccccccccccces 8014- 8144 823¢- 83 - - | 843¢- 8514 92 - OBy).... - ose > cos [sens - - 954¢- 9514 
Citizens’ Gas, Bk’lyn...| 9434-102 |10034-102%4, 101 -1024 10236- -106 ‘104 ~108%4 110 -114 x111%- 1344 113 “118% 113 -113% 11946-1184 111 “11876 110 -110 
Claflin (H. B. Co.) ....... ees | ee mine oos a ee ee ere ~ ~ esse] -s00 - as, © seetleces 
Commercial Cable....... 148 -15134/149 -152346, 1513-15534 15384-157 154 -160 155 -155 1583-160 160 -160 156 -164 ‘ae = cece 1683-175. 1784- 1784 
Consolidated Gas........ 102 -11134/112 -115%) 1114-113 |110 -114% |11334-1163¢)114 ~ 11656 11456-11514 1147%6-1193¢/1144¢-11744 114%-120%4 1193g-128 12134-12744 
Distill’g & Cat. F. Co..| 52 - 671% 45%%- 53%) 4434- 5014| 4614- 48%4| 47 - 4936) OM us) 4634- 4914] 4714- 513¢| 47 - 5754 576 oon OM 6854) 57 - 724 
Edison Gen’! Elec. Co...| 8834- 98 | 95 -104 | 9634- 9914) 99 -102 |208%6- 1114). -. eee ee ee — ceeeleoes roe ee ee ee 
Bn iccs..ccncckvcosasess| anes © sicdess: * dakshose, © soockoes 3¢- 16 y- ae? waedleeta ? sendeese * stncenes * eaedpiens betes Sw anit 
Trust receipts........... sees 7 eee] 9834- 9834) 9614- 9814 9634-10434 102 -11344/107 a. noa™ waedipaes, © a6 * sncaleene - snow © stusicccs @ écce 
Edison Elec. Iilum. Co.).... - ..-.|.... - sessleeee — +++] 8034- 8034) 7934- 8234) 84 - 85 | 8494- 04 | O4 -108 ‘ore 3084 101 “20754 108 -110}4| 10714-11534 
Rights.............eeeee0e- sess 7 ceeeleces  eeecfeces Seen [rece — ser [eves — cece! Whe BWGleeee — ceeefeeee — coos © sanulsose - sine * edeiicaee @ cage 
Equitable Gas Co........ da & Seed isea: > weeddenas * aaadlenss. © aagetness > is © acoder! | uobg 165 - ee rt ee ee 
General Electric Co.....|.... = seceleces  ceceleeee * ceecleeee + eaes| coe = ove+|/10734-10834) 1043¢-1113¢] 10914-11934) 10834-115 11246-1197 x110%4-161 10934-11534 
Rights.. Koi > satalecen > sgackacss © eethiens c0cksase © ccadiahes Snaeedeses © soceaes © s.waleens © geacteess ~ ses] OL - °05 | -O1 - 011g 
Gold & Steck Tel’gph.. iid © eee * sec 100 -100 |.... - . ../LOZEG-LOZG).... — ccccfeeee — ceeelicee = oo > iseatlaces © -stedipaien tea oun 
Laclede Gas, St. Louis. 2036- 24%| 1914- 22 | 1814- 2014] 1714- 20 | 19 - 2314) 19 - 2034) 18}4- 1934) 20 - 25 | 2134- 2314! 23 - 25¥g) 24 - 2714] 22¥g- 25 
DPOF. «...0000-ccrescccccccseces 62 - 64 |.... - ....| 571G- 5714] 60 - 60 | 60 - 6334) 593¢- 6194) 59 - 61 | 62 - 6614) 64 - 65 | G4 - 6634) G51g- 7436 68%4- 71% 
Mex. Nat. Const’n Co.. 1QM- 14 |.... = cecelecee —  -| 12 - 19 | 18M QL | VL - V7 Jocee — coccfecee = oe - TD oe Fb sce @ scncioias 
National Cordage Co...| 9334- 9914] 9214- 9834) 9134- 993¢| 9734-10414/1005¢-115 /11414-1191¢)116}¢-121}4/121 -131% 130%4- 134% 13234-135 13314-1404 13494-14914 
PGB i ccce 0 cecccccccce eves ‘|100 -114 |106 -11434)105 -108}4|104 -1113¢)104 -115 |1103¢-115 [110 -11434/113 -12334/115 -122 116 -1203¢/112 -115%4/111 -1171¢ 
Nat. Linseed Oil Co...... 27 - 27 | 27 - 32 | 31 - 32 |.... - ....| 3146- 33 | 3234- 3514 se 35%] 32 - 34%) 33 - 35 | 34 - 42 | 3736- 4034) 36 - 45 
National Lead Trust...) 18%- 21 | 19%- 20%) 19 - 195¢| 1934- 203g) 20 - 2134|.... - ... . soe?) Skea ade. © sensbecde. © deseibaes” 2 banal Me aan 
National Lead Co........ B31 - 39 | S2Ig- 3834) 31 - 333g] 3134- 3534! 3234- 3734) 341¢- 37% 33%4- 3814 3714- 4634] 40 - 4434) 4334- 4834] 433¢- 48 | 3934- 5154 
BPBOR oc cvcccccsecece csccsees 81}g- 85 | 823¢- 8654] 81 - 83%4{ 8134- 8634) 8434- 913g) 90 - 92 | 90}4- 9534] O4 - 9054) O1¥4- 9594| 94 - 97 | xO25G- 9634' 8934- O61, 
Nat. Starch Mfg. Co..... sees 7 see] 85 = 463g) 40 - 4334) 40 - 4236) 323¢- 3514| 333¢- 36 | 35 - 35 | 34 - 38%] B11G- 36 | 3244-38 | 32 - 36 | 20K%- 38K 
Lat pref..........0cee00 eee cece — sees] eee — eeee{LOL -102 |10034-105 | 9914-104 | 98 -100 |100 -101 |10134-105 {101 -102 |101 -106 [100 -1025¢/100 -106 
2d pref............0ee ce eee cece — ecceleeee = eeee{(102 -103 [103 -104 [100 -1033¢ 9634-10334 96 - 9634] 9514-10734] 96 -103 [1013¢-10614]10174-105%4] 97 -109 
N.Y. Guar. & Indem....|.... - cece). em ccceleces — cee Joos — cecclecee = eee ee Ce ee Se eee ere ee ee eee 


North American Co......| 15}4- 18%) 1534- 175n| 13%%- 1634) 13%- 1544) 113¢- 14% “12%. 1584 13 ~ 1454) 13 - 14%] 12 - 1334) 12}4- 1334) 1244- 1344] 9y- 12% 
Oregon Improvem’t Co.) 264- 2954) 27 - 2834) 24 - 24 a6 2234| 20 - — 19 - 22 | 21%- 22 | 23 “— ome 223g) 21}6- 2246) 20 - 21 | 19%- 191g 














| RT a TE 65 - 65 | 75 - 75 |... = cscslooee na ee - Snead sana caeelinen. seep. ekian gata eves caonsaae 
Oregon R’y & Nav. Co...| 85 - 9136) 85 - 9036 853¢- 90 "86 - 87 "79%- 80 “70-77 70 - 704 “776-80 |... - ....] 7446-77 | 72 - 7434 6914- 75 
Pacific Mail S. S.......... 3534- 4034) 3634- 3934) 35 - 3714] 35 - 3714) 34 - 36 _- 8014 33 - 35 | 2034- 35 205¢- anne 303g- 35 | 2776- 321g] 25 - 28% 
Phila. Co., Nat. Gas... | 30 - 32 | 26 - 31 |.... - ....| 85 - 35 [.0.. - .... ae - ae S eadalnoas © sapsboaes’ SO dungheien, © seeake eaten 
P. Loriliard Co., pref..!118 -118 [114 -11536).... = cccc[ecee — ceeefecee ~ ceeelecee T cecelenes * genckoaas, * dam), <dai aig Oe eeek 
Pipe Line Certificates..| 595¢- 6434) 5734- 6344| 5214- 60 | 5534- 59%) 5514- 5854 “Sey 57 | Bag 604 ‘1K 5336! ‘52kg- 56 | 50 - 531 50M - 5334) 5134- 55 
Postal Tel. & Cable.....| 37 - 37 | 50 - 50 | 54 - 54 |... = cece feces eens 68%6- 6374) 63 - 63 | 66 - 8746) 78 - 81 - oo = ceoef &@ - GB 





Proctor & Gamble...... =. - ee reer Tae stes[eses 7 tees Jesse. = cesefecse a 106%- -10614|.. ee ee ee 
Pullman Palace Car.... 184 -189 "| 188%6- 190 ‘l189 -195 19284-1965 18914-20014! 195 “199 193 “19736419: 5i- 198 10016-105 19544-20014 |19614-19974|194 -198 
Silver Bullion Certs....| 91 - 9514 891g- 9134| 8514- 9114/ hae 88 | 8754- 883g 8774- 91 | 86 - 8734| 82I4- 8514 83 - 84 | 8314- 8734) 8414- 8614) 8214- 8634 


Southern Cotton Oil....|.... - GO - BL3G).... — cocslore = sees 57 - 57 coe + coool G4 = 54 5434- 644| 54%K- 54%) 56 - 58 |. - «| 48 - 60 
South’n & Atlan. Tel...|.... - ....|-... - eee Se See een ee A scadlnaion, © abet salen = wes lensa © iss deie © cu GMM ley = ae 
U.S. Rubber Co......... = ~ sevefeeee T eeeefenee To ceecfeeee 7 eeeef cee Tt ereafeeee + caer feree 7 ceeeleee @ =a — sessfeeee — «-+ | 383¢- 4834) 39 - 4614 
en ae BR Se SAE Pek See ree meee: ere pee: bron PN. ePaper m soseNy- ae. * aasaleias =) once See 
Western Union Beef....|.... - ....|..0. - seselecee — eee] UL - 11 |... - oe 7 = ¥ - de epegRbaa - ee eee ree ene Ree 


Western Union Tel......, 82 - 85%| 8474 80%4| 8734- 805¢| 87 - 9334| 9234- 9534] 9334- 9534] 9254. 9814] 9614-10034] 933¢- 9814| 917-100 | 8434- 9984| 85 - 9844 
Westingh. Elec., 1st pf.|.... - ....).... - ss..|... - «| 93 - 93 | 91 - 94 | 95 - 96 | 92 - 92 | 9234-99 |102%4-103 |10134-101%).... - ....| 98%4- 9814 
Assented.............00000}000 = ses.|.cee — sceefesee = eens] 58 - 58 | 59 - 59%] 58 - 5094! 531¢- 5534] GO - 61 | 7 - 78 | 7434- 7734| 7334- 7814) 6814- 71 
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COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1892. 


(Compiled from Sales made at the New York Stock Exchange.] 
































{ 
Qoeese Registered Bonds. a Registered Bonds. 
cur’cy 68, cur’cy 6s, cur’cy|6s, cur’cy 
4s, 1907. | 4s, 1907, - | ‘1899. 4s, 1907. | 4s, 1907.| ‘ig98, 1899. 
January. July. 
um | 17 116 | 118% | Opening...........+- _ NES x116% | 116% a ia 
117% 1174 116 Se 116% 116% 
11634 116 116 ai ere er 1164 116 
11634 116 116 WET, MI ckasntdc te vadiscasaicccnttabaneden 1164 116 
August. 
11634 116% Opening.......... = Goce scbdsdainnnnianbke ix 116 116 end 
117 11634 wm | SE Riatissannssndevenen stveoninennhas 1164 | 116 sis 
11654 11634 eo aa Es ciccncticinccssads staseensantenes 116 116 ones esas 
116% 1164 - | coms i idbiccnattindsnes xnenneasancnidiane 116% 116 pv sae 
September. 
11744 116% ree «eee | Opening....... _ pO 115% 
11736 11636 pe vee) 15 
1174 116 | 114% ‘i 
11734 1164 GE ss cssduchstnsaaionsts adas'sencecied | 115 
116% 116 Guseber. | 114% 11436 jie 
11636 116% aie aves | 115 11556 cove 
11556 11554 or cece ; , | 11434 11434 oeee anne 
11614 116 bows soak: %) QE meccakicoudcgas sonsssatenssbasion! 1143¢ 11416 wets in 
| 
11634 11534 Powe | 115 1144 Pere per 
11734 117% <P | 115 115 a coos 
116% 115% aia | 11454 114% sins sees 
117% 11734 sae | 11454 11434 as coos 
117% | 116% _ ai | 114 | 113% died wi 
118% 116% seas er 11454 1133¢ dene asa 
117% 1164 eae ihe | 114 113 awe “sas 
1175 | 116% das 14 | 113 eons isu 
a ae 
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OF PRICES OF SPATE. SECURITIES DURING THE YEAR 1892, 


[Compiled from actual sales made at the New York Stock Exchange.] 


COURS! 











F , iL. MAY. Ju: NE. JULY. AUGUST. SEPT’BER. OCTOBER. 


JANUARY FEBr’ry Nov’ner 














s0W. High 





; High| Le w. Hig gh Low. v.Hig ww. High/Low. If 


10% -105 
107 


















Lov 








101-162 100 -100 101-192 103-103 
6-516) LU5EG-L054g LU51g-105i6 10594- 100! 

























Class C 
Currency fundir yz 4s, 0, xi 
Arkansas—tis, “ Holord”... 
Zs. L. R. & Ft. S. issue..... 
7s, L. R. ee BANOO... 
Gs. Mis~. O. & Hed R.. 
=. 








Louisiana— 
Missour: func ding 
No. ¢ ar wan 

V . 









Funding ct of 186 .. Reows 
80. Carolina— VYon-‘und., 6s 

Brown consol., 6s.. | 9734 
Tennessee—New set! mi 63 105 









214 103 7103 



















Bamall...cccecees. cscveseefeses - ec}-cee ©. seesleces - fi 
New Seti! leme nt, 5s, 1913..] O946- 9044 101 -101 101 -101% 101, 4 ea! Sia nee: 
New Settlement, Ss, 1913 .| 5S GS'4- = 71% 695{- 70ig 63 - 7744 TA\K- THK 76 -%8 | 76 - 77%! 7% - 97 

WBE. ccccccccses cecscess 67 970 - 70 mt: -7 er vin as 
Compromise ‘ he, 1029'.... mae - 45 i.. ig ae o =" = 
Virginia—6s, deferr a bouds| Bif{- H14.... 9-9 ~ Saris ms 
Trust receipt... | 8- 9 O14- Dig) BK- BIg 222: m = ' 
Trust receipts, stamved . S34- S83.... - ....| Te- 7% 7 - <= 64- 614 











Ss IN THE UNITED STATES AND CANADA FOR SIX YEARS 


MERCANTILE FAILURES 
FAILURES FOR 1892, 1891, 1899, 1839, 1888 AND 1887.—PREPARED BY MESSRS. R. G. DUN & CO. 











Number 1892. a a Tae -| ieee seni i a Number 
tn ‘Busi- ' States and Ter-| No. No. No. No. in Busi- 
ness in rilories. Fail. Amount of Fa) Amountof pFyij- Amount of | z, Fide Amount of pFajj-- Amount of yajj. Amount of ness in 

1892. ures, Liabilities. | yes Liabilities. yyeg, Liabilities. | Sie Liabilities. yyeg, Liabilities. | yyeg, Liabilities.. 1887. 




















$ $ $ 4 
140 813,510 130 -:1.258,691) 196 1,114,582 160 1,457,797 





| Eastern. | 
| 162 1,811,778 14,266 


14,969| Maine .... .... "8 
3, 392 N. Hampshire. 35 ai 215,9°9 47 383,945 49 449,136 56 458,845! 48 203,650 4,434 
4 43 225,107 20 404,479 40 319,253 34 1 97,950) 45 238,088 6,603 





6,704 Vermont 7 4 

52, vapeent —— hu’ t's 8 ‘ 3, 24) 25 6,386,321 405 3,715,237, 492, 4,656,965; 897 4,381,262) 375 4, 106, 140; ¢ 48.703 
Boston. 215) 4, 97 &, 900 239 7,487,600 265 16,547,968] 320 16, 130,634! 275 4,044,412! 275 4,842,617) § ” 

8, 799|Rhode Island. 135 277 492 2 102 1,541,341 107 =4,086,647) 130 3,048 1642) 132 1,226,886! 122) 3,127,662!) 7,306 

18/979 Connecticut hd 160 53,464 193 %,719,02% 176 1,447,617) 137 137 L, 1624 ,657| 137, 1,265,103) 117 3,500,484! 16,920 

19,338,878, 1,169. 27,774, eae 1 ,364) 34,343,869 1 1,191 13,032,255 i,14i 17,824,429) 102,232 


) w - 
1 
109,575) Tot. Eastern 1,100 12,535,162 1,187 
Middie. 
6 99.377 748 8,475,447) 589) 9,495,033) 599 7,944,679 553 8,2 273,924: 83,244 
Pett ee 585) 17,351,580 690 17,060,170 516 40/841, 506! 52,933 








94,600'New York ... 606 2! 7,8 
786,84 637 26,092,533 576 






































59,424| N.Y. & B’kn. 518 10 
36,353|/New Jersey... 138 =:1,504,851) 147, 4,479,534 154 2,779,871; 128! 1,469,846 151 1,435,847) 126 1,722,971] 29,849 
97,613 /P. ,enmsyivan. 706 5,457,964 87914, 190.74 a 853 10,988 :053) 793 9,178,113 691 6,849,738 694, 7,056,083 53,481 
25,16 | Philadelph. os 24 5,118 979 404 11,256,843 3Us 6,881,412; 278 9,886,227 21% 3,650,030 240 8,252,109] 25,084 
3,862 /|Delaware ..... 21 68,100 24 434,600 18 213,8 22| 15 156,200 26 324,200 26 495,219) 4,297 
19,013) Mer; land .. .. 137) 2,268,765 115 2,530,927 52 2,254,304 129) 1,226,094 174) «1,975,593! 152! 3,050,461} 16,495 
5,468 Dist. of Col... 37 291,034 42 357,111 34 253,800 25 157,145 59 339,819 44 288,865 3,884 
341,506 Total Middle “2,407 31,509,630 3,005 67,241,719 2,843 75,892,388 2,542 48,920,238 2,603 39,630,076 2,345 £9,980,438) 279,267 
| Sourhern. 
18,301 Virginia .. ... 178 1,323,679 180 1,629,163 148 1,203.525 191) 1,403,900 168 1,927,770 18% 1 ,0.16,606! 15,450 
10,620 West Virginia. 30 161,800 72 349,900 67 407,024 77 "336,943 69 442;974 57 385,631| 8,513 
11,0: 8 No. Carolina.. 167 1,059,732 128 1,331,706 108 670,640 197) 1,324,754 151 1,408,924 148 '932| 92755 
7,956 So. Carolina .. 9% 34,455 82 518.908 72 419,915 82! 928,317 66 424,867; 78 7: 
15,897 \Georgia ....... 259 £74 5,829,903 145 1,671,878) 151; 1,627,945 213 2,706,494 195 
5,82: |b lori: eh snencen 31 144 1,486,411 41 155,360 49) 348,142 69 407,177 107 
10,287 Alabama. .... 228 258 3,396,365 186 2,226,300, 134 1,368,252 161 1,692,622 99 
87191 Mississippi.... 247 246 1,924,576 195 1,437,564 138 971,906 132 1/088,615 140 
10,119 Louisiana .. .. 177 181 %*,740,102 157 4,594,836 185) 1,686,714) 202) 2,471,778 193 
24,240 Texas 457 2 539 8,960,141 331 4,002,575 387! 4,503,138 568 4,110,355 503 
10," 7. |: anata 21i 1,902,697 185 2.203,819 212 1,817,305 173 994,392 156 1,245,516 $0 
26,18 Ke ere De asant 251 1,979,886 390 7,695,245 233 2,991,976 223) 2,157,010 285 1,939,077; 281 . 15; 
14,631 Tennessce .... 299 2,241,390 426 6,594,295 257 6,144,020 219 2,060, 527, 206 1,555,921 198 1,486, be 12,875 























173,828) Tot. South’n) 2,583 25,328,030 3,105 45,510,537 2,153 27,742,918 2,206) 19,771,940 2,446 21,422,120 2,224 23,707,961! 150,492 




























































| Western. | 
78,737 i ae 493 4,156,170 498 4,590,143 470 5,262,707 424) 7,225,220 457 398 4,405,996. 2 69,870 
2 Cineinnati 53° «1,046,468 80 2,255,605 85 =61,52<,506 qi 668,878 81 118 4,419,254] 5 9% 
45,071 Indiana. ...... 202 1,753,541 Qus 1,671,259 224 2,912,144 211; 1,845,798! 259 212 z 3X, £94) 37,786 
88, 145 { Illinois ..... 226 2,651,638 242 1,545,246 335 1,928,881; 376) 2, 23, 798 318 3008 59, 744) 67,814 
Chicago .. 254 4,995,562 2x9 4,758,56- 3U8 7,856,550 341! 4,857,557 360 320, 5 5,997.47 8! “9 
49,82°' Michigan ..... 219) 2,969,235 232 2,308,282 216 6,082,924 258 S674, 998 232 1£9 1'875,915| 35,863 
35,933 Wisconsin .... 190 2'009 8 172 3,234,330 i64 3,129,201 202 2,469,035 211 152 2380/9501 29,404 
38,265 [owa.......... 200 1,4*3,122) 185 1,267,704 241 2,424,545 325 2,579,762 284 302 1,976, 322| 29,686 
22,526 Minnesota . 241 3,653,848 258 2 aore 4] 323 5,856,857 356 4,299,235 316 269; 3,222 800) 26,1 197 
51.449 f Miscouet -.. sate 306 =3,360,031 2 310 3,797,306 298 2,155,669 166 140 901, 222 2,041 
ets St. Louis.. 59 986,423 ¢ 4s 1,0. 9,565 29 817,201 52 62 55 0 90422 5 ite 
22,285 Kansas........ 206 1,813,623 275 5, 625, 331 325; 4,538,779 292) 2,629,209 244 1, 225 9,393, 289 1,702,286) 26,914 
20,512 Nebraska .... 209) «1,538,291 395 3,288,365 ) 271 1,573,500 276 1,533,718 248 068, 620 196 644) 948} 17,158 
3,154 North Dakota. 10 95,000 14 181,041 13 96,264 101 610,227 105 1,240,427 114 1,151, 850) ? 
5,872 South Dakota. 19 RE RR RR RR aeert ence Titarniny Piprorernescescee! Perec Prez etira care 11,073 
5,286 Montana. .... 34 880,949 &3 983,245 45 410,896 34 534,274 21 146,333 39 534,823) 2,737 
13,854 Colorado ...... 262 2,374,088 264 1, 544,525 169 981,894 165 817,001 149 1,264,647 79 479,368 4,216 
479,191 F Lege mars 3,063 36,159,978 3,587 48,631,656 "3 614 50,; 573,284 3,465 46: >| "37,190,088 3,228 35,554,219 2,948 33,969, 509, 414,759 
ac. & Territ’s. 
1,378 Oklahoma..... 11 51,717 13 84,200 26 317,300 5) A a svikccal > <ichtebncalaiaiann Liitiine | ecntrenscichn mibctais 
1, 649 Indian Ter.... 25 99,700 14 118,100 13 37,000 4 ont 500 2 . «| a eeeee | 
7,871 Oregon........ 215 1,615,100 157 679,600 K6 591,500 66 250,300 139 1,086,000 129 647,2 
33,259 $4 ‘alifornia. 379 2,592,800 466 2,402,500 471 2,485,000 520 3,239,300 462 3,315,100 272 1, 660.700) 2 96.522 
¥ 8. Francisco) 206 1,934,200 232 2,339,500 170 1,739,400, 193! 1,060,500 185 4,660'700 183 15.282°606! —" 
1,248 Nevada padwnes 8 27,301 6 60,300 10 170,200 13 44,500 9 54,400 14 45,800 1,370 
3,933 Utah .......... 104 628,400 139 736,400 40 159,550 28 137,100 21 99.133) 39 213,557! 2,675 
1,512, New Mexico.. 18 377,900 lu 184,048 13 111,700 25 155,400 4 14,250 17 253,199 1,943 
1,065 Wyoming ..... 7 44,001 4 23,00U 2 5,000 7 170,200 19 1,571,100 11 1,367,400 919 
1,91\Idaho ......... 17 90,250 2s 126,500 20 152,100 19 166,000 23 266,715 16 165,700 2,449 
12,957;:Washington. .. 196 992,300 309 2,274,700 266 2,030,8:0 119 1,235,500 65 410,000 54 233,500) 3,361 
1,168 Arizona .... .. | 5 58,100 11 66,400 11, 74,200 6 104,500 7 41 7000 6 33,000 1,007 
150) Alasku........ sdulialatil <surtilid ladediasdidesil a: tpacacied teitbiniisiethll-« deel Bead BAAR SEL Breck. ei eo a ee. |eeeees|senrcenrenee 102 
68,151; Tot.Pac.&T. 1,191 8,511,367 1,389 9,095,848) 1,128 7,873,7501,305) 8,558,202 1,211 14,191,303 973 22,068,617! 47,531 
159,556,964 10,882) 148,784,337 \ 10,679 — 123,829,975| 9034 167,560,944 994252 


1,172,545| Grand totals; 10,3¢;| 114,044,167 12,273 159,568,035| 10,907 
86,751| Dom. of Can* 1.428) 13,.766.191 1,889 17.100 646) 1.247 
* Including New foundland, 


| | | 
18.2289.935 1777) 14.718.2°8,'.477 14,.081.169 1.952 °0.286.884 74.266 








UMI 














JANUARY 7, 1893. ] 


THE CHRONICLE. 


31 








QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY IN THE YEAR 1892. 


(Compiled from the quotations of leading 









Day 
of January. February. March. April. Miy. June. 
Mon..60 d. Sight. 60d. a 60d. Sight. 60d. Sight. 60d. Sight. 60d. Sig 
Daas Holid: ay 83-516 87-7 845- % 8316-9 45 ~ 8714-8 4 
soe. 0S2d6-d -b5 4 851g Sai 88- 35 4 SSlg 8714-8 4 
3 4 8516 4 S755 4 BAig 48x46 t 
35 4 86% 4534 


4 Bile 4 531K 
Ss 


ee eoats Re 























































bankers. | 
July August. Septemd'’r. October. November, Decemcer. 
ht. 60d. Si mht. d. Sight. 60d. Sight. 60d. Sizht. 60d. Sight, 69d. Sign: 
83 488 489-% 46-3 SI-16 4 8746 SR16-9 — 183 83! GA4 87 
beled ae ty Ly. S¥-lg 4 871g 489 4° -4 
oe) 71g. 8-14 4 87 ig 4 30 
Ho! fa: ny. 3S Sig _. 
4 8-14 Holiday. 
oe 4 S746 459 
Sil6 483 
“8 4 Sat¢ 348 






$ 87! 4-3 489 









































S5. 
3ti lg 876-8 459 
£ 4-9 
» 4 4 § 
4 8616 4 39 ‘ } 
8. 87-6 “ig 8344-9 487 414 4 80 
4 8614 489 8. 4571 ig 48 
5 4 8644454 87- lg 838%-9 6 S71Z- 7 $84-A 
4 Aiba 4 89 483 6-7 8813-9 
6 4 d8lg 4.89 483 ‘ 

* «0 84 *5%- 4 S6to 4 59 ] My 6 483 88-9 
20.. 484 486 4 SU}g 4 89 8 3 Bi-'y 83!6-9 8446 3. i 85-9 
21... S4- 416 86-614 8 S7-!6 S5!¢-9 P Holiday, £8516 488 82-kg 
BB...000 4 8416 4 Ole Holiday. 8 s. 4 876-8 481-5 86 145% 483 88-46 
23.1. "4 B4iZ 4 S65 4 816 489 7 g 87-4 483g 87 4 S314 83-14 2 
24 A Siig 4 59 8. li 

5 “ 7. v4 ; 8746-8 89-3 
bg-7 36- ie 489 88 87-15 4 Sxhg ' 8714-8 XH-l6 94! Holiday. 
86- On 439 88 6 87-6 89%-9 87144 8 489 8714-3 Si-6 S7-l9 Dot V4Si% s. a Sblo 48846 
7 5S 87-14 gor 9 8744-8 BY-15 8716-8 89-16 485% 483 448% 86-14 83-46 
86-616 “38h 9 83 LG 874@ 8 89-4 8714-8 S5U-16 87-4 “$31 -9 4 B6lo 455 Baie BBig-7 85-16 8314-9 SB-lg BS-1G 
Ce- Gee seccce 83 Holiday. 483 81g S7ig-3 89-16 87-46 SS6-9 3 80.4488 S5-l4 S8ls-9 Belg 4 83hq 
seeeee eeeeee £87 ABV ore eee BTG-$ 4A BD cere serene 8. BIG SSID .oc.ee ceeeee B31G-4 BUT 0.0. ceceee BBHig 4 BBNG 
High, 4 85 487 43588%459 ®8 48944 488 489% 48984489% 488 8914 483 4891645871489 45356488 45616485) 487 499 
Low.. 452344485 48° 487 StHi16 485 487 48346 487%480 487449 487 48344485 4874483484 45316457 48546 458 
—_— 2 











Clearings by Telegraph—Stock Exchange Clearing 
House Transactions.—The subjoined statement covers the 
clearings for the current week, usually given on the first page 
of the CHRONICLE, but which on account of the length of the 
other tables is crowded out oncea month. The figures are 
received by telegraph from the leading cities. It will be 
observed that as compared with the corresponding week of 
1892 there is alossin the aggregate of 10°1 per cent, this 
result being due in large part to the fact that New Year’s day 
was obeerved on Monday of the week in this year, whereas in 
1892 the figures cover a full week. Taking the figures as | 
they stand, however, we find that New York exhibits a de- | 
crease of 17°4 per cent, Boston a gain of 2°1 per cent, Phila- 
delphia 2°7 per cent, Chicago 7'5 per cent, New Orleans 3:9 
per cent, and St. Louis 0°8 per cent, and Baltimore records a 
decline of 18°4 per cent. 






































CLEARINGS Week Ending January 7. 

Returns by Telegraph. 1823. 1892. Per Cent. | 
Now YOrk.......--c-e0eee--0-- 8631,807,014 | $764,818,636 | —17 4) 
BOStON...ccce coccce cocccccccce- 100,277,824 98,201,408 +271) 
Philadelphia..........-- ------ 75,€91,381 74,003,924 +2°7 | 
Baltimore.... 13,069,696 16,011,439 —18°4 
Ohicage...... eco £6,025,333 89,248,000 +75 | 
St. Lonis...... 22,842,526 22,664,650 +0°8 | 
New Orleans ....... .....--..- 13,449,500 12,950,890 +39) 

| 

Seven cities, 5 days...... $953,462,684 $1,077,898,847 —11°5 | 
Other cities, 5 days........... 176,497,232 166,401,273 +6°1 | 

Total all cities, 5 days..../ €1,129,559,916 | $1,244,300,120 -92 
All cities, 1 day..............- 224,619,347 262,507,317 —14°4 | 

Total all cities for week. ) $1,354,579.2€3 $1,506,807,437 | —l0'l 





The transactions of the Stock Exchange Clearing-llouse | 
from December 26, down to and including Friday, January 6, 
also the aggregates for May (from 17th to 3ist), June, July, 
August, September, October, November and December are | 
given in tabular form below. 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


-— Shares, both sides.—~ -——-- Balances, one side.——~ Sheets 
Cash. Clear’d, 

















Cleared. Total Value. Shares. Value Shares, 
Month— $ Do 
——rer 4 731,600 256,200,000 445 5,000 22,500,500 — 298,300 2,190 
June...... 16,654, 000 1,041,048, 200 94,566,700 1,4 ‘97, 1 = 5,835 | 
“eee 300 6 3,200 74,186,100 "974'700 5886 | 
August 386, 5 5 6,183 | 
- See 7 6,252 | 
October .. 800 8,622,0 .761, 5,862 | 
Novemb'r 16, 519,! 200 Li 300, 128, ‘975,000 ; ¥ ‘417, 800 5,796 | 
Decemb’r 25,221,100 1,758, “000, 000 192;500,000 2'317}400 6,603 
I i OR siatthiaas 
* 27.. 779,500 49,900,000 31,300 5,300,000 46, 700 282 
~~ 2 572, 000, 37,200,000 69,900 4,600,000 50,806 288 
= Ze. 8: 52/800 53,100,000 $7,000 5,600,000 64,200 303 
* 30.. 932,900 54,300,000 99,100 6,900,000 124,400 297 | 
Tot. wk.3,137,200 194,500,000 337,300 22,400,000 286,100 1,170 | 
POM. Dic catitinnieat<nsesseednsnndss PGE cehincncccadcnsciddvcsécccnce 
= 3.. 965,700 68,590,000 116,700 8,500,000 81,000 312 
«  4.. 867,400 86,000,000 97,000 6,900,000 91,600 323 
« 5... 902,000 €0,400,000 89,900 6,200,000 109,800 310 
“« 6..1,105,600 73,900,000 95,300 6,400,000 102,700 307 
Tot. wk... 3,84 $40,7 00 258,800,000 398,900 28,000,000 385,100 1,252 
Chi- | 


From May 17 to a4 inclusive the stocks cleared were 
cago Milwaukee & St. Paul, Louisville & Nashville, Northern 
Pacific pref, and Philadelphia & Reading, On the 25th, 
Atchison, Chicago Burlington & Quincy, Rock Island and 
Union Pacific were added to the list, On June 4, Chicago 
Gas, Missouri Pacific, New York Lake Erie & Western and 


| to 
| anxiety that exists and the fear that we are on the eve of a 


New York & New England were added; on June 15, Delaware 
Lackawanna & Western, American Sugar common and 
Western Union were added. On Sept. 21, Distilling & Cattle 
Feeding was added. On Dec. 27, National Lead common 
was added to the list and Delaware Lackawanna & Western 
was dropped. 


RMouetary=Commercial English Aews 


[From our own correspondent. } 
LONDON, Saturday, December 24,1892. 

The silver crisis has of late greatly restricted the manufac- 
ture of bills. Ever since the Baring collapse the great finan- 
cial houses of London have been accepting on a smaller scale 
than they formerly did, and during the past year, and es- 
pecially during the past half-year, the Indian banks have been 
curtailing in every way possible their transactions. One of 
them—the New Oriental—recently went into liquidation ; an- 
other—the Chartered Mercantile—has had to be reorganized, 
and the remainder, though solvent, have been reducing their 
engagements in every way. The consequence is that the sur- 
ply of bills in London is much ‘smaller than it has been for 
very many years. American bills, it is true, are large, owing 
to the magnitude of American exports, but with that excep- 
tion there is a material reduction in all bills. Consequently 
the rate of discount in the open market is at present under 
13¢ per cent, although there is widespread uneasiness, No- 
body knows what may happen from day to day and every- 
one, therefore, is strengthening himself and reducing his 
commitments. 

The silver market just now isin a peculiar condition, On 
Wednesday the India Council was able to sell its bills at a 
price decidedly higher than the silver parity ; that is to say, 
it would have cost less to buy silver, send it out to India and 
have it coined, than to buy the Council bills. But the coining 
would take about three weeks, and so much do the In- 
dian banks fear that the Indian Government will be 
compelled to suspend the coinage of silver that they 
do not wish to risk the delay. They know, of course, 
that some time will be given, but they fear all 
the same that the Government may find itself in such 
a position that it may have to act more promptly 
than under ordinary circumstances would be _ possi- 
ble. Furthermore, the price of silver in London is higher 
than the New York parity, for dealers here will not buy’ for 
future delivery even for so shorta time as would be required 
silver from New York. All this illustrates the 











bring 


further great fall in silver. Everybody here is convinced that 
the course of the market will mainly be determined by the 
action of the United States Government, and every report 
therefore, from the United States is waited for with the 
greatest anxiety, 

Mr. Carl Meyer, of Rothschilds’,who accompanied Mr. Alfred 
Rothschild to the Brussels Conference, delivered a lecture on 
Wednesday evening at the German Athenzum here on the 
Conference, The lecture was in German, and no reporters 
were admitted. The audience way.a.distinguished one, and 
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listened with great attention. The first part of the lecture 
was devoted to an exposition and defence of Mr. Alfred Roths- 
child’s proposal to the conference. Then followed a criticism 
of the proceedings, during which Mr. Meyer commented un- 
favorably upon the conduct of both the American and the 
British delegates. Both, he said, were divided. Some of the 
British delegates were appointed by the Conservative Govern- 
ment, some by the Liberal, and'they could not agree upon any 
policy. The American delegates too were divided, and some 
of them voted against Mr. Rothschild’s proposal. In conclu- 
sion Mr. Meyer, warning his audience that he spoke only for 
himself, expressed the opinion that the present United States 
Congress will not repeal the Sherman Act, but that the new 
Congress will be called together early and will repeal it; and 
he added that then he feared the Indian Government would 
be compelled to suspend the free coinage of silver. 

It is hardly an exaggeration to say that business upon the 
Stock Exchange has been suspended all through the week. 
Yet every careful observer is surprised how little prices have 
In the American depariment nothing is doing. The 


fallen. 
general public is holding quite aloof, as it has been all through 
the year, and operators are afraid to incur risks, The fears 


excited by the silver crisis are aggravated by the Panama 
Inquiry in Paris. At the beginning of the week application 
was made to the Chambers for permission to prosecute 
five Deputies and five Senators, and it is feared that 
many others will be proceeded against. At the same 
time the business classes in Paris now hope that the 
danger of revolution is past. There is no popular Pretender 
strong enough to supplant the Republic, and street fighting is 
thought impossible, as the army will obey orders. But in 
spite of all that there is the fear that President Carnot may 
be ‘compelled to resign, In that case it is thought that M. 
Brisson would be elected President, and that a Government 
of the Extreme Left would be formed. Such a Government, 
it is apprehended, would alarm France, and there might then 
be a revolution, or the Government in desperation might 
make war upon Germany. In any case a crash upon the Bourse 
is looked for, while it is clearly impossible to raise foreign 
loans in Paris. One result is that the Austro-Hungarian loan 
has to be postponed once more. Another is that Russia will 
be unable to obtain accommodation in France. 

The cotton strike still goes on, but some of the employers in 
Northeast Lancashire have decided to adopt short-time; what 
proportion is not known. It will be recollected that a few 
weeks ago the employers, in an interview with the employed, 
agreed to do nothingjuntil the strike was over. If the strike re- 
sulted in a reduction of wages, a reduction was to take place 
also in Northeast Lancashire; if the work-people won, then 
there was tobe nochange. The leaders of the operatives in™ 
sist that the majority of the employers in Northeast Lanca’ 
shire will keep to their engagement, while others assert that 
short-time will generally be adopted. If it is, the work-people 
in the rest of Lancashire will not be able to contribute largely 
to the strikers, and the strike therefore may suddenly break 
down. There is alsoa chance that the threatened strike in 
South Wales may be averted. A meeting of representatives 
of the employers and the employed has agreed to postpone 
action and to consult the employe d cnce more as te a reviva 


of the sliding scale, 

In spite of the general distrust the promoters of the Central 
London Railway are preparing for an issue of the company. 
At the present moment, of course, the issue could not succeed, 
but if there is improvement the company will be brought out 
very soon. ‘The railway is to run from the Mansion House to 
Shepherds Bush under Oxford Street, a distance of about six 
mils, The depth isto be about fifty feet, and the tunnels 
are to be constructed without disturbing the roadway. The 
share ca; ital is twe and three-quarter millions sterling, and 
there is authority to issue debentures to the amount of 
£900.000. 

Che foilowing return shows the position of the Bank f 
England, the Bank rate of discount, the price of consols, &:,, 
ompared with the last three years: 


LSP2, 1891. 1890, 188% 
Dec. 21, Dec, 23. Dec, 24. Dec 2 
£ £ c Y 
25,401,980 25,632,115 24,893,285 24,414,930 


Circulation vee seecsse-cecceceeess 
Public deposits... .cecceccsceeees « 4,756,595 5.713.077 5,423,454 6,011,198 


Other deposits ......ccccccecesees 29,200,855 29,078,846 50,251,054  22,633.846 





11,256,658 10,1°1,.463 10,141,433 15,253 984 
+ 2,076,855 28,513,413 28,600,033 21,659,490 1 
15,527,044 14,010,991 14,894,842 9,590 260 





Coin and bullion 
Prop.asseis to liabilities,per ct. 45% 40 41 9-16 

TORE FORO. 2.000 0000s000c08 per ct. 3 3g 5 5 
Cons’sta 2% percent ........... 97 5-16 45 5-16 9 9-16 OF 1-4 | 


Clearit. it Use ce ruetis PST," 0 BWIA WIIOs uw 117 257," O 


x 
. jouth America..... - 
24,569,024 23,113,109 23,338,127 Pavers out Asserien, 
34 —Céi«Y 


The following shows the imports of cereal produce into the 
United Kingdom during the first sixteen weeks of the season 
compared with previous seasons: 

IMPORTS. 
1892. 1891. 1890. 1889. 
tmportsof wheat.cwt.22,544,305 27,431,776 20,481,552 19,073,611 


Barley......--..+0-00 - 7,364,212 9,553,302 4,842,588 7,107,888 
Oats........ erccee e-eee 4,952,729 4,675,794  4,267.498 4,774,005 
POND. ccccs eceseccces ° 848,473 1,046,089 534,843 454,385 
Beans...... soneew «eee. 1,507,153 1,389,902 868,238 1,199,970 
{ndian corn........ -- 10,060,683 5,799,335 8,798,344 9,493,355 

OUL...000-2eeeee--2 7,001,420 5,023,754 4,524,837 5,255,533 


Supplies available for consumption (exclusive of stocks on 
4eptember 1): 





1892. 1891. 1890. 1889 
heat ...... ..-.. owt. 22,544,305 27,431,776 20,481,552 19,073,611 
(mports of flour...... 7,001,420 5,023,754 4,524,257 5,255,533 
tales of home-grown. 8,747,743 11,228,059 13,962,000 17,696,475 
WHO cncncoceccss 38,293,468 43,683,589 38,968,439 42,025,619 
1892. 1891. 1890 1889. 
aver. price wheat week.26s. 4d. 363. 10d. 32s. 4d. 30s. 1d. 
Average price, season..238. 1d. 37s. 1d. 32s. 2d. 29s. 11d, 


The following shows the quantities of wheat, flour and 
onize afloat to the United Kingdom: : 


This week Last week, 1891. 1890. 
ee qrs. 2,733,000 2,273,000 2,157,500 1,779,000 
Flour, equal to qrs. piiedansin 535,000 413,000 365,000. 
eon ara 405,000 tine: atin ion ee eee 504,000 





Sagtisks Pimametat @arKetsa—&or Cueto. 


lhe daily closing quotations for securities, &c., at Lonaon 
are reported by cable as follows for the week ending Jan. 6: 








London. Sat. | Mon. | Tues. | Wea. | Thurs.| #, 
-o<- —_—~-=- | 
Silver, per 07........... ‘it =e 383g | 38! | 3836 | 3814 
Oonsols,new, 2% per cts.) 98 cstrike 98%16 | 983g | 9451 | 98 
do for account...... a eee 98% | 9s 9814 | 981 
fr’ch rentes (in Paris)fr. 97°2715 95°77 '|94°95  |95°2219 94°37 1g 94°29 %9 







UJ. 8. 48 of 1907... 


Canadian Pavcific.... -_ 9113 , 905g | 90% | 90% 


901, 
79% | ; 7933 | 79 73% | 729 











Ohic. Mil. & St. Paul 
Mllinois Central.... 102 is 110214 101% |101% [101% 
e Shore...... 131 * 131 131 131 |131 
Louisville & Nashv --| 7344 g 7353 | 734 73% 73% 
Mexican Central 48..... 68 = x66%4 | 664 664 66 
N. Y. Central & Hudson./113 = 113% (113% (113 113 
SW. Y. Lake Erie & West’n| 2410 3 24% | 24% | 24ly |! 24g 
do 2d cons........ 104 oe 104 104 |104 104 
Sortolk & Western, pref., 3913 4 39 3819 | 3818 | 37% 
Northern Pacific pref...| 48% : 487% | 47% | 4753 | 467%, 
Pennsylvania............ 55 a 55% 55% 555g 55% 
Philadelphia & Reading.| 267: 265g 2578 2519 26 
Onion Pacitic............ 395g : 405, | 4014 40% 403g 
Wabash pref............ 247, : 2548 | 2453 | 245g | 24% 








Commercial and Miscellaneous Aews 


NATIONAL BaNnkKs.—The following national banks have 
recently been organized: 
4,824—The First National Bank of Sanborn, Iowa. Capital, $50,000. 

President, William Harker; Vashieér, J. H. Daly. 

IMPORTS AND EXPORTS FOR THE WEEK.—[he following are 
the imports at New York for the week ending for dry goods 
Dec. 29 and for the week ending for general merchandise 
Dec. 30; also totals since the beginning of the first week in 


January. 





SORBIGN IMPORTS 4T NEW YORK 








for Week. 1889. 1890. | ‘S91. 1892 
dry Goods..... $2,206,645, $1,499,926 $2,361,845 $3,105,314 
san’l mer’dise. 5,102,397; 5,155,0 2) 11,130,136 7,769,227 





fotal.......| 87,309,042 $6,634,998 $13,491,981’ $10,874,541 
since Jan. 1. | 
Good $133,319,118/$146,144,028/$116,°98,415,/$128,540,351 








ary Goods..... 
ten'l mer’dise.| 360,050,116, 391,081,893, 406,742,424| 448,762,787 
votal 52 wrooks.|9403,360,994|8587,295,02118523,010,550 $577,303,138 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending January 3 and from January 1 to date: 

BXPORTS FROM NEW YORK FOR THB WEEK. 


| 1890. | 1891. 1892. 1893, 


Por the week..| $4, 30,179 $6,608,447| 85.724,306| $6,321,667 
‘rev. reported.| 335,317,427| 348,269,043| 381,670,325] 383,865,823 
T tai 52 weexs~|#339,547,606|$354,877,490|$390,394,631| $390,187,499 
*For years 1889, 1890, 1891 and 1892. ae 
he following table shows the exports and imports of speci® 
«1 the port of New York for the week ending Dec. 31 and 
since Jan, 1, 1892, and for the corresponding periods in 1891 
aad 1890: 
@XPORTS AND IMPORTS OF SPECIB AT NEW frunn 




















Exports. Imports, 
Gold, pate 

° Week. eemieame Week. {Since Jan.1 

ireat Britain...... - $8,900 $6,231,543, §$........ $32,8 
FTANCO..... ..c-c0-00e 500,000, 22,610,228) —........ 4,738,210 
Jermany............ ee pemne: 33,267,350 36 914,322 
West Indies........ oe 18,412} 7,224,032 8,200) 1,770,674 

6,150 1,342 3,9) 


= sececece ecccce ae. healed 1 
60,000) 1,831,983 16,478 787,517 
10,500 4,000 221,087 


All other countries... 
$587.312/%$71.196,786 $30.556 $8,518,58 


we neeeee 








Total 1892....... 
fotal 1891....... 61,462! 76,0€5,~48) 27,148] 32,068,92 
Fotal 1890.2... 52.670] 19.451,387)  /77/732| 13,650,757 
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. —_—— 
Siteer Exports. Imports. N. ¥. and Brooklyn Gas Secarities—Brokers’ Quotations, 
Week, |SinceJan.1.| Week. |Since Jen.1. GAS COMPANIES. | Bid. | Ask. Ask.| GAS COMPANIES. | Bid./ Ask, 
Great Britain........ $693,500/$20,811,815| $........ $21,014 Gas-Light....... 135 1139, | pee ere Se -|150 ere 
France... 20... 12,000" '827,539) 02220022 ‘| 335,737 | greta Gas 2 1349 | Bonds, 68.5 iii 
RE sencassensest (© seancuas aa 100,855 | Jersey City ae Hoboken... 180 | . sewee| Metro: chica rooaya 155 160 
West Indies.......... 4,127) 1, = 2° mares: 392,228 Motropolitea—Bonds ee 110 |......|! ds,7 1105 | scone 
Mexico....... eeccccas|  —" ccacccce eee ~~ wnassnme | 1,199,201 | Mutual(N. Y.)-- a: | 155 
South America ...... 8,661 569" i338 RIES | "924,050 | Bonds, 6s......... 102 srosee 
All other countries...) —_....---- 29,169} 8,824! 85,683 epee Kean 190 — 
—- eupierpeenemmmemmmm fn Cane oceseee a sacs, ooncee 
$8,824 $3,059,768 People’s (Brooklyn). ..-. |105 |108 


~~ $718,288 $23,295,916 
696,814| 20,961,478 
872.458! 17,246,238 


Total 1892....... 
‘Total 1891....... 
Total 1890 


The movement of breadstuffs to market is indicated in the 
statement below. prepared by us from the figures of the Ne. 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Dec. 31, 1892 
and since August 1, for each of the last three years: 


306,060 3,082 »536 
157,750) 6,725, "706 

















GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of December. From 
previous returns we obtain the figures for previous months 
and in that manner complete the statement for the cal- 
endar years 1892 and 1891. 

RECEIPTS (000s omitted). 























Receipts at— Flour. Wheat. Corn. Oats. Barley. 
Bbls.196lbs| Bush.60 Ibs| Busi, 54 lbs| Bush.32 Los | Bush.48 los Br 

Chicago...... 79,330] 1,228,267] 1,023,219] 1,304,438) = 390,229) 23,275 
Milwaukee... 52,875 251,05 5 23,78 155,0 do! 154,905) 49,040 
a rere | rrr <osevel oe | 
Minneapolis.|; —_...... eo ee ee rae | eye ee 
Toledo....... 1,015 96,100 295,100 2,409) wiaacaae 89 
Detroit...... 2,252 140,566 39,456 35,924) 45,806 éonee 
Cleveland.... 8,932 16,600 14,087 28,877) 4, 500) ikiaale 
St. Louis..... 19,615 178,398) 1,031,010 298,605 103, 600| 35,60 } 
Peoria........ 2,550 27,550 335,00) 222,100) 45,91 00} 4,300 

Tot.wk, ’92. 166,569] 3,843,042] 2,812,252 2,040,392) Tit 935) 112 2. ALS 
Same wk,’91. 243,511) 4,564,144) 4,152 431) 1,892,893) 6: 52,736! 191,811 
Same wk,’90. 159,697} 1,897,609) 1,240,883] 1,199, 916| 507,768 75,989 
Since Aug. 1. | 

Bi asecesc 6,881,202/157,280,196] 56,306,785 56,297,789, 19,178,864! 5,137,135 

ee 5,577,437 | 145,248,459] 50,547,054 52,501,480) 18,844,521 12,041,247 

1890........ 5,150,553) 65,360,204| 43,684,009! 46,651, 559) 20,974,655) 2,430,057 








The exports from the several seaboard ports for the week 
ending Dec. 31, 1892, are shown in the annexed statement: 


























E. ts { { 
fon | Wheat. | Corn, Flour. Oais. Rye. Peas. 

7 Bush. | Bush. Bois. Bush. Bush, Bush. 
NewYork; 430, 153| 191,364) 132,304 13,270 9,219 
Boston... Pegi 105,502 58,415 21,668 21,054 
Portland. 35, 738| vee 2,558 4,305 44,314 
Norfolk.. | er Beers: oaseas 
Philadel - 24,000} 34,580 J i= ee aa 
Baltim’re; 179,709) 75,030) 21,646) ......) -..ee. ceces 
N.Orl’ns.| 417,031! 12,069 7) <eemel <acemel  ‘sneed e 

i em eer 28 oc ee gpa 6 ea chides 
ee ato oe eee cee ee eee mp “ 
| ——-- 
| dy week 1,139, — 438,545) 220,887 79,243 8,293| 74,587 
’me time 
1891 _../1,668,035/2,497,211} 289,283] 494,254 23,175) 108,999 








The visible supply of grain, com rising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Dec. 31, 1892: 











Wheat, Corn, - Rye, Bariey, 

In store at— bush. bush. ush. bush. bush. 
New York...... -15,263,000 1,817,000 1, 659. 000 109,000 64,000 

Do afloat.... 1, 260, 000 "174,000 420,000 40,000 93,000 
CG ciaiinns  sxrininna 6,000 34,000 5,000 50,000 
Buffalo........ «- 4,261,000 160,000 57,000 115,000 925,000 

Do afloat.... 533,000 288,00 coach xine 
Chicago......... 11,750,000 5,048,000 2,555,000 390, 000 

Do afloat... 1,096,000 787,000 205,000 .... .. 
Milwaukee...... 2 278, 000 31,000 30,000 111,000 
Duluth.......... 14,436,000 ie  <inanked - étmnodan 

Do © nomen ih... aoe nh xambubion 

‘ol aacaniihtint 3,594, 000 ~=s«6 69, 000 98,000 96,000 

Do ” aiinabe ee =—sixxaucaas deinen Sogasiaiie 
Detroit........ -- 1,746,000 34 ,000 25, 000 6,000 
Oswego ....... ae Pye sane Snag yee . 
St. Louis........ 6,430,000 1, 059, 000 161,000 44,000 
Cincinnati ...... 6,000 3, 11,000 7,000 
Boston........... 158,000 50,000 2,000 =... eo ae 
Toronto........ 300,000... 31,000 ....... . 
Montreal. ...... 426,000 15,000 265,000 15,000 
| amma 1,541,000 393,000 125,000 sees 
Peoria ......... y 272,000 189,00 39,000 
Indianapolis. --- 460,000 109,000 126,00) ,000 
Kansas City.... 118,000 55,000 
Baltimore .. 121,000 9,000 
Minneapolis ....11, 76,000 ....... . 
On canal & river 58, wath ie ee + semwewe ° 
Tot. Dec.31,’92.81,294, 000 | 11,426,000 6,341,000 1,190,000 3,205,000 
Tot. Dec.24, 292. 79, 1835. 000 11,126, ;000 6,673,000 1,197 ;000 2, /280, ‘000 
Tot. Jan. 2 "92.45,658,724 7 081,196 3,868,579 2, 315, ++ 2; 271,543 
Tot. Jan. 3 191. 25, 847, 075 2, 757,505 3,795,603 476,504 4, 1059, 7344 
Tot. Jan. 4790. 33,756,004 9, 239, 352 5,121, 051 1, 228, (026 2 385,117 








City Railroad Secarities—Brokers’ Quotations, 





Atlantic Av., B’kl st’k.|. ..... {250 ‘|Dry Dock E. B’y & B.— 
Gen. M., 5s, 190 A&O 168 ey Sorip SPR ate ve eee 100 101 
Bl’oker St. & Fal. F. —Stk.| 29 | 30° || @ighth Av.—Stook.......00/275 -..... 


| Bi ryt: ae re 208 cosee 
- | rnd aa — 00 3°5 
1st mort., 5s, 1904 .J&D 105 a | 1st mort., tel 93. i100 log 
rt., 5 * 5 13 7 


9 SF 


1 a |.eeeee 420 St. Manh. 
B’way lst, 58, gu.....’24,105 |.-... - | 1st mort., 6s, 1910..M&S)111 114 
2nd 5s, int. as rent.,’05. 93 | 97 || 2d M,, income 68....J&J| 72 74 
Brooklyn City—NewStock 235 ool ‘Honst. W.St.d& BP. F’y—Stk,/200)..... 











B’klyncrosst’n 58., 1908 109 |..... 1st we 78, 1894..3&3}100/107 
Bkn.0’y&N’n5s,1938.J &J 102 103 \Niath A ----/130 135 
Central Crosstown—Si’k..|150 eae - Se: ae 4 Ave._Sio -|175 185 

lst =, 63,1922.M&N 115 | . | lst mort., 5s, etry M&N 103 105 
Cent. Pk.N.& eer — See? 154 |Sixth Ave. —Stock .........|195 200 

Console. 7s, 1 J&D115 (120 || Third BI cane See pe 


k.E.B.& Bavy_stk, 1370 |175 | 1st M., 58, 1937..... J@Jj112 ..-... 
let a mort., 78, eeeemenes wed 101 || woaty-shing +. ee 275 





10 1€3 























| 1892. | 1891. 

i , Rk IN RE 

| Cus- | Inter’l Seo Misc’! a, Ous- Inter’ | N,Bk- Mise’!) 7otal, 

| toms. | Rev’ue Fund.| S’rces | toms. | Rev’ue Fund.| S’rces} 

{s/s is|{s]| es $ s/s; 8s]| 8 
Atco 17,391) 11,911 159 2,120) 31,590] 23,077) 11,965) 246) 2,603} 37,891 
Feb....| 16,783) 12,189 57| 1,727) 30,756) 18,9y4/ 9,490) 338) 789) 29,611 
March., 16,415) 12,134 212 1,288} 30,049) 15,373] 11,207! 391 2,447| 29,418 
April... 13,831} 12,422 417| 2,404] 29,074), 12,053] 12,299) 581) 2,197, 27,180 


13,050) 270] 2,057) 23,4991, 11,616) 11,075] 128 3,839 27,558 
14,789} 261} 1,540/ 31,219) 14,169) 13,727} 90, 3,736, 31,722 
14,866} 257| 2,243) 34,571) 15.468) 14,552) °142) 4,138 34,300 

111) 1,107 28,885 


May..... 13,122 
June... 14,618 
Juiy....| 17,205 











Aag... 18,272] 14,063) 554] 1,144] 34,033)) 15,165! 12,502) 

Sept.... 17,216) 13,736 43} 852 —— 14,121; 11,946! 836) 1,098’ 28,001 
Oct.... 16,366, 14,154 548° 763) 31,836], 13,981! 13,064! 112) 1,401 28,560 
Nov.... 14,269, 13,051 55] 1,420) 28 25,795 12,659 12,480' 114 1,654) 26,917 
Dec.... 16, 308 14,844 146| 1,915] 33,213]| 18,837! 12, 427| 286) 1,383] 27 933 


—| ——| — -_ || |__| 


375,176) | 180,513 147,636) 3, “8.375 26 6,402! 357, 926 


Year... 191, 790 161,200 2,973) 19,507 








DISBURSEMENTS (0008 omitted). 





Ls92. i| 1891. 








N. Bk.| 
Red’p | Total. 
nary. | sions. |terest.| Fund. || nary. sions. terest Fund.' 


. + |/s/]s) 8 $i; s{;e|s]e 
fan.....| 16,980] 10,522) 6,673] 1,488) 35,663 |"17,588) 1,080 2,851) 2,462) 23,981 
Feb....| 13,637] 11,562] 764] 1,519/.27,482 | 11,776! 17,310 360) 2,279) 31,725 
March... 14,557] 19,414) 248) 1.206, 20425. 18,831 9.518 702) 2,440] 81,491 
April... 15,589] 12,705{ 1,766] 1,088 31,098|| 21,172, 264, 2,855, 1,540] 25,331 
May....| 14751} 12,008) 4.073] 1,023 32,755. 18.760, 8,521 734| 2,082) 30,099 
June...| 15,512} 12122| 289] 1,018| 28,941 | 14,188] 18,721] 719| 2,275| 35,008 
Suly..../ 15,051] 14,235] 7,048| 915! 37,249 | 21,614] 18,663] 2,825! 1,699 39,799 
Aug....! 17,632} 13,478] 330, 641) 32,081! 13,74] 5,094] 464) 1,201| 20,738 
Sept....| 15,201 12,654, 247/725. 24,917) 15,170] 6,683’ 415) 1,667) 23,935 
Oot...) 14,353{ 11,682) 5,153) 698) 31,881)| 14,500) 10,077, 5,174 1,821, 31,872 
Nov....| 15,8%4| 13,432] 365] 1,108) 30,749)| 14,013; 11,784 359, 1,755, 27,911 
Dec....' 18,242] 14,942] 276) 817 34,272|| 16 16,959 13,141 826 1,807) 81,828 


Year... 187.430) 153,656|27,232| 12,101 380,515) 108,544 116,756 17,289 22,018 354,007 


| Ordi- Pen- | In- ae Total. || Ordi- | Pen- | In- 
































* Inclades 339,531 disbursed for premiums. 


Auction Sales—Among other securities the following, not 
reguiarly dealt in at the Board, were recently sold at 


auction, 
By Messrs. R. V. Harnett & Co.: 


Shares. 
3500 ~. Amer. Phonograph 
kisctonp iam $7,500 for lot 
375 Pine Wood Park Land & 
Imp. Co...........85 for iot 


Shares. 
50 Nat. Broadway Bank...267 
10 Importers’ & Traders’ 
Nat. BARK.....cc<sccose .132 
95 Nat. Citizens’s Bank....158 





By Messrs. Adrian H. Muller & Son : 
Shares. | Shares. 
100 Kings Co. Elev. RR. Co...... 28 | 10 Journeay & Burnh. Co., com.89 


Bauking aud #inanctal. 
LIBERTY NATIONAL BANK, 


Centrai Building, “<< ae Street. New York. 
CAPITAL, - - %500,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED, 
HENRY C. TINKER President. NRY GRAVBS, Vice-Presidens 

JAMES CHRISTIE. gh 
DIRECTORS. 
E. F. C. YOUNG, 











HENRY C. TINKER, A.C, ee ESTOC 





HENRY GRAVES, WM. RUNKLE, 0. a) 
GEO, F. BAKER, DUMONT CLARKE, J. A. ‘SiRLA 
J. R. MAXWELL, JNO. H. STARIN, 
SPENCER TRASK & Co., 
BANKERS, 
10 Wall St., New Yorh. 16 Congress St., Boston 
Providence, 


Albany. 
Members of New York and Boston Stock Exchanges. 


INVESTMENT SECURITIES. 
THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 
Capital, = $1,000,000 | Surplus & Profits, $1,030,000 
WILLIAM P. ST. JOHN, President. | FREDERICK B. SCHENCK, Cashier, 
JAMES V. LOTT, Assistant Cashier. 
ACCOUNTS SOLD. 
hdl dd . i) 
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The Bankers’ Gazette. 
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: Per When | Books Closed. 
Name of Company. Cent. | Payable. | (Days inclusive.) 
Raltliroads. | 
Alabama Great Seuth., Class A..| 3 On dem.|——— to —— 
Alabama Greet South., Ciass B.. 144 (On dem.! to 
Central RR. of N. J. (quur.).... 1% ‘Feb. 1 Jan. 16toFeb. 1 
Cleve. Cin. Chie. & &t. L. com....| 4g | Feb. }Jan. 15toFebd. 5 
Cumberland Valley ‘quar.’. 2 |Jan, 1 to 
Denver & Kio Grande pref...... ' 2 jFeb. 20 Feb. 7 to Feb. 20 
Hancock & Calumet............. 24 jJan. 15 to 
Little Schuylkill Nav. RR. &Coal.| 3% jJan. 15 Jan. 3toJan. 12 
Mine Hill & Schuylkill Haven...; 3% (Jan. 16 ——— to — 
Mahoning Coul com... ... aS i § Feb. 1 Jan. 16toFeb. 2 
New Castle & Reaver Val.cquar.).| 14g (Jan. 2:—-—— to ——- 
Northeastern of S, C.............. | 3 Jan. 2 to 
Northern of N. H, (quar.)....... i%e ddan, | to 
| & Seaeeeearer «| 2 Jan. —|\——— to -——- 
Paterson & Hudson..........-.-- | 4 Jan. 4 to 
Paterson & Ramapo...........--. 4 \Jan, 4 to 
Pittsfield & North Adams........ 2 Jan, —i—— to —-—— 
Portland Saco & Ports............ é ga a aes 
Toledo & Ohio Cent. pref. (quar.).| 144 |Jan. 25 Jan. 15 toJan. 25 
Vermont Valley of 1871.......... | 3 Jan. 2 to 
Wei iceccskcnnsecnsneesssacesssases | 3% jJan, — —— to —— 
Banks, | 
Long Island (Brookiyn)........-. 31g ‘Jan. 2 to 
Nassau Nat. (Brooklyp)......... |Jan. 2.Dec. 2ltoJan. 2 
Fire tnsurance, | | 
Commo:. wealth..............-00- 3 On dem.|.——— to —— 
ES A 3 On dem..—— to —— 
Hanover........ Gednedeeeeensscnee 5 On dem to 
bed chebhiennsckan  saguauene 5 On dem.,———- _ to —— 
_ Miscelianeous, | } 
Equitable Gas ..of N.Y.(quar.)..| 3 Jan. 16Jan. 4toJan. 17 
Equitable Mortgaye.... .....-.. 5 Jan. 14 to 
N.Y. & N.J. Telephone (quar.)...| 149 Jan. 16 Jan. 5toJan. 14 
National Cordave. common...... | 3 Feb. 1Jan. 15toFeb. 1 
National evtew stored 2 Feb. 1Jan. 15to¥Feb. 1 





WALL STREET, FRIDAY, JAN. 6, 1893-5 P. M. 


The Money Market and Financial Situation.—The year 
opens with « feeung of some contidence in financial circles, 
Wuich seems to have increased as the week advanced. A re- 
view of business in the United States during the past year is 
decidedly encouraging and calculated to stimulate the belief 
jaarapid growth and development of industrial enterprises 
and general resources. 

The railroads have not the prospect of as large a traffic as 
last year from the transportation ‘of grain and cotton, but on 
the other hand there is a steady increase in earnings from 
passengers and from general merchandise freight, as also from 
coal transportation, in almost every quarter of the country. 
The Chicago Fair, too, is a factor of great importance to be 
considered in estimating the railroad prospects for 1893. 

The small number of failures among bankers and brokers of 
late years is a healthy sign of the gradual evolution of sound 
ideas among those who deal at the Stock Exchange, either 
directly or indirectly. And in fact with banks and other 
business concerns throughout the United States it is remark- 
able to observe how few houses doing a legitimate business 
and giving strict attention to it ever make disastrous failures. 
It is too often fraud, ** kite-flying,” or private speculations 
outside of the business, that bring such trouble to banks or 
private firms that their assets fail to yield the creditors a fair 
percentage of their claims. The year 1892 was singularly 
free from frauds and speculative disasters and made a good 
starting pointon which to build a healthy business in the future. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 4 to 7 per cent, 
the average being 5 percent. To-day rates on call were 4 to 
6 per cent. Cominercial paper is quoted at 51-@6 per cent. 

The Bank of England weekly statement on Thursday showed 
a decrease in bullion of £25,000, and the percentage of re- 
serve to liabilities was 35°21, against 44°97 last week ; the dis- 
count rate remains unchanged at3 per cent. The Bank of 
France shows a decrease of 4,227,000 francs in gold and 
6,269.C00 in silver. 

The New York City Clearing-House banks in their state - 
ment of Dec. 31 showed an increase in the reserve held of 
$717,800 and a surplus over the required reserve of $6,839,550, 
against $6.176,575 the previous week : 

















1892.  Differen’sfrom| 1892. | 1891 
Dee. 31. rev. week, | Jan. 2. | Jan, 3. 
| $ | $ & % 
Oapital...........| 60,422,700 enneence as 59,372,700, 67,119,700 
Bufplus........... | 69.191,600 eétindiniens | 66,007,900) 65,375,800 


Loans anti dise’ts 437,722,000 Dec. 458,900 438,616,100 335,678,500 
Otronlation ......| 5,554,600 Dec. 77,400) 5,537,400! 3,599,900 
-/444,589,400 Inc. 219,300 466,218,200 386,632,100 
--| 75,968,300 Dee. 917,000) 95,972,200 7,663,200 

42,018,600 Inc.1,034,800, 37,814,4€0, 26,571,700 
Reserve bLeld..../117,986,900 ine. 717,400,133,786,600 105,234,900 
Legal reserve..../111,147,350 Inc. 54,825 116,554550) 96,658,025 


A-rnine reerrve.! 6,939,550 Inc. 662,975 17,232,050. 











8,576,975 





Foreign Exchange.—The rates for sterling bills have been 
very firm the past few days, particularly 60-day bills, which 
were relatively higher in consequence of the easy rates for 
money in London. The supply of commercial bills continues 
small and the question of gold exports this month remains 
uncertain; the gold shipments this week amount to $2,000,000 
—by to-inorrow’s steamer. A hopeful feature recently has 


been the purchase here of a round lot of some of the Union 


rates of exchange are: Bankers’ sixty days sterling. 4 85°¢@ 
4 86; demand, 4 8713@4 8724; cables, 4 87°¢@4 88. 

The following were the rates of domestic exchange on New 
York at the under mentioned cities to-day: Savannah, buying, 
1g discount, selling par to 1g premium: Charleston, buying, 
par, selling 1-1€@1, premium; New Orleans, bank, $1°00 
premium; commercial, 50c.; St. Louis, 25c. per $1,009 
premium ; Chicago, 50c. per $1,000 premiuna. 

Posted rates of leading bankers are as follows: 












January 6. | Sixty Days. Demand 
Prime bankers’ sterling billson London..\4 8614@4 S7 483% 
Prime commercia. ......... RPE S cecssces 
Documentary commercial. 4841974 84%! __. ia 
Paris bankers (francs).......- 5 1719 @5 16735 1553285 15 
Amsterdam (guilders) bankers............| 403), @4044 4033 240716 
Frankfort or Brewen(reichmarks)b’nkers 





95°3@ 9549 9573096 
United States Bonds.—Quotations are as follows: 



























| mnterest| Dec. | Jan. | Jan. | Jan. | Jan, | Jan. 

|Periods| 31. | 2. 3. 5. 6. 
28, seveeeseeeee -.TCZ.\Q.-Mch.*100 | : |*100 |*100 |*100 |*100 
4s, 1907... reg. |Q.-Jan . “113 wm |*113 *113 | 113%¢ *113% 
4s,1907........coup.\Q.-Jan.*il4 | S (|xl113 *113 [*113 “11312 
6s, cur’cy,’95....reg.\J. & J.*105%2, = [*10519/*105 *105 |*105 
6s, cur’cy,’96....reg.|J. & J.\*108 | FS |*1074g/*107% *10"1g *1071o 
6s, cnr’cy,’97....rez.|J. & J.\*110 | & |*110 [110 |*110 |*110 
63, cur’ey,’98....reg.\J. & J.\*112% ° *112'9*11219/*11219 *112%4 
6s. cur’cy,’99....reg.\F. & J.)*115 | "115 «(115 = ([*115 = j*115 

*Thisis the price bid at tae moruing board: ne + . ate. 


Government Purchases of Silver.—The following shows 
the amount of silver purchased to date in January by the 
Government: 





| Ounces Ounces 
| offered, | purchased. 


Price paid, 

















PS a Seyeeee eeeree 1,068,000 868,000 $0°8309 @ F0°8325 

* Dtcasinenes 500,000 250,000 $0°8348 @ $........ 
| RIE REE RE eee Ligenesee D  ctascone 
*Total in month to date.....1,508,000 1,118,900 $0°8300 @ S0°§348 





* The local purchases of cach week are not reported till Monday of 
the following week. 
Coins.—Following are current guotetions in geld for coins’ 


Sovereigns... ....84 85 @8490 |#inesilver bars..—°3 @ — 84 
Napoleons....... 385 @ 2930 |Fivefiases.......-—-9 &@ — 5 
X X Reichmarks. 470 @ 480 |Mexicandoliars..~€5 ® — 65% 
25 Pesetas.... .. 475 @ 485 | Douncommerei-— 2 — — 
Span. Doubloons.15 53 @15 75 |Peruviansols.....—59 @ — 61 
ex. Doubloons.15 55 @15 75 (English siiver.... 4809 9 490 
Fine gold bars... par @% prem.'U.8.tradedollara-6>) @— — 


State and Railroad Bonds.—Sales of State bonds at the 
Board have included $5,000 Ala., Class ‘* B,” at 106'3; $4,000 
La. consol. 4s at 98, and $1,000 N. C. 6s of 1919 at 122. 

Railroad bonds have been more active lately, and the 
Reading preferred income bonds have been conspicuous for 
large sales. These bonds were weak until Thursday, when they 
were purchased quite heavily on reports that arrangements 
had been made to raise the money for paying the February in- 
terest by the negotiation with a New York house of a consider- 
able amount of the collateral trust bonds, the proceeds also to 
be used to pay off floating debt; the thirds advanced more than 
he others, and were higher to-day on free buying. Some 
of the bonds that paid interest on Jan. 1 have recovered part 
of the coupon already, and are relatively higher than last 
week, The several issues of the Toledo Ann Arbor & North 
Michigan road have been in demand of late, owing to the alli- 
ance of that company with the Lackawanna and the Green 
Bay lines. The Northern Pacific consol. 5s were weak in sym- 
pathy with the stock, but stronger to-day up to 68, and the 
Chic. & Northern Pacific 5s were quite active up to 74, closing 
at 731g; the report of the N. P. Investigating Committee 
late in the month will be awaited with some interest. 
The Chesapeake & Ohio, R. & A. Division, ists are strong, and 
the Union Pacific issues are strengthened by the retiring of 
gold note 6s and by good reports of the company’s finances. 

Railroad and Miscellaneous Stocks.—The stock market 
has shown a fair business since the New Year holiday, but the 
bulk of transactions has been, as usual, in a few leading 
stocks. There was weakness at first, but a better feel- 
ing to-day and a tendency towards greater firmness 
in most of the active stocks. Western Union Telegraph 
sold up to 96, apparently on the new confidence in 
the earnings and future management of the company. 
Distilling & C. F. and Chicago Gas were fairly active and 
firmer to-day, after having sold down sharply since last week, 
the cause for fluctuations in either direction being known best 
to the insiders. Manhattan Elevated has declined from the 
extreme figures reached a few days ago, and the future must 
depend very much on the drift of rapid transit plans and 
legislation for this city. Denver & Rio Grande pref. is steady 


to-day around 53, on the resumption of dividends by 
the declaring of 1 per cent without regard to any 


particular period, though the directors are sanguine that the 
rate will be 4 per cent per annum. Toledo Ann Arbor is strong ; 
Northern Pacific, after being a weak specialty, is steadier 
to-day; Union Pacific has been purchased on the good talk of 
its finances and the better tone in its bonds; Reading has been 
active, but not stronger in sympathy with its bonds, and the 
late financiering does not appear to have increased confidence 
in the value of this stock. To-day there was a sharp break in 
the Colorado Fuel & Iron stock and its allied companies, which 
was not exactly accounted for. Among the unlisted, Sugar 
has been the leader, selling up to 115 and closing to-day at 114. 





Actual 


Pacific auxiliary line bonds for foreign investors. 


Lead has been tolerably steady, closing at 45. 
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HIGHEST AND LOWEST PRICES. | Sales | tange for year 1892, 
- a _ 7 “Ig | of the | — a 
Saturday, Monday, Tue sday, Ww ednesday, “Thursday, Friday, STOCKS. Week, | wl Hich« 
bec. 31. Jan. 2. Jan. 3. an. 4. Jan. 5. Jan. 6 Shares.| Lowest. lighest. 
Active RR, Stocks, | s 
3333 34 : 331g 3413) 333g 33%) 33 % 331g = Atchison Top, & Santa Fe....| 19,749) $233 May 21) 40% Jan, 4 
, s 453 453) *37%3 459 a *4 45,/Atlantic & Pacific...... coven! 2 4 Apr. 21] S%Jan. 2 
“34 95 : 937% 94 937g 9378! 931 937% 93% 93% Baltimore & Ohio............ | iy 500, S26 Oct. BS 1OLy Mar. 32 
*BBly SY ® *25lg &O9lo| *88 89 *881g 89 *88 Canadian Pacific.............- J store 86 Oct. 26) 94144 Jan, 32 
56 56% 7 56 5635] 56 5644] 55% 5G6le| *55% Hs Canada Southern............. | 2.630) 54% Sept. 15) €443 Mar. 5 
125% 1261 ¢ 12544 126 | 1231912419) 122% 1235.) 1227, 123 %|Central of New Jersey........ 2,450 11ilo Jan. 19/145 Fed. 29 
22% 22% - 22% 227, 2233 227% “2214 sot *2213 22% |Chesapeake & O., vot. tr. cort. 2,970 213g Se pe oS 23 Jan. 14 
. : ey * xcosud as . eo ae Do do _ ist pref....|  ......! 59 Jan. Sig Jan. 16 
. ee ee i. —ee 2. ere . . ee Do do | eee ree 33% Jan. : 44% Jan. 22 
"140 145 : 142 142 | 141% 141%) 143 143 | 141% 1414 Chicago & Aiton ceccacccaccces 389139 Feb, 4/154 July 28 
7% 97% : $714 §8l4| 9723 97%] 97 9838) 96% 9753\Chicago Burlington & Quiney.! 16,225; 95 Sept. 15) 1105 Jan, 28 
*68 69 : ey OR TF sccacs ue int oe a *68 69 |Chiea, o & Rastern Liltsots.-.. suas | 60 Aug, 8 71% Nov. 23 
9739 1006 : .. Ae. OS ees *98lg Q9lo] 995, BY% | 650} 86%4 Dec. 19104. Feb, 11 
W749 T7% : 7673 77 76% 774) 7613 767%) 764 76% Chicago Milwaukee & Bt. Paul, 31,850) 755, Apr 2| 845a Aug. i 
ye ; 123 123 | 122% 122%] 122% 122%) 12244 122% Do pref. ’819'119}2 Dec, 19/1287 Mar. 5 
111% 112 : Lilly 112%) 111% 111%) 11153 111%] 111%» 111% a. “eames: 6,401 11€1g Deo. 19|121%3 Mar. 5 
: ; (See ee ee "141Jg ...... 1424¢ 112% pref. 340/139 Nov, 30/147! May 27 
82%, 83 : 82% 83 82ig 83'a| S24 827%) 82% R2%\ChicagoRock Island &Pacific.) 13,020 751) June 8} 94% jan. 7 
A74Q 47%) : 471g 47%| 471g 4753) 4748 4716] 4733 47%s/Chicago St, Paul Minn.& Om.) 2,426 44 Jan. :9| 545% Aug, 5 
116ig 138 | : “117.120 | 117.117 | 117.117 |117_ 117 Do pref. 464/102 Jan. 20! 123% June 3 
53% Fl, : 59 5971 587% 593s} 5814 58%| 57% 58%4/Cleve. Cincin. Chic, & 8t. — 5,91u) 57 9) 75 Jan. 7 
S2lg Y2%) S - ae ees 933g $3) 92% YZ ---... ...... Do pre 282, 91% Dee, 21) 99% Aug. 15 
29 2915 : 28lg 297) 29 29% a 28%) *28% ._....|\Coiumbus Hocking Val. Ete. 3,136! 27 9, 40 May 13 
“70, Tle : rio ei) eel eee 7 1 "30 75 Do pref. 145; 66 | 80% June 2 
aSh% 134% : 132 134 | 132 1325 132 1321] 13119 1317s|/Delaware & Hndson.......... 4,488! 12 27, Jan. BR 49%, Apr. 7 
154 : 152% 154 | 15134 1527%'x1495%149%| 148% 150 |DelawareLackawannad&Weet| 5,722/1381g Jn, 19/167!9 Feb, 29 
1653 16% : *16%3 17 *161g 16%] 16% 1678] *16 16% Denver & Rio Grande ounsohen 1/100! 15 Sept.22) 19.%eJan. 2 
534g 535s : 533g 53%| 5333 537%] 53% 54%/ 5218 53 ef.| 13,270| 45 Jan. 3] 54% Nov. 12 
‘Sg 4 : *3% 4 823 333 39 33] *3' 419\East Tennessee Va, & Ga potas 380} 3%Pcc 23) 9% Jan. 7 
“29 33 : “03 82 +93 33 493 33 *32 42 lstpref.| ...... 22% Dee. 22| 51% Jan. 11 
*6lg_ 8 ; *7 Ble} 6 6 *7 9 wy 9 Do 2d pref. 4| “6g Dee. 21] 20 Feb. 29 
14919 149% : oe 150 |*148 150 |*148 150 |*148 150 |Evansville & Terre Haute.... 200!x1194edan.15/151 Sept. 9 
134 134 : 135 135 |*134 136 |*132 134 /*130 134 ones Bee eEe GONE oocoone 640119 Jan. 22'144 Aug.11 
$9%g 99% : 994 $94] *99 BD 99 99 99 §9 |[tnoisCentral........... 1,058] 95% Sept.16110 Jan, 5 
*9 91g : *9 9%| *9 9 9 9 “3 9 |lowa Contral...... 400! 9 Dee. 22{ 15'eJan. 4 
*3L 36 : 30% 3133) 31 31 30 380%4| *29 31 Do Pp 1,175| 31 Noy. 28| 56% Feb, 13 
22g 22g : 92g 22] 241g 22%] 229 22%y] 22% 22%|Lake Erie & Western ......... 530), 20%4 Janu, 19) 27% Apr. 18 
76% 76% : 76 7641 76 76 | *75% 76 | 76 76 Do 1,435, 69% Jan. 5] 80, Apr. 18 
12739 1273) : 12749 12819)*12719 12314] 127%g 127g! 12753 127% LakeShore & Mich. southern 1,510/120 Jan. 19|140% Mar, 5 
*104 167 : 10549 1056] 1054106 | 105% 1057))*104 107 |Long island................ 302 95 Jan. 18/112 Junel17 
71g 717% : Tlig 72la! 715g 72%! 7133 7233| 7% 72%9/Louisville & Nashvillo é 18, 475) 64% Sept.23) 8i4eJan, 2 
23° 23g : 235g 24 24 24 231g 2315] 2315 24 |Louiev. New Alb. & Chicago.. 1,341 202 sept. 1} 31, Jan, 7 
“24 25 : “24 25 | *2 5 241g 24g] 24% 2419|/Louisville St. Louis & Texas . 200! 14igJun. 6 saan Noy. 19 
154 156% : 153% 153 15349156 | 153 155%] 153 154%|/Manhattan Elevated,consol..| 39, 243/104 Jan. 2)1 56% Dee, 31 
10414 1043, : ieee 1OGtel*..02.. 104%9/*i03 104 eccce cooce. |Michigan Contral....ccccscccee 01102 Dee. 19)117 Mar. 5 
17% 17% : 73g 173g, *17 18 | *17 18 | *17 = 18 Minneapolis & 8t. Louis...... 203 8 Keb, 25) 2144 Aug. 10 
48 8 : 47 47 47% 47%) *47 48 | “47 48 Do pref. 293} 18 Mar. 5} 4949 Dec. 14 
“13% 14% : 145, 14%] 137% 137] 13% 1433) *13% 141)/Missouri Kansas & Texas.... 60, 13 Dee, 23| 20% Jan. 13 
*25— 25% : Q5la 25g} 259 257%) 25 25le| *24% 25 Do pref.| 1,100) 24 June 6) 33% Jan. 13 
2558 57 : 5644 5744] 56% 57 | 55% 565 | 55% 5633/Missouri Pacific............... 23,490] 53% Dec. 2) GO% Jan. 4 
3513 361, : 34 34 )*34 36's] 357% 35%| *33 361g/Mobile & Ohio................. 126| 33 Nov. 10) 42%Jan. 2 
*36 90 : *86 89 88 88 *86 89 “36 89 |Nashv.Chattanoo a&St. Louis 30) 83 Nov 21 91 June 21 
10853 seen : ee * 73 — 1037 1087] 10814 109 1039 1081)|New York Central & Hudson.! 3,195|1074@ Sept. 15/119% Mar. 5 
“17a 18% : 83 *17 1844) *1749 18%] ‘1749 New Toes Cale, BM, Levis. 160] 15% July 7) 2242Jan. 5 
75 : : “74 73° *72 T7%s| '73'¥9 Ty | *7319 7 1st prof. conned 72 May 19] SlisJan. 4 
"854 371g er] 341g 37%! *34%4 3744] 35 5 | *34%3 36 Do 100) 32% Sept.16| 45. Jan. 4 
23% 24 ° 23% 24 231g 237%] 23%¢ 23%) 2353 23% New York Lake Erte & t ~s 6,115! 2338 Dec. 19] 34% Jan. 2 
5343 5419 5 54 54le| 54% 54)9/*....-. lg] *52% 54 Do pref. 577| 5319 Dee. 16] 77's Mar. 5 
potas 4578 = 447% 4573 44% 4519] 4492 4534] 44% 457)|New York & New England...) 31,425] 307% Aug. 24 59 Mar 5 
| a > EER  sasodd *255 .... .| 260 260 | 258 259 |New York New Hav. & Hart. 177j224 Jan. 15/255 Dee, 12 
181g 18 < 18 18} 1848 18%] 18 18%| 18 181g'New York Ontario & Western] 2,330) 174 Sept. 15 2316 Feb. 11 
13. 18 : 17% 18%) 1753 17%] *1739 18 | *17 17%9|New York Susquehan. &West.| 1,300] 104gJan, 4 20% Nov. 2 
7019 70's) 7. Zits) 7L 71 | *70 72 | *69% 71 Do pret.) 378) 41igJan, 2) 74 Nov. 10 
“912 10 : *9lg 1045) *9lg 10 *9lg 10 *9lg 10 |Norfolk & Western.............|  ------ | 9 Sept.23) 18 Jan. 
*371g 38% : *371g 38%9] 37% 37%) *37. 38 | *37 37% Do pref. 100, 3744 Sept.29) 56 Jan, 4 
16% 16% : 16 16 16% 17 16%, 16%) 16% 167!Northern Pacific.............. 9:1; 15. Dee, 28 2619 Jan, 2 
4713 4753 : 46 47%] 46% 47 | 451g 465g) 4544 465, Do pref.| 33,720, 4173 vee. 29) 724¢Jan, 2 
“22 23 : *22 23 | *22 22%) 22 22 | *2l% 23 [Ohio & Mississippi............ 109} 19 Sept.28) 24 Jan. 5 
‘47 50 : 47 48 45 45 | *46 49 | *46 50 |Ohio Southern................ 31¢| 19 Jan. 12) 5533 Dec, 13 
“7. Go : 741g 74| *73 76 | 76% 77 | *75 76 |Uvegon R’y & Navigation Co. 500, 694g Dee, 1) 91%8 Jan. 28 
21 22 : 21g 21 22 234! *22 22%] 22 22 |Oregon Sh. Line&Utah North] 1.400) 20% Dec. 30) 33'eJan, 4 
164 17 : 164q 1633! *16% 1744| *16% 17 16% 161g|Peoria Deca‘ur & Evansville. 750,15 Oct. 26) 22% Jan. 4 
5233 53% : 50144 5273] 4933 51 49% 507%| 50% 51 |Philadelphia & Reading...... 451,770 38 Jan. LY} 6S Feb, 11 
"134g 1919 : 19 19 | *19 £20 | *18% 20 | *19 20 |Pittsburg Cinn. Chic. & St. L. 100, 19 Dec. 2} 30% Jan, 5 
"d9'9 61% $ 6053 6113] 60% 60%) *59'9 61 | “59's 61 Do pret.) _ 442) 57% Sept. 7) G7%eJan. 5 
7% #7 : 74 73) 7 7g 7 | 7 714|Rieh mond & Weet Point Ter’l| 1,995! 644 June 27} 1742 Feb. 12 
*30 32 : 32 32 | *30 32 | *30 32 | 30% 30% pref.| v0) 3149 Dec. 7| 79 Feb. 16 
sie, inom : Peer, Bia ares yaeesyT "24 27 Rio Grande Weetern....2.. sexinmd 23 tsov. 30) 41 Jan. 5 
wereee ceeeee : Seas 62 sree axanee 62 62%, Do pref. 155| €3 Dee. e| 74 Mar. 11 
6 6% : 64 5% 5%) *5% 6 6 6 |St. Louis Southwestern ......| 3,110, 6 Dec, 1) lltaJan, 2 
*124%4 13 : 12% 144) 12 12%) *12 13 12% 1239 Do pret. 706, 1l%vec 1| 224%Jan, 2 
“4114 42 : 414 42 42 42 | *41 42 | *41 42 a see 20| 399 July 6) 48% Jan, 7 
“105 107 : *105 107 |*105 107 (*105 107 |*105 107 , reas 3: Serer '103. Jan. 19/108 Oct. 7 
"1114113 : ‘41142 112%)"111%113 | 1124113 | 113 113 {|St. Paul T Minn, & Manitoba 94112 Feb. 25|1164sJan, 4 
3% 337% : 33% 3.49] 34% 34%! 34% 35 3133 344)|/Southern Pacific Co........... —_ 335g Dec. 20] 414Jan. 6 
*91g Oly : 933 9331 94 94| *933 919| 94  91g|Texas & Pacific......... 15 7 July 1) 145%:Jan, 4 
384 3S8ly : 377% 38%! 3753 38%8 37% 3848 381g 39%|Toledo Ann Arbor & N. Mich. 12,880, 23 Apr 1 3812 Doc, 29 
"50 55 ‘ (*50 55 |*50 535 |*50 55 | *50 55 |Toledo & OhioCentral........| ----- .| 45 Oct. 6) 521g Feb. 13 
“80 5 * i *30 85 *8C 85 *80 85 “20 85 Do pref. ceil 75 Oct. 13) 88 Feb. 11 
3853 3958 : { 29 40 391g 405 39% 40 33% 397%'Unton Pacific ..........-.0-02.| 83,415 35% Dec, 2) 504Jan, 4 
*15 16% s } 16% 1614) 165% 1719! 1653 1673} 1644 16%g/Union Pacific Denver & Gulf.| 2,100 15% Dee. 17) 25. Jan, 
11 11 : j “22 11s} *11 ll% *11 1l'g] 11 a ee 210 10 June 8] 15%sJan. 4 
243g 24 ‘ / 241g 241g) 23% 241g 233g 237%) 235g 23% Do pref.| 2,885 22%June 8 34igJan 4 
221g 221g : ‘21 224g! Qt¥g 21%, Zils 21%! *295g 3135 Wheeling & Lake Erie..”.-..| ‘279, 19% Nov. 22' 40%Jan, 5 
641g 64 : ; G4 6h 6233 64 | 63 G63%e{ 63% 634%/ Do pref. | 758! 62 Nov.30 80%Jan, 4 
“14 (16 : | 1473 147% *14% 16 | “14 16 | seseee -eeee., Wisconsin Central Co......... 150 1433 Dec. 12: 2l%Jan, 4 
| | Wiscellaneous Stocks. | 
43% 441g H 434 44 42% 435, 42%8 43 425g 431g American Cotton Oil Co...... byte) 321, Jan. 1S; 477%, Aug. 18 
82° 82g) | 824 €2%/ 82 82 | 82 82 | 52% 82% Do pret’| _1:820) 6312 Jan. 16| 86% Nov. 11 
11033 1113 ; 11132 113%! 11273115 | 112% 114%) 112% 214%) Am. Bugar Ref.Co ....-.-.--:. 176,123] 78% Jan. 19|11533 Aug, 25 
4322.99 : 991g 10033] 100 10114) 100% 101%) 101 102 pref.| 18,49¢] 90 Jan. 19/1073 Aug. 19 
*120 122 | : 120 121 319% 120%4/ 120412 20%; | 118% 11834) satis Cinta. 1,325)106 Oct. 3)126 Nov. 1 
10944 111% : 110 11044! 110% 110%5| 11074 110%4| 107% 109 Do ref. 142; 96 Jan. 13/115 Oct. 26 
.89%8 90 | : 881g $0 8752 S9le| 85% S83) 857% 875, Chicago Gas Co., frust reo’te. 70,647| 71% Jan. 2) 99% Nov. 7 
39 391g ° |} 88lg 39le) 279 33 37 a i a 36 |Colorado Coal & I TOR. ...see.| 5,020) 28.4 May 24/ 43% Oct. 5 
12519 126 : 12.4% 125%/*1243, 125%] 12419125 | 12414 121%3'Consolidated Gas Co.... ... 2,100/102 Jan. 1./128 Nov. 25 
6558 66 : 647% 6623| Gllg 65%| G1 63%| G1% 633 Distilling & Cattle Feed’g Co.j117,230| 4418 Mar. 9| 72% Dec. 13 
11149 112 - 111% 11293} 112 113 | 111 resi] 111 111% Generai Electric Co .......... 10,698/104%g July 7/1197% Oct. 7 
133 138%3 : 138 1382s 1388 138%] 13719138 | 13734 13753 National Cordage Co.........| 9,250) 914 Mar. 7/1421 Dec. 12 
112 112% : 112% 112%/ 172 112%] 112 112%) 112 112% vo pref.| 2,522/100 Jan. 4/123% Aug. 32 
46 4633 : 45% 4652} 45% 46 41k 45%) 4444 45 (National Lead Co............. $,105) 30% Mar 24) 5153 Dec. 14 
93 = 93g) : 93 93%) 93 9333] 92% | 92% 93 | Do pre?.| 1,793| 81 ‘ar 24| 995 Aug. 22 
101g 1012 : 10 10%; 10 10%] 101g Forel 103g 163g North American Co...........| 1,557) 9e Dee. 29) 18% Jan. 4 
194g 1915 : 19lg Qulyj *19%g 22 | *19% 22 | *19%g 22 |Oregon Improvement Co..... 130! 19 June 14) 2953 Jan. 4 
261@ 27% 8 271g 27 2612 27%4| *26 27 | *26 27 OS  eeeraiinbees a 820| 25 Dec. 16) 4033 Jan. 14 
" 517% 52% : ik oni ae 2 ee Ber ee eee eee 'Pipe Line Certificates § ....... 66,000! 50 Oct. 17| 64% Jan. 12 
196 198 | : 196 158 |"196 18985 | 36‘ 19612*195 ”197°° Pullman Palace Car Co...... 135)184 Jan. 4/20019 May 1 
8318 8312 : &3. «83 | *827% B3lo| *321g 83 +9 831g #3%'sSilver Bullion Certiticates....| 22,000) 8242 Aug. 12) 954% Jan. 14 
354g 301s : 3573 37 | *3549 36%) 35% 35%! 35 35%) Tennessee Coal & [ron .......| 2,560) 3149 July 11| 50% Mar. 20 
Peasee : ; TOE Pay ee. ee Do pref. 49| 92 Keb 23/108 Apr. 17 
43% 4614 : 45 46 45 35 | *421g 444 234 13 2 United States Rubber Co.....| 2,413] 38% Nov. 18! 48% Nov. 19 
954 _ 9644) : 95% 66%! GSle G6 94% 95%) 95 a * Wess ‘eh Union temzraph....' 86.177! 82 Jan 110038 Aug. 16 





“ These are the prices bid and asked; no sale made. § Prices from both Exchanges x Ex dividend, wpe 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (t Indicates actual sales.) 






































. Jan. 6. | Range (sales) in 1892. 
INACTIVE STOCKS. | eve 
7 Indicates unlisted. Bid. } Ask. Lowest. Highest. 
Railroad Stocks, | 
ARenr & Susquehanna........ 100/3156 |......) 1160 Feb. |165 Feb. 
Belleville & South. Ill. pref.....100) 137 |...... \125 Jan. |139 Dee. 
Boston & N. Y. Air Line pref..100; 101 |..... \100 May |102 Jan. 
Brooklyn Elevated {j........... 100; 32 34 31 Jan. | 32. Jan. 
Buffalo Rochester & Pittsburg.100; 36 |...... 351g Mar. | 44% May 
| SREP AR te 100} 84 86 78% Feb. | 88% June 
Burl. Cedar Rapids & Nor...... 100}; 6038 ...... 35 Jan. | 65 Oct. 
Cedar Falls & Minnesota... .. ee eee | 7 Oct. 77. Jan. 
Central Pacific. .......... ee | 28% 29 2719 Dec. | 35 =Jan. 
Cleveland & Pittsburg. 50] 155 |...... {150 Jan. [15612 Oct 
Columbia & Greenville pref....100) ...... ---- | 1614 Oct. | 2522 May 
Des Moines & Fort Dodge .....100 7 9 5 July | 114% Aug 
. | aaa eye 100} 18 20 14 Aug.| 25 Au 
Duluth So. Shore & Atlantic .100) 11 12 6 .Mar.| 1433 Aug 
EE Tiaknnes+ cuce aeacees 100; 28 30%) 14 Feb 351g June 
Flint & Pere Marquette........100| 19%, 20 18 Sept.| 2849 Apr. 
Preferred ........ ixeee nents BENEE songenkaiant< 72 Deec.| 87 Mar. 
Georgia Pacific .............. 100 5 9 7 Jan. 7 Jan. 
Gr. Bay Win. & St. P. tr.rec....100)t 13% 141g} 84 Apr. | 1558 Nov. 
Preferred trust rects......... 100}; 2773 29%) 23 Sept.| 29%4 Nov. 
Houston & Texas Central...... 106) 5 7 | 3 June} 8% Oct. 
Mllinois Central leased line 8..-.100} 88 ...... 87 July | 96 Jan. 
Kanawha & Michigan.. a 134 14 1033 Apr. | 14. Jan 
Keokuk & Des Moines. P 4 May 6 Sept. 
2S 9 Mar.| 16% Sept. 
Louisy. Evansy. & St. L. Cons 20 Sept.!| 26 May 
/ 7 GER Eere> 1¢ 49 Dec. |} 60 May 
Mahoning Coal....... .......... ! ¢ 779 Feb. (100 Apr. 
SD dike sided comeameeake et Mee tensa 100 Feb. '112% Apr. 
Mexican National.............. 100} ...... 3 34 Mar.| 5 Jan. 
EE GD BOOM... ccesscsccences | ee eee 1431s Jan. j155 = Aug. 
N. Y. Lack. & Western......... 100 ;112'2. 110743 Apr. '11373 Dee. 
N. Y. & Northern pref.......... 100; 26% 26 ig| 15 May! 28 De .. 
Norfolk & Southern............ 100! 59 | 5013 May | 61 Se 
Peoria & Eastern............... 100; 8 | § June! 15% J: + 
Pitts. Ft. Wayne & Chic ago.. -.100 {154% 152 Sept. 155 Apr. 
Pitts. & Western pf............. 50; 33. -| 84 Dee. | 4533 Apr. 
Rensselaer & Saratoga......... 100, 170 164 Jan. 1119 Nov. 
Rome Wat. & Ogdensburgh....100 {111% 110 Jan. 113% June 





























¢} } 
Sueeueee eee. | Jan. 6. Range (sales) in 1892. 
{ Indicates unlisted. Bid. ,Ask.| Lowest. | Highest. 
St. Louis Alton & Ter. Haute.,.100 32%) 35 | 32 July 40 Apr. 
ae 100; 150 |...... 128 Mar. |151 June 
Toledo Peoria & Western...... Se We Becanex 17% Jan. | 32 Sept 
Toledo St. L. & Kansas City 7......| ......]...... R144 Jan. | 26 Feb. 
Virginia Midland............... a ere 35% May | 3819 Feb. 
Miscellaneous Stocks, | 
Adams Expres. ....<.......cc0- 100) 152 ee 143% Apr. |155% Dec. 
American Bank Note Co J 50 43 Feb. 491g July 
American Express..... ........ 116 Feb. |12315 Dee. 
Amer. Telegraph & Cable “100 S7 1... Ge Jom. | 88 July 
Brunswick Company..........-. 10 71s July | 1419 Feb. 
Chie. June. Ry. & Stock Yards. 10013 101 72 Apr. ad 09% Nov. 
5 team > ata ne nance etan, dicing ee eee 8015 Jan. | 931% June 
Citizens’ Gas of Brooklyn..... 100, 112 |1Li3%| 9414 Jan. {11415 Oct. 
Colorado Coal & Tron Dey ..... 100't 182} 19%] 227, Dee. | 2744 Dec. 
Colorado Fuel & [ron........... 100\} 5714; 60%) 633g Nov. | 65% Nov. 
rare 100} 109 |...... 111 Nov. |115 Dec, 
Columbus & Hocking Coal..... 100); 1944) 2014) 12 May | 19% Dec. 
Commercial Cable..............100 170 |180 [148 Jan. |1789 Dec. 
Consol. Coal of Maryland...... 100' 28 30 26 Feb. | 29% Oct. 
Edison Electric Illuminating. .100 $114%|116 79% May |115% Dee. 
Laclede Gas.............. ---.« 100° 23 | 23%) 1714 Apr 2714 Nov. 
| SRP res 100, 70 71 5712 Mar. | 744, Nov. 
Lehigh & Wiikesbarre Coal -----.) ...... ae 19% June] 28 Nov. 
Maryland ‘‘oal.. - $ 2B l.ccoe-) 21 Oct. | 37 Mar. 
Minnesota Tron 65 6819} 63.0 Dec. | 82 Jan. 
Rational Linseed Oil Co........ 100} 39 |......1 27 Jan. | 45 Deo. 
National Starch Mfg. Co..... .. TOOT BB. focccn 2914 Dec. | 461% Feb. 
New (Central Coal.........----.. 100; 1133} .... | 10 May | 12 Aug. 
Ontario Silver Mining. ........- 100; 14%| 144; 15 Dee. | 451g Jan. 
Peunsylvania Coal. eS ik ee 275 = Feb. (3001 Aug. 
P. Lorillard Co pref............ OT wasace ae 114 Feb, |118 Jan. 
Postal Telegraph—Cable {...... ... St | 82%] 37 Jan. 871e Aug. 
Quicksilver Mining............. 100 3%; 433) 3%Mar.! 4% June 
ee, Eee 100°) 17 | 20 | 16 Mar. 24 Jan. 
Texas Pacific Land Trust...... a CR FE 12 July | 15% Mar. 
EER 100} 57%) 8%) 44 Apr. 631, Oot. 
U. S. Rubber preferred......... 100; 96 | 97 95g Dee. } 99 Dee. 
We lls, Fargo Express .......... 100 142 \147 140 Janu. 148% Nov. 








* No price Friday; latest price this week. t Actual sales. 





NEW YORK STOCh EXCHANGE PRICES.--STATE BONDS JANUARY 6, 
































{ 1} 
SECURITIES. Bid. | Ask. || SECURITIES. Bid. | Ask. i SECURITIES. Bid. | Ask. 
_— ||— — a REE, jee 
Alabama—Class A,4 to 5..... 1906 100 /101 ||New York—6s, boan........... 1893; 101 |....... 8.C. (cont.)\—Brown consol.6s.1893) ......|..-- os 
BEES ily SP cancesncsanceouses 1906, 103 |10449)) \North Carolina—6s, old ....... ed we fecsass I, Tennessee 6s, ol¢ 92-1898; 62 |...00 
Class C, 48...........2-2----- 1906; 92 |100 || Funding act................. 1900} 10 |...... cesses 
Currency funding 4s........ 1920; 93 |......|/| New bonds, J&J ......1892 1898) 15 |...... 101 |105 
Arkansas—6s, fund,Hol.1899-1900, 3 719|| Chatham RR ........ 100 (106 
do. Non-Holford| 150 {190 Special tax, Class I. 5 i nael --1913) — thon 
7s, Arkansas Central RR........ Pe. ~ Consolidated 4s............. 100 ginia—6s, Sn ae 
—— COME...cccccces 1914; 108 |.... _—_ ee | 127 6s, consolidated bonds........... cocees 
TIL, snccccsteseneknecneonte , Rhode Island—6s, cou..1893-1894/ 100 |...... ‘| 68, consolidated, 2d series, rects.| .....-|--- 
Miseoun Fund SECRETE: 1894-1895) 103 |°7-7-"||South Carolina—é6s, non-fund.1888!  2%|...... | 68, deferred t’st rec’ts, stampec -! 





New York City Bank Statement for the week ending Dec. 
31, 1892, is as follows. We omit two ciphers (00) in all cases. 





(oos omitted.) ‘Capitat |Surptus| Loans. | Specie. ne. | Zap | Deposits. 





























































New York City, Boston and Philadelphia Banks: 


Capital & | 
BANKS, | Su’Plus. Loans. | Specie. Legals, | Deposits. 


N.York.|  $ . '§ ¢ eS | « 
Dec. 3 128,656,2/444,628,2 79,099,8 41,109,4 454,861 8/5 
10..../128, *656,2/442, 540,777, 714,6 40, 556.9 451, "046,8) 





CireTn | Clearings. 














































































9 
* , $ $ | o $ Si .s 789,915,5 
Bank of New Y ork.| 2,00,0) 2 008,35) 10,940,0 1,800, o| 1,090,0) 9,940,0 “ 47... |129,304,9/441,801,2 76,995, 5 40,748,6 44S. 195,5 /889,849,9 
Manhattan Co.....-. 2,050;0) 1,741,7| 11,985,0 2165.0 893,0) 12,258,0 * 2b. 1129;514;3 438,180;9 76,385,3 40,333,3 444,370,1) 0/846,471,1 
Merchants eeeceecess 7,000,0; 1, Ay 5,1 6,°92,7 64,1 790.3 6,533.7 o Oi. 129° 614,3/437, 722) 0 75, 968, 3/42 ,018, 6 448,588, 4 615,072,2 
Mechanics’.......... 2,v00,0)| 2,017,8| _7,673,0; 1,088,0 718,0{ 6,014,01 Beston.* | 
America... ........-.- | 3000;0, 2)21472| 15,928'2| 3'169;6| 1,57%,3| 16;465,3 | Dec. 17....} 64,642,9/160,448,1 10,566,2| 5,636,7 151,544,7/2 114,584,4 
Phenix.......... ..-- 1,000,0} '455,4| _4.412,0| '658,0| '731,0] 4,640.0] “  24°-2"] 64;642/9/180,042/4|10,324,4| 5,169/6'146,779,1 111,025,3 
ES 000,06; ,649%,0) 12,531,1) 4,237,%) 1,296,0; 14,808,4  31..../ 64,642, 9/158, 114, * 10, 234, 4 5,710, 2,144, 918° 4}: 83,944.2 
Tradesmen’s.... --.. 750,0} 200°8| 2537/9] 3266! '220;7) 2'775.7| Phia.* | 
Chemical.........- 300,0| 7,114,4) 24,149,0) 4,993,5| 1,705,1| 23,390,0 | Dee. 27....| 35,793,7|105,066, 0| 27,03 4,0 103,624,0): 72,482,6 
Merchants’ Exch’ge, 00/0} _"172'5| — 3.667,9 54#,9) 559,2) 4,227,2] “ 24....| 35,793, »2}103,354,0) 0 26,004,0 1103;970.0): 80,254, 
Gallatin National...| 1,000/0| 1,554/z| 5;281/0| 51720] 4984) 4/182'8] “ 312...) 35'793'7)103'254°0! 26,373,0 !1027716,0)3,602,0) 66,412,4 
Butchers’& Drov'rs’ 300,0 313,i} 43,761,1 339,3 344,4 2,130,1 
Mechanics’ & Trad’s) 400,0| 444,38} 2,520,0} 185,0} 405,0/ 2,901,0] , * We omit two ciphers inall these figures. + Including, for Boston and Phila 
Greenwich _....-. 20/0 180;0! 1,111.4) 171,2| 13y,%! 1082.6 | delphia, the item “ due to other banks.’ 
s —— peosmed ss 600,0 567.8! 3,496,0 $21.6 414,0) 3,116,0 Mi 1 a U list d 
eventh National..., _300,0| 87,9} 1,675.0} 244/1) 166)5/ 1/812'8 s n n .—*s x . prices. 
State of New York. 1,200,0) £ 00,0) 3,242,5 180,8 400,2| 2,447,1 Someaeees & cosmos _ Stock Ex _ iieencladi 
American Exch’ ge. . ‘,6| 17,075,0| 1,276,0| 1,797,0| 13,479,0 Miscellaneous Bon }) Miscellaneous Bonds, 
Commerce. a 17,750,4| 1,756,0) 2,496.5) 12,353,6 | Amer. Water Works— ny A - ||People’s Gas & C.) 1st g. 6s.|/*105 4b. 
Broadway 5,770,6| 1,175,2 264,5| 5,102,7 Be GE. BO. .cuncnnccegccal cosee - || Co, Chicago ee 2d g.6s.| 104%a 
Mercantile 7,924,9| 1,453,4 804,0) 8,258,5 | Cahaba Coal Min. —566 @ FO...) «cs . |Pleas. Valley Coal—lst g. 6s.) 97 Db. 
acific... 3,146,8 205,2 5Px,0| _3,585,8 | Ch, Jun.& S. Yds.—Col. tg, 5s} 97 b. |Pree cter & Gamble—Lst g. 63) 105. b. 
Republic 11,2&7,4| 2,010,0 439,5) 11,843,7) ae Fuel—Gen. 63....... ------ ||Security Cor.1st cons. g. 6s. 5 
Chatham | 4 6,139,8 5 780,3) 6,373.4 | Col. & Hock. Coal & I.—6s,g| 94 b.|| Western Union Teleg.—7s..|/*li2 b. 
People’s | 200,0 326, 2,416,9 220,4 414,8| 3,244.4] Consol’n Coal— Convert. 6s.. eesese Wheel. L E& P.Coal- st g.58 -cccce 
North America. .... 700,0 618,3/ _5,194,6 817,4 436,4| _5,019,3 | Cons.Gas Co .Chic.—1st gu. 5s 89 2a. Unlisted Bonds. 
FIAROTEL .. ..cccccce. 1 15,017,1| 4,457,¥ 896,7| 16,952,4 | Denv. C. Wat.Wks.—Gen.g.5s| ...... Ala. & Vicks.—Consol. 5s, g.| 95 &@. 
Irving.. seianeanendes 2,806,0 $13,5 321,9| 2,638,0 | Edison Elec. Ill. Co.—1st 2. 112 %9b./| Vicks. & Merid.ist 6s......| 100 b. 
( citizens’. ape 2,938,8 3,7 188,7| 3,438,2 | Equitable G. & F.—1st 6s.. 100 »b.||Ailanta & Charl.—lst7s....|) ...... 
P 2,#81,4 173,0 612,4| 3,220,1 | Henderson ~~ yo lst g. 6s.| 110 b.||Comstock Tannel—Inc. 4s. -| 14 dD 
4,068,2 431,4 554,1/ 4,115,7| Hoboken Land & Imp.—g. 5s| ...... Georgia Pacific—lst @s g.. 168 b. 
2,148.3 230,1 315,5| 2,26¥,8 | Mutual Union Teleg.—6s. 113 a.|; 2d mort. income..... nae oaginiil 
2,726,0 393,0 35.0} 3,120,0 | National Starch Mfg.—ist 3.| 105 b. ae. ft ERS 
7,96%,3 810,32 530,0| 6,839.6 | Northwestern Telegraph—7s.|*105ab.|| Income 5s ox 107s. 
4.003,6 19133 362 ror Peoria Water Co. tan annie 100 b.})Mem. “@Charleston—Con. q Bl --ccee 
. ’ bad , oO ’ , , . 
22,900,0) 5,176,0 870,0| 22,482,0 NoTE.—“‘b” ie ane price bid; “a” price asked. * Latest price this week. 
*g0r'a| 1839] '1887| -i’ae8e| Bank kk stock k 
,304, 33, 206, — i i ° 
F yes 11382 4.430'2 ; 23:1 ty ank Stock List.—Latest prices of bank s s this weel 
‘en ational. ,191, 053, 357, 8,165,0 BANKS. | Bid. ; Ask.) AN Bid. | Ask.}}) BANKS. | Bid.; Ask 
Second National. 4,922,0} °913,0] °598,0| 5,201.0 _ sae | - mL H a it BA 
Ninth National 3,268,4) 637.7) _ 55,0) 4,219,2 | America..... 1215 |222 | Gallatin ve -|810 |325 ||N- Y.Co’nty|630 |. 
First National. 21,864,8) 3,007,7| 1,141,9) 18,905,7 ; Am. Exch...|156 |160 ||Garfield.. cooce || N.Y. Nat. Ba) 130 
ae National. 1,0 ,787,2| 913,7 76,2) 4,939,7 | Bowery...... --.||\German Am. | Ninth. 
N.Y. Nat. Exchange °300;0 168,7' 1,641,7 100,® 210,7| 1,409.9 | Broadway ...|257 |270 ||German Ex yt Ward. 175 
Bowe Kecudiiahhs ements 250,0 527,7| 3,136,0 687,0 207,0) 3,488,0 | Butchs’&Dr./184 |190 ||Germania.. -jl 
New York County... 200,0 554,0| 3,124,% 710,0 124,2| 3,531,3 |] Central 35 |142 |\Greenwich 
German-American. . 750, 299.4; 2,632, 403,6 192, 2,372,2 | Chase......../4/ | Hanover. é 
Chase National...... | §00,0) 1,119,9) 12,¢68,1) 2,975,3) 1,459,¢] 15,416,4 | Chatham..... {410 420 | Hun. River.. 152 
Fifth Avenne........ 100,0 916,3) 5,176,9) 1,045,7 475,9) 5,630,6 | Chemical ..../4400 14800 || 1m. & Trad’s’ 60) : 
German Exchange 200,0 601,5| 2,924,8 208,2 644,1 3,548,6 | City......... 1450 |......|/Irving. ee 
Germania. ........... 200,0} 39,4) 3,070,4) | 2%,6) 434,24] 3,598.9 | Citizens’...../155 |165° "|| Leather Mfs’| 380 || Produce EX.|...00.|------ 
vaases States....... 500,0 506,2)  7,152,¢) 1,154,5 641,8) 8,225.3 | Columbia....|271 cee || LAncoln...... a F enna | Republic....|172 {180 
on. amuinsion Gonna 300. 401,5| 4,927,4 644,0 873,8| 5,728.4] Commerce.../199 |202 ||Manhattan.. 190 eo. ||Seaboard ...)173 |..ccce 
Garf TE 200,0 473,2| 4,198,5 95,9 542,6) 5,163,1 | Continental.|127 |135 ||Market& Ful|/227 | ..... \|\Second......|325 |... 
Firth Sai onal ... 200,0 301,2) 1,936,7 2¢5,8 245,5| 1,996,2 | Corn Exch..|257 |265 | Mehacnics’../185 |195 ||\Seventh ....|125 |..... . 
Bank of the Metrop 300,0 739, 4,>28,6 795,6 746,7| 5,694,0 | Deposit...... 114 (120 i} |M’ches’ & Tra’|180 200 | Shoe& Le’th/154 [158 
West Side........-..| 200,0) 273,2) 2,213,0) 332,0) 258,0) 2,421,0 | East River../150 |160 ||Mercantile ...229 /235 ||St. Nichotas.|130 |... 
1G. ..... ..0.- 50C,0) 219,7) 4,487,0) 868,0) 350,0) 4,942.0! 11th Ward.../200 |..... || Merchants’ 148 |156 ||Southern...|109 |..... * 
Sixth National oe 200,0; 352,1/ 1,766,0) | 232,0 130,0) _1,507,0 | Fifth Ave....|2000 | ...... Merch’ts Ex.|127 |140 ||StateofN.Y.|114 [125 
Western National..| 2,100,0) 283,6) 10,765,6] 1,907,0| 1,364,9) 11,643,6 | Fifth.....00..) 900 |.222 || Metropolis ..|400 | ..... |Tnird .......| ..-.-. sansee 
First Nat., Br’klyn.| | 300,0) 826,0) 4,804,0) 975,0 5,0) 4,802,0 | First... -. 2500 |... Mt. Morris..|......|..2... Tradesm’n’s|110 {115 
Southern National. 1,000,0} 159,8| 2,440,9 108.2) 343;3 1,979,9 fuse. 8.1. i ooone ———- Hill io lave’ Un’d States Lr J 
—p— rere Pres er treet..|170 |...... Bicacese 30 || Western .. 
Total........--.--/60,422,7'69,191,61437,722,0 75,968,3 42,018,6 444,589,4 | Fourth...... |200 (205 New "York... 231 1240 ||West Side..|....--|.-..02 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
tc Share Prices — not Per Cen Pri le Sales 
Active Stocks. arose on of the Range of sales in 18932. 
@ Indicates unlisted Saturday, | Monday, Tuesday, | Wednesday, Thursday, Friday, Week, 
Dec. 31. Jan. 2. Jan. 3. | Jan. 4. Jan. 5. Jan. 6. (Shares. Lowest. Highest. 
A’ch. T. & 8. Fe (Boston). 100} 33% 34 : ~ 835. 341g) 3319 3353) 3318 335) 33 3333! 17,337| 3233 May 21) 46% Jan. 4@ 
Atlantic & Pac E, saedaa’ chenes : “37% 416) i) suse damee Tt auknad ondnad 250; 3% Dec. 8) 5%Jan. 5S 
Baltimore & Ohio (Balt.). 100}* .cc.ce 95 ; *93%, 9419 *93% 9419) 931g 9319) *93lg 94 84 Jan. 6)100% Mar. 15 
1st preferred 100] cccccs ccccas ee or yee | acces makonl REAPER, RSS: sbehel) saenba 130 Jan. 12/135 Feb. 16 
2d preferred 6s Ty $ isd wpe: emmens | seemed sesaes | re) BPs ern 116 Jan. 18/123 June15 
Baltimore Trac’n.(Phil.)..... 28 283 gs 28 | 2778 28 28 28 2 2,105) 1749 Jan. 8| 304 Nov 
pen Aare: Beagen) .100| 208 208 : 208 208 | 209 209 2081g 209 210 210 0|199 Jan. 8/2169 Deo, 21 
Boston & Lowell 100\*186_ ...... : 18619 18649/*187_ ...... OD ncsnce ze 3/173 Jan. 5/186 Nov. 29 
Boston & Maine “ 100! 16929 170% H 170144171 | 16919170 | 169 170 | 16914 169%, 349/159 Jan. 28/185% Oct. 1 
Csntralof Mass. “ 100, *18 18% : 81g 18 8 18 a rae. 427 te Sept. 19% Oct. 27 
Preferred « 100} 46% 46% : 6 46 46 46 | *45_...... *45 47 30 Jan. 48 Oot, 27 
Chic.Bur.&Quin. “ 100} 97% 97% 9719 9814) 9738 975) 9746 98 96% 9714 5,884 9335 Sept. 13 1105, Jan. a 
Caic, Mil. & St. P. (Phil.).100| 77% 77% : 27 753} 7653 7744) 76% 76%! 76% 765g) 3,300) 7553 Dec. 19) 8419 Aug. 
Caic. & W. Mich. (Baston).100) .---.. -----+ : eer 48 < errrere ia Ae | errr 431g Nov. 21; 55 Mar. 81 
Cleve. & Canton “ 100} ‘5 6 ‘ P ecanin-e 6 *5 *5 6 *5 S| «eceoe 5 Nov.17, 8 Feb. = 
Preferred. . “ Re ne : y ae “a7 #866 17 ae aw 10) 16 Dec. 16 23 Jan. 
Fitchburg pre ef. eo 100}*...... 88 : 87% 88 87% 88 87% 88 87% 87%| 298] 80 Sept.12) 92 May 15 
Hant. & Br. Top. (Phila ). 50] *39% 40 : | pamades dptomita *39¥g 40 | *39 ...... "BE cccasal sends 2519 Jan. 27) 42 Nov.2 
Preferred 50| *55 ou... SEE Pesoupeny Seve) % Got lancsy oe B6ig) oo 461g Jan. 21/ 5729 Nov. a5 
Lshigh Valley “ 50| 5818 58% : 575g 584 7 579} 57% 5753) 573% 5719! 3,079) 5014 Jan. 13; 621 Feb. 
Maine Central (Boston).100| ..-.-. .----- | i ceeiieces emcee WEST ccccce Pee. 5) stenaacacaxal —saenen 112 Mar. 14/1374 May 7 
Metropolitan Trac.(Phil)..... 136 136% : 13653 136%| 136% 137 | 136% 136%) 136% 1391g) 6,025 = Jan. 18) 150 Sept.30 
Mexican Cent’ (. Boston). 100} *103g 10% : *105g 1073) 10% 11 10% 11 105g 105g) 1,015] 101g Dec. | 2433 Jan. 4 
NY. &N. Eng. 100} 45% 45% : 447% 45%) 44% 4516 445g 4514] 44% 45%) 12) 312] 31 Aug. 25 58% Mar. 3 
Preferred. - 100} 94% 94% q 94 94 911g 94g} 95 95 . ars 85| 75 May fants Jan. 9 
Northern Central (Balt.). GO) occcce cevcce DG | eawwes connce 681g 6812) 68% 68%) *68% 69 | 100 63 July 13) 71 Dee. 14 
Northern Pacific (Phila). 100} 16% 16% ip 16% 186%) 16%, 16%} *16 1633} 1633 16%| 1,219] 15% Dec. 28 2619Jan. 5 
Preferred 100) 47%3 47 g 46 46 4 45% 4635) 455g 46%) 6,600) 45 Dec. 29) 721gJan. 2 
Od Colony.... (Boston).100| 184 184 > 18444 18434185 187 186 1864)/*...... 87 234 seo 5187 May 11 
Penns “> . (Phila.). 50| 5433 5419 ca) 3g 543g 5419) 54% 5415) 54% 5433! 4,588 Nov. 9 57%3Jan. 2 
Pail l. & Erie. e 50| *324%4% 33% : _ 33 33% 2 33 321g 32% 277 at Sept.20 40% Mar. 3 
Phila. & Reading - 50] 265,, 26% 2534¢ 267, 24% 25746) 245g 25714) 25'4 257)¢/145,085/193,, Jan. 19) 3414 Feb. 11 
Philadelphia Trac. ‘“ 115% 115% . 116% 119 119 11956 118 1 118 118 4,109} 71 Jan 18 1is% Dec. 29 
Sammit Branch (Boston). 139 chase saad : *6 7 4 | onsen 7.) ~ aes 5 Mar.29! 7 Feb. 15 
Union Pacitic 00; 39 39% : 395g 40 39g 4015) oo 401g] 3935 39% 10,863] 36 Dec. 2 504Jan. 4 
United Cos.of N.J.(Phila. 100 230 230 : WE. canes ne 230g 230% 41|/x223%Mar24(233 Dec. § 
WasternN. Y.&Pa/(Phila.).100| *6 7 ; *6 Gigi” .ccene 615 6% “6 7 50} 638 Dec, 22} 1038 Feb. 18 
Miscellanests Stocks, 

Awm.8ug’rRetin. (Boston) weone 11038 11158 : 11129 113%} 113 114%) 112% 11414| 112% 11416) 33,836) 7853 Jan. 18/11533 Aug. 25 
- Preferrea...... ----| 99% 99% ~ 99%, 100%! 1001g 10134} 100% 10149) 101 102 |: 6,260) 9019 Jan. 18/1078 Aug. 19 
Bell Telephone.. ” 100\*202 204 : x204 207 20419 205 205 206 205 205% 504|/192 Mar. 29/2101, Dec, 14 
Bost. & ontana - 25) 33% 337% : 331g 33%) 3344 33%) 32% 32k} 325g 3253; 1,136) 30 Sept.22| 457g May 28 
Butte & Boston.. - 25 1l s 11% 11%) 41% 11%) 11% 114 11 1l "41 0} 7 July 20) 17gJan. 5 
Calumet & Hecla = 25| 297 297 : 298 298 |*290 297 296 296 |*290 297 86/253 Feb. 5/300 Aug. 15 
Oanton Co....... ae “7O casese : *70 SO <scnes Pee OT xaseae | ee ae 60% Jan. 4| 73 Aug. 23 

Consolidated Gas 587g 59 : 59 5914) *58% 59%] 587% 587] ...... ...... 525] 43 Jan. 5/] 63% Nov 
Erie Telephone (Boston). 100 nlite anaiaas : 49% 50 | *49%9 50 49% 50 | -49lg 50% 95) 4319 Jan. 2) 52 Nov. 25 
General Electric.. “ 00] 111% 1123, : 112 112%) 11236113 11149112 111 111%) 2,798/10419 July 7/119% Oct. 7 
Proferred....... * 190 rE re 11213 : 11215 11219] 112% 112% git oo, rrr 49/1121g Dec. 21/12 Aug. 10 
Lamson 8toreSer. “ 50} *153¢ ...... : 15% 1514, 15% 15% 15¥3} 15% 15% 135} 141g Feb. 8 May 12 
Lehi’h Coal&Nav “’Phil., 50) 527% 53 : 527% 53 52% 53 52% 527%) 53 53 591] 4819 Jan. 19} 551g Feb. 12 
N. Eng. Telephone / Bast'n)100 *58 59 : 59 5919)*...... 59%) 59 5949/*..... - 59% 26] 50% Feb. 2| 62 Oet. 3 
North American. (Phil.).100} 1016 101 : 0 *1..... 1033) 10% 1044) *10%...... 400] 91g Dec. 29) 18% Jan. 2 
West EndLand.. (Bost’n)....| *17%3 17% : 1748 1719} 17% 18 "1744 1719) 17% 1758 705| 16 Dec. 22} 2019 May 10 
* Bid and asked prices;/ no sale was |made. 
{ 
Inactive Stocks. Bid. | Ask. | Inactive stocks. | Bid. [Ast Bonds. | Bid. |ask. 
i | Water Power......... me -e 21g) 2% Pa. & N. Y. Canal, 7s...1906, J&D| 125 | ...000 
crm @f am. ©, Westing El. tr Fee. 50| 33%9| 38% | Consol. 58......--....- 1939, A&O) ....0./... “9 
Atlanta & Charlotte (Balt.).100) ...... | 88 | Boe nd osto || Perkiomen, 1st ser., 5s. 1918, aE) accnne! cone ee 
Boston & Providence (Boston) .100) 253 ...... At.Top.&S.F. $o8¢ &, td89, sas 8159'...... ||Phila.& Erie gen. M. ’5g.,1920,A&0| 115° |....-. 
Oamden & Atantic pf. (Phila, = 8 sae \] gS? income 5 g., 1989.Sept.|$ --...|---... Gen. mort., 4 g......- 192 0,A&O) 101 |..... i. 
Oatawissa............ 50 6 | 7 | Burl. & Mo. pep to. 6s, J 5 1161|......| ‘Phila & Read. new 4 ¢., 1958, J&I, 84% S4tle 
lst preferred...... - Ol scene | 58 Non-exempt 68........ cree sa3 | -----|| 1st pref. income, 5 g, 19: 58, Feb 1| 7644 761g 
2d preferred...,... aad ladenamen it. * aa 1910. Ysvease 94 || 2d pref. income, 5 g, 1958, Feb. 1) 69% 70 
ventral Ohio......... (Balt.). 50) 55 | 57 | Chic. Burl. & Nor. 1st5, i926, Reo 103% pe | 3d ae income, 5 + Feb. 1) 6149 61% 
@harl.Col.& Augusta “ 100} ...... Sd mort. 66..ccccessce 918, J&D pare OS || BG, TB cescosccncssesse 1893, A&O| 103%9'..... > 
Connecticut & Pass. (Boston). 100; 123 jeeeeee '| Debenture 6s......... 1896" » S&D|) a 100 | oh mort. 78...... 1911, J&D) Bee lessase 
Connecticut River.. ee eee: Chic. Burl.& Quincy 4s. nr a F&A ? 9242 93 || Consol. mort.6 g...... ie? re oe 
laware & Bound Br.(Phila.).100| 160 [oeence | Towa Division 4s..... 1919, A&O!§ 9414 94%// ImprovementM.6 g.,1897,A&0/ 106 _..... ~ 
Flint & Pere Margq.. - (Boston). ae SERFS Chic.& W.Mich. gen. 5s, 1921, J&D)§..ccce|------|| Con, M.,5 stamped, 1922,M&N| 104 ....... 
Preferred... ....... i. ” ees 74 Consol. of Vermont, 5s. 1913, CoS | a Phil. Read. N. E. 48........1942; 75's 76g 
Har. Ports.Mt.Joy& L. (Phila.). 81 | cnet Current River, 1st, 5s..1927, "Ad asee Incomes, series A.........- 952| 50 51 
Kan. C’y Ft.S.& Mem. (Boston). 100 pial Jeesee Det. Lans. & Nor’n M. 78. 1907, J&S Peserce| sccoee | Incomes, series B.. “19 52; 34 | 35 
Preferred ........... | RE l abenaitiss Eastern 1st mort. 6 g., 1906, M&s|§..-..- 121% Phil. Wilm. & Balt., 4s. 1917, A&O| 99 991g 
K. City Mem. & Birm. os _ nee eee Free, Elk. &M.V.,1st, 63. 1933; BRO )§02000|--000 |Pitts. C. & St. L., 7s. ---1900, F&A) LEG» .ccco « 
Little Schuylkill..... (Phila.). 50] ...... | 73 By 1st, 6s. ...1933, A&O)}5...... 121 |Po’keepsie Bridge, 6 g.1936, F&A) ...... .-..6 
Manchester & Law.. (Boston).100} ........---- C.C.&S8pring., ist sD Bey 1925, A&O)}S...200)---20- |Schuyl.R.E.Side, ist 5B g. 1935, J&D) 10334 10819 
| Ee Central....  (Balt.) 50) ...... | anaes K GC. F. 8. & M. con. 6s, 1928, "M&N -- | Steuben. a, stm. D8. 1914, ere oe 
Mine Hill & 8. Haven (Phila.). ea | 73 | K.C.Mem. & Bir.,1st,5s, 1927, M&S ---ee-|| United N. J.,6 g......02 894, 4, A&O| 105 |..-200 
Besquehouing Val. vee 50; 54 | 54 | K.C. St. Jo. &C. B. , 78. 907, T&S Warren & Frank. "meus 1896, F&A} 106% ..... . 
(* eaeee (Boston) . 7 onaage leescee L. Rock & Ft. 8., 1st, 78. “1903. T&S | Bon Bal timo 
North Pennsylvania. (Phila.). 8519) ...... Louis.,Ev.&St. L 1st 6g: "1926, "A&O. Atlanta Ghat st o5° i907, 7 115 116 
Oregon Short Line. ..( Boston). 100 21%) 22%4'| m., 5—6 ~ Sees 1936, "a &O Income 638........-... Wer Me lissees 
Sevens SS. WwW. (Phila.) 50} ..... ciel ‘Mar. H. & Ont., 6s..... 1925, A&O| Baltimore & Ohio 4¢., 1335; A&O/} 101 101% 
Ratland.......... 2... (Boston) .100 PE cance; | Bite. GB. ccccccccces 1923, J&D Pitts. & Conn., 5 g.. F&A)| 109 ...... " 
Preferred. , — ss |Mexican Central, 4 g.. “1911, I&I Staten Island, bd, 5 £. 928, J&JI} 10119 103 
a & Roanoke. (Balt.) 100} ...... | amiania '| 1st consol.incomes, 3g, non-cum.| = + Bal.&Ohio 8. W.,1st "4lgg, 1990, J 106 1061 
aneese - eeeee-leeeeee|) 20 consol. incomes, 38, non-cum. | 11 || CapeF.&Yad., Ser.A 68.1916, T&D) ....00! 9O 
hbnhenie *(Boston). 50! 70%/ 71 |'N. Y. & N.Eng,, lst, 7s, 1905, J&J 118% 1194 Series B., 6 &-..004--..1916, J&D| ...... 88 
ITER ” a SE: a —_ yg _ PRES 1905, as 109'9|....../| Series C., 6 g.....6....1916, J&D} ...... 
EEO (Phila.). 50) 62 |......|| 2d mor Ss 102 103 |/Cent. Ohio, 419 g........1930, M&S; 1034 105 
MED wesaealennces 'O — LL. = Con.6s8. 1920/4608 as Se Charl. Col.&Aug. 1st 78.1895, J&J}; 101 (102 
(Balt.). 50) ....../...... || OB. G6. cece cesccncsccoescons 920}))......|---200 ||Ga. Car, & Nor. 1st 5 g. — TJ) — slenceee 
a Pe see | ‘Rutland, 166, GB. ccccens 1902, M&N/|$......|....2- ||North. Cent. 68..... -----1900, J&J; 112 {113 
* 100} 110 |...... | % “era 1898, 2) ee eee | eer 1904, S&S 116 |120 
‘emacs “a (Boston). 100; 15 1545)| Series A, . eee ee -0001926, J&J| 109 |..... © 
cose 100) 2.2222] coos MES Cee }]_ 41GB ...ccecnccceccece 25, AXO! ..000|...200 
» a ee |Allegheny Val J&J| ...... 108 ||Piedm.& Cum. 1st, bg. 1911, F&A! 100 [101 
MISCELLANEOUS, |Atlantic City 1st 5s, g.,1919, Ma&N| 104 10414 | Pitts. & Connells. 1st 7s. 1898, J&I) 111%/112 
Allouez Mining...... (Boston). 25) ‘80 | 1:00 | Belvidere 73 , 1st, 6s. 1902, J&D 11219| aeons || Virginia Mid., 1st 6s.. ae M&S; 114 {115 
Atlantic Mining...... = 933! 1014 Catawissa, M., 7s...-.. 1900, F&A} 118 |...... || 2d Series, Biss osersccss 1911 M&S} 113 (113% 
City Passenger RR... (Balt.). 25] ...... Joneses | ‘Clearfield & Jetf., _ 6s. 1927, FOF 216 | .caccs || 3d Series, 68..........1916, M&S} 105 |107 
Bay State Gas........ (Boston). 50 27%; 28 | Connecting, 6s...... 1900-04 M&S > |......|| 4th Series, 3-4-5s.... 11921; M&s| suseoul coos oo 
Boston Land......... - 10 5\4|...- | De 1, & B’d Br’k, lst, 73. 1905, F&A | 5th Series, ae 1926, M&S) 99 | y 
Centennial Mining.. - 10 753, 77%, Easton & Am. 18tM.,: 58. 1920, M&N || West Va. C. & P. 1st, 6 g-. 1911, J&J; 105 [105% 
Fort WayneElectrici “ 25; 12%) 1334 Elmir. & Wilm., Ist, "68. 1910, J&J-; .|.---..| Wert? N.C. Consol. 6 g.1914, T&Il ceseee|-noce . 
Franklin Mining..... ” 25; 13 1344, Hunt. & Br'd Top, Con.5s. 95, A&O| 10139 7 |Wilm. Col, & Aug., 6s..1910, "J&D| 115 [116 
Frenchw’n’s Bay L’nd - 5 415) 5 | Lehigh Nav. 419s....... 1914, Q—J; 10819) ......| MISCELLANEOUS. | | 
Haron Mining........ - , a ee Ht SE G6, GUNG. ccccsscsccs 1897, aa 109 |.... | Baltimore-City Hall6s.19 1900, Q—J) wicniniiiati oucee 
Illinois Steel f........ eh 100 | 7849) General mort. 449s, ¢. 1924; +e4 101%|102%)| Funding6s.......... 00, ¢ Pl sopseb tendon . 
Kearsarge Mining.... ” 25; 114) 12 || Lehigh Valley, ist 6a. --1898,J&D 11044'...... || West Mary I’d RR. 6s.. 100! ae ee seus 
Morris Canal guar. 4. (Phila.). 100) 80 |......  }, eons 1910,M&S 135 |186 || Water 5s........... ~.1916, M&N} 2.2... senean 
Preferred guar. 10 eee | eet || CONnS8O]. 6...ccccecereee 1923; J&D 128 | Seehl Funding 5s8......-...- 1916, M&N| ...... cine 
Osceola Mining....... (Boston). 25) 3514! 36 || North Penn. 1st, ae M&N 110 | scones | Exchange 3'9s........ 1930, J&J| 22... pon 
Pullman Palace Car.. “ 100} 196 |196g|| Gen. M. 78............- 03, J&I| ..-.-. Seinen | Virginia (State) 33, vew. 1932, I&II) Tl) 721g 
Quincy Mining....... » 25; 140 |143 | Pennsylv ame gen. 6s,r.. O18, Var, 130 |....... |\Chesa ake Gas, 68.....1900, J&D)| 107%/108 
es ee * 25| 153 |165 || oe OB, 6 = aasnasas 1¢ 05, Var: ....c re |Consol. Gas, 68...cc0...-1910, J&D) 113 {113% 
Thom.Europ.E.Weldf “ ee | 6 sol. 5e,r enchanted 1919, Var 112 | EES 1939, J&J;| 99 {101 
United Gas 1mpt. (PAU.)...cc0e | 6544! 65g Sollate Tr. 419 g....... 1913, | pee oneal Equitable Gas, 6s......1913, “A&O! 111 1llJg 
€ Unlisted. § And accrued intere Last price this week. 
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS JAN. 6, 1893, AND YEAR 18932, 
| Clos'ng Range (sales) in 1892.| | {Otos’ng| Range (sales) in 1893. 
BAILRZO4D AND MISCEL. Bonps. Inter’st| Price = |RAILROAD AND MISCEL. BONDS. | arsteret| Price 
Period. Jun. 6. Lowest. | Highest. | | |Period.| Jan, 6.| Lowest, | Highest. 
| | 
Aer. Cotton Oil, deb., 8 z.1900, Q—F |133_ 10734 Jan. /113%4 June | | Pac of Mo.—2d exten.53.193% J & g 2eee. 10233 Jan, (109 June 
At.Tov. &3. F. —160-5, wig. 1989 J & J} 81% | 81% Feb. | 85% June} |Mobiie & Ohio—New, 6 g..1927/J & D1lil b.112) Feb. (349° Nov 
2d 2-48, ¢. A lgs9 A & O| 53° 4b.’ 527g Dee. | 58 Nov | | General mortgacs, 4s...1933 M & 8 6i4 | 59lb Dee. H 677% Jaz. 
100-ye ar Labi ieent * 89 Bept. | "Se b. 53 May | 66% Jan. | Nash. Ch. & St .L.—1st, 78. soeals & Ji2zé b. 126% Jan, |132 June 
Ath & Pac. —Guar, 4 ....1937 esece oss b.. 67 July 74 Jan. | | x. a ) ae 23,4 & O1022b. 10249 Oct. 106 Feb. 
Wb). Ine., 68..c0scscccces 1910 3 & J Low: 10 Aug.| 14% Jan. | N.Y. Geatrai_Bxtend., 5s. 1893 iM & N10l b.1001g Noy. 105 Mar. 
Brook!'n Elevat’d lst, 6.¢. 1924/8 & O*116 b.111 Jan, |120%9 Sept. | | lst, coupon,7s. s oumnennelaaia & J* 122%b.'123% Jan. (129 June 
Oan. South.—let guar.,53 1908 J & J105% (1051g Jan. {110 Juue|| Deben. , 58, COUD., 1HB4.. 1904\M & 8107 »b./i06 Oct. [110 Feb. 
24,58... } opestaraereen: 1) 1s M & 810273 (100 Mar. |104% Feb. | | N.Y. & Harlem—7s,reg.1900/M & N 118 117% Nov. |423% Apr. 
Cent. Ga.—8.& W. Ist con.5s,'29 -.---..., 678d. 67 Sept.| 85 Feb. | wi W. & Ovd.—Con., 58..1922/A & © 112%eb.!11144 Nov. |115% Aug, 
Oentra! of N. 5 be -Cons., 78.1599, Q—J |........ 115 Jan. |119 June! |N. Y. Chic. & St. L.—4g...1937,A & O Feb.) 95 Jan. 100 June 
Cons0l., 78. ...000.00--0001 992 M& Nil b.118lg Dee, |1231g Mar. | IN. ¥. Elevated—7s........- ig@6)J & 5309 &!111 Juiy (115% June 
Genera} morigage, 5 5g..1987J & J109% (1094 Jan. 114 June! 'N.Y. Lack. & W -—Ist, 6s.. .? 21d & J127 b..125) Jan. |130 June 
Leh. éW.L.,con.,78,a3'd.1900 Q—M |lus b.108% Dee. (114 June} | Constrnetion, 5s.. 22\F & Ail2 b.! hee Aug. tis Oct. 
do. Mortgage, 58e.000.1912 Mé& N“100a.! 94 Jan. |102 Aug. | |N.Y.L.E.&@W.—1st,con.,72. 192 20/M & &136%gb./124% Mar. |159% Aug, 
Am. Dock & Imp.,5s....1921 7 & J 108'%b.105%g Jan. [111 June! | Long Dock, 73.......-- wai 1893 53 & Piel b. a. 5a Dec. He May 
Central Pacifie Gold, 68. 1898 J & J'1053%b.)109 Sept.|!13 June; | Consol. pO 8... .ccccencel 935) A & 0120 b.'11745 Apr, (1224s Aug 
Chea. & Ohio—Mort., 1211 A & O.116 be. 114% Apr. |119 Feb. | 2d consol., © @<scas 2-2 1 D69) J & DVI [101i Dee, |109% Mav 
ist soomnele® § ccccccecoce 1939 M& NW 103 ,_ {101 Dee. |107 Apr. one O & W.— Ref. 4a, g..12992,\M & & Sola | 824 July | $414 Nov. 
..1992 M & §79%.) 7813 Oct. | 8473 May | et 1st, 5g... -.2.1939'3 & D1061g (100 Jan. |103% May 
” J J 76 Jan. | 84% Nov. | |N.¥.Sas.@W.—I1stre “5 g193713 & J 194 b./ 103 Jan. {10714 Nov. 
Go 2dcon.,4 J J 75% Jan. | 80% June Midland of N.J.,6¢ WIlOAE O Li7eb 15% Oct. {129 Mar 
Qhic. Bor! » & Q.— —Con. rd J 2 (121% Jan. /126 June| |Norf. & South.—ist, 58 ‘ M & N1004gd.! 93 Apr. |103%9 Sapt. 
Dedent ure,! BEsccacce 3Mé&) 140.100 Novy. {10542 Apr. | |Norf, & W.—100-year, & J; 90 | 91 Oct. | 9648 May 
Convertible 5s........ M F 10: 105 Oct. {114 Jan. || Md.&Wash. Div.- ist,: gz. & J) 9O%b.) 904 Aug.| 95 Jan. 
Denver Division, 48 Al 93 911g Feb, | 9458 Nov. | |North.Pac,—lst,coup 68. i92ziJ & JiilG% (115 Jan. [119 June 
Nebraska Exiension, 48.1 N u6 84 Dee. | 9ik Apr. | | General, 2d, coup., Gg. 1933/A & © il2eb. 113% Oct. 116% Mar. 
Chic. & E. [il.—1st,s.f.,63.1 D'1124gb.' 112% Jan. 1182 May Geueral, 34, my g..1937)J & D107 a..106% July |J1L Apr. 
Consol.,6Z.....- 1 Olz1l b.119° Oct. [12314 July | | Consol. mort., 5 a 6 8-930 & D) 68_ 661, Dee. | 80% Jan. 
Genera! conso!}. 15 Nlvv%s | 97 Jan. lod Apr. Chic, & N, P. ist, 5 ¢...1940 A & O} 73% | Thay Dec. | 82 Feb, 
Chicago & Erie—1st » NiO2 d. 974g Jan. 104% Apr. | North. Pac. & Mon.—6z...1938, M & & B3'sb. 85 Dec. 163 Feb. 
Income, 58.....0.- cUb'r* 32 dD. 40% Dee. 53% Feb. | North, Pac. Ter. Co.—6 g..1933\3 & J 1lu2 2.104 Oct. 108% Apr, 
Ohic. Gas L. &C.—1 & J 9i'%% | 86 Jan. | 94% June! Ohio & Miss.—Cons.s.f.,73.1898 J & J,109'4b./111 Jan. |115% June 
Chic. Mil. &8t.P.—Con.73.1905 J & J 126%», 12544 Jan. [132% June | Consol., 7s. stomata & J i0344b.'110 Mar. 115 June 
iat, Sout hwest Div » 68.191 ood & Jill24eb. 11219 Jan, |11 1643 Apr. | Ohio Southern—ist, 6 g...1921 J & 10732 |105 Dee, 113° Nov 
. Min. Div., Jo & Jlid b.318t%Jan. |118 June} | General mort., 4¢.......1921] M &N! 63 Db.! 60 Novy 6573 Mar. 
ist , Ch: &Pac.W. Dire: 58.1921 J & Jicv 106 Jan. [111 June! Omaha &§ St. Lonis—4 z .-1937/5 & J\*60 5.) G24 Apr 66 July 
Chic. & Mo. Riv, Div., 58.1920 5 & Slot bv. 100% Jan. 106 June} Oregon Imp. Co. -18t,6 g.1910 J & 3.10244.) 991g Juve 104% Nov, 
fie. & Minn. Div., 5 19213 & J'10% 19 Jan. {108 May ees 1939'A & O| 63 b.| G1 Dee. : 7144 Jan. 
peceeel, 5 EAE 19 14'S & S104 bz 1G Jan |108% Aug | Ore.R.& Nay Co.—lst,6 2. sees & J 109_ {10978 Jan. 112 June 
Gen. M., 4¢.. series A... 20897 & J tu b.) 64% Jan. | 92%9 June Conedi..B G....ccces<ecee -1925,J & D! 5553 | 86 Dee. | 96 Feb, 
MiL& Nor—ist, con, 6.1913 1 & PLUS Tbt4yg Jan. (117 Aug. | Pa. Co.—4ez., coupon... 1921 J & J|106 110553 Jan. 1037 June 
Chic. & N.W.—Consol.,73..1915 Q—PF is7 b. | Nov. 142 Apr. | Peo, Dec.& Evansv.—ég..19203 & 3101 b.!i Sept. 110 Feb, 
Cour On, Cold, 78......... 19623 & Dizi b.i2i Dee. 'i274% May || Evansville Div., 6g....1920M & 8 * ( 108 Jan, 
Binking jund, 68......... | | aes Y14% Sept.|1Z0 Mar.| |] 2d mort.,5 g.........c00- 1926 M & N* 5 72 Dee. 
Binking fond, 58-00... 2-. & O108% (105% May 111 June Fhila. & Read, —Gen.,4¢.1958 5 & J § : 9653 June 
Sinking fund debe. & N105%).105 Apr. 109 Aug.| | 1st pref.income,5¢..... 1958; Feb. | 38 3s | 794 Aug. 
25-year debent 0,4 M & N 10349b.'103% May |107 Mar. 2d pref. income, 5 g.....1958 Feb. 691 53% Feb. | 7258 July 
Extension, 48.. ..... 264 & A 95 a 96 Jan. [100% Jan. | | 3d —_ income, 5 g..... 1958, Feb. | G14 37 Jan. | 67 Fab. why 
Ohic, Peo. & Et. Louis—5e. 1928 M& 8100 a. 96 Mar |101_ Apr. | |Pitts vurg & Western— 4¢7.i19173 & J) 81 8044 Jan. | 85% June 
Ohic. R.i. & Fae 68, ¢ ou 191742 & J 1214b.121 Jan. |126% June! Rich Seat S E- -i915'J & J/10338 [i1U25. Dec, 112 1. 
Extension and col. 2 1934 J & 3100's | 99% Sept. 104% May Consol.,5¢. 1936 A & O| G7leb. G74 Dec 85 eb. 
30-year dcbent. paar 1931 M & 8 $57. 94% Sept.| 9842 Feb. | Rich.&W. 'P.Ter.-Trust, Og. 1897 F & A| 71 b.! 71% Dee. 100 Fev. 
Chie. st. P.M. &O. —ts....1930 J & D12ll /|11l9 Dee, |124%3 May | | Con. 1st & col. trust, 5 ¢ g-1914 M &8 4433 4114 Juue| 72% Feb. 
Cleveland & Canton—5 -.-1917 J & J Yt b. 88 Jan. | 954 June! Rio G. Western—Ist, 4g. 1193 JI & J3J\ 77 76% Jan. | 83 Jun 
0. C. C. & 1.—Consol.,7 g.1914)3& D’........ 12819 Jan. [135% May | St. Jo. & Gr. Island—6 g..1925 M& N) 94 93 Noy. 160 Mar 
General consol.,6 ¢..... 1934J & 3120 b. 118% Jan, |123% Nov. | 8t.L. Alt. &T. H.—1st, 78.1894 & J103 b.105 Sept. 108% Jan. 
C.C.C.&8t.L.—Peo.& E.4s.1940 A & O| 7748 | 76% Dec. | 83 Feb. | ‘St. L. & Iron Mt. Ist ext. 5s.'97, F & A103 101 Oct. 10249 Noy. 
Income, 48............ ---1990) April. | 254sb.! 23 Dec. | 3449 Feb. | | 2d,7&..... wweneeceeeeel897,M & N105%4b. 103% Dec. 1099 Feb, 
Col, Coa) & lron—6 g......1900 F &@ Al05 a. 99 May 105 Dee. | | Cairo Ark, & Texas, 7g..1397 3 & Di105 a.103 Dec. 109° Mar, 
Oo!. Midland—Con,, 4 g...1940 F & A) G4 | GL Dee. | 74 Jan. Gen. R’y & land gr.,52.. 1931) A & O| 854 | 82% Oct. | 86% Mar, 
Ool.B.Val.&Tol.—Con.,5g.1931M & 8) 9153 | 8719 Jan. | 98 July | 'st. L, &San Fr.—6 g.,Cl.6.1906M& N 110‘b. 110) Dee. ‘115 Apr. 
Bemeral, 68..ceccccccsess i904 J & D! 95% 93 Jan. |105 May || 6 g., Class C...... .-.1906M & N/110'b. 110% Noy. 115 Apr. 
Denver & Rio G.—1st,7 ¢.1900 M & N/117%3b.11533 May [119 Apr. | | General mort., 6 g --1931'J & J 106 b. 106% Jan. |1i11 June 
lst consol.,4 g........... 193613 & J) 844 77% Jan. | 87 Dee. | |8t. L. So. West. ~het ts,6.. 1989 M & N) 6344b., 63'4 Dee. | 7248 Jan, 
Det. 2. City &Alpena—6¢.1913 J & J) 61 b.| GO Oct. | 80 Feb. || 2d,4s,¢., income ........198 9J & J 24% | 24 Dee. | 37% Jan. 
Det. Mac.& M.—L’dgrants.1911'A & O} 38%9bd.' 36 Apr. | + Oct. | \8.P.M.&M.—Dak, Ex., 6 g.1910M@& WN 117%9d. 116g Noy. |11948 Aug, 
Dul. 80. Sh. & Atl.—S5¢....1937'J & J) 97 | 95 Mar. |105 May || let , a . -...1933'3 & J120 b. 118% Jan. 1234s June 
E,Tenpv.V &G.—Con.,5¢.1956M &N 91 | 90 Mar. 100 Feb. | reduced to4‘eg.../J & J, 99%b.. 97 Jan. {103 Apr, 
Knoxville & Obio,6 g...1925 J & J 95 b. 964 June 108 Jan. | | Settnatanaaien, 4¢.1937J & D| 87 b. 87% Jan. | 93 Nov. 
Eliz. Lex. & BigSan.—5 ¢g.1902.M & S| 97 b. 81 Mar. /100 Aug. | ere " oe P.—ist, 6g.1916'J & J\*67 b.| 65 Apr 75 May 
Et. W. & Denv. City—6¢..1921 J & D' 98 | 96% Dec. |105 May || 1s aad 19263 & J 68 61 Jan. | 72 Dee. 
2. &S8an An.-W.Diy.1st,5¢.M &N*96 b.' 9553 May | 99 Oct. | settle hae isten. 6:1931/F & A! 87 | @4 Dec.| 97 July 
Har. & St. Jos. —Cons., 63.1911 M & 81164 (114 Sept. 11858 Feb. | 80.Car.—1st, 6 g.,ex coup.1920 ..... --- 104 b. 105 ng 108s Mar. 
Hous.& Tex.C.—Gen. 4s,¢.1921 A & O* 67 b.) 6142 May | 6812 Sept. ‘So. Pac., Ariz.—6¢.....1909-10 J & J100 b.101 107*4 June 
Tilinois Central—4g. ......1952 A & O* 100%b.' 9649 Jan. 102% Sept.) ‘So. Pacilic, Cal.—6 g....1905-12 A & O aise. Lilt, bet. [116 Mar, 
Int.&Gt.No.—lLst,6¢.(Ex.)1919M & N1084b.'106 Feb. 113 Oct. | ist, oe, » gold, 5 g....19388 A & O 96 95 Dec. |102. Mar 
Coup.,6 g., tr.rec.stmpd.1909 M & 8 ........ | 73% July 82 Jan. | 'So. Pacitic,N. M.—6g......1911J & J 103 D. 101%, Jan. |108%s June 
lowa Ceutral—ist,5¢..... 1938 J & D 874sb. 87 Dec. | 96 Feb. | Tenn.C.1. &Ry.—Ten. D., 1st, 6gA & 0} 93% | 89 Feb. | 97 June 
Kentucky Central—4¢....1987J & J 83 b. 81 Jan. | 86 June! | Birm. Div., 6g...........19173 & J) 91 | 91 Jan. 100 June 
6 Co. El.—lst,5 g....1925 3 & J 100 9719 Feb. 102% June | Tex. & Pac.—Ist, 5 g.......2000 5 & D) 764b.| 7653 Dee. | 8548 May 
ede Gas—lst, 4 eooeee L919) Q—F | 85 80 Mar. | 85% Nov. | | 2d, income, 5 g. eeesseeeee2000 Mareh.! 2649 | 25 July | 3448 Mar. 
Lake Erie & West.—5 ¢....1937 J & J 108%b. 10744 Jan. (114 June; Tol. A. A. & N. M.—6g.....1921M & N108% | 96 .Juily 105 Nov. 
L. Shore—Con. cp., 1st,78.1900 J & J11758b./119 Sept. 12449 Oct. | Tol. & Ohio Cent.—5 g.....19385 J & J*104 b.'102%g Jan. |109+3 June 
Coneoi. coup., 2d, 7s.....1903 J & D122 1121 Dee. (126 May | Tol. Peo. & ee ee es & J| 79%b. 77 Jan. | 82% June 
Long Isi'i—Ist, con., 5 g-. 1931 Q—J *114a.:113 Apr. 117 Aug.| \Tol. 8t.L. & Kan.C.—6g..1916 J & D| 85 b. 84 Noy. 101 Ma 
General mortgage,4 7..1938J & D 95 | 91 Jan. | 97% Aug. |Union Pacitic—6g.........1899J & J11lu'3 11033Jan. |114% June 
Louis. & Nash.—Cons., 7a. 1898 A & O11lisb. 110% Oct. 115 Feb. | | Sinkingfund, 83..........1893M & 5 103% 1024 Sept. |11049 Feb, 
N.O. & Mob. ist, ee 1930 J & J119 b.117%9Jan. 122 Dee. | | Collat. trust 442..........19183 M & N} a a.' 64 Sept.! 744s Jan 
do. 24,6 ¢......1930S & J110 b.108 Jan. 110% Apr. || Gold 6s, col. trust notes.1894 F & Ail | 92% Sept. 100 Jan, 
General, 6g........ 1930 J & D115 »b./115%4 Jan. 120 Nov. | | Kan. Pac.-Den. Div.-6 ¢.1899M & N11 Oud. 108g Noy. 112 Sept. 
Unitied, 4g... 19403 & J 80%». 78% Jan. | 83!2 Oct. | —Istconsol.,6 g..... ....1919 M & N)10853 107% Der. 114 Apr, 
Nash. F).c5h.—I1st gtt.5¢.37 F & A100 b.! 98 Feb. 101% June, | Oregon Short Line—6 g..1922 F & A1064g 101 June 108 Jan. 
Louis. N. 7" & Ch.—I1st,6s.1910 J & J111 |108% Jun. 114% Dec. | | Or.8.L.&U0t’aN.—Con.5¢.1919 A & O| 77 b. 72 Sept.| 8348 Feb 
Cons0l.,6 g..........20001916 A & O 105% | 99 Apr. 107% Dec. | |_U.P.Den.& Gulf con. 5 g.1939 J & D) 70% | 67% Dec | 7749 Jan. 
Louis. &t. .4 GTexas— 6. 1917 F & A 94% | 8749Jan. 100 Aug.! Union Elevated—6 g......1937M & N115 110 Jan. 117 Oct. 
Meso. Elevated—Ist, 6g. aoe J & J116%sb.'11343 Jan. 120% June (Virgini ia Mid.—Gen. m.,53, 1936 M & N| 77 b.| 764 May | 85 Feb, 
eccccecceces --1899 M & N 10619b.|10544 Jan. 110 June) | do stamped guar.M & N| 78 b.! 79 Nov.| 87 Feb. 
Mich. Cent, —Ast,con., 78. “1903 M & N 119%9b.'118% Dec. 12449 Apr. | |\Wabash—1st,5 g...........1939 M & N102%3 (102 Dec. \107 Apr. 
Oonsol., 58 ....0..--.0- 2M& N106%a.1106 Nov. 108% Apr. | | 2d mortgage, 5 £..--00201939. F & A) 80's | 784 Sept. aD. 
mit Lake. &W. —ist, 6g. 1921 M& N126 \123 Jan. 128 July | | Debent. M., series B.....1939 J & J| 33 b.| 35 July | 50 Jan. 
& Imp.,5 g...... 1929 F & A109 |104¥3 Mar. 110 July | WestShore—Guar., 49.....2361 J & J101% 101% Jan. |105%e June 
M, K.@ Tint 4, €.....-1990 J & D 79% | 79 June a May | West. N. ¥. & Pa.—let,5g.1937J & J\101%b.| 99 Jan. |105_ May 
Gs Biccasconcceese 1990 F & A 4813 | 45¥9 July | 544% Jan. || 2a matt., 9g.. $00.-.---2-08 3S 7A & O| 3014b. 30 Dec. | 3558 Feb. 
0. Pacific—1 Ist, con., 6. 1920M &N111 b.106%May 113 Oct. | West. Un. fel.—Col. tr.,53.1938 J & J103% 100%Jan 106% Dec. 
978. weccccerccess-ceeeeel906 M & N113%b.'112%¢ Jan. 117 Oct. | Wis. Cent. Co.—lat, 5 g....1987 J & J 8744b. 90 Mar. 95% June 
Pao. of i>. —ist, ex.,4g¢.1938 F & A100%b.! 96 Nov. 100 Jan. || Income,5¢g.............. 937 ceaceeee’ 29 D. SZ June 4249 Jan, 
Note—“b” indicates price bid; “a” price asked; the Range is made up from actual sales only, t Coupon off, * Last price this week. 
NEW YORK STOCK EXCHANGE PRICES—({Continued).—LVACTIVE BONDS—JANUARY 6, 
) 
SECURITIES. | Bia. | ask. | SECURITIES. | Bia. | ase. | SECURITIES. 
i | || Ww. Ya, & Pitts. —Ist, g., 53.. 1990) 104 |......| Roch. & Pitts.—Cons. Ist, 63..1922 
Railroad Bonds. ¥ || B.&0.8 . W., 1st, g., alga... 1990 |"105%9) nang ./| suri Ced. Rap. & No.—ist, 58.1906 
(Stock Exchange Prices.) || Monon. River, 1st g.,2. 53...1919) ...... cai’ || Consol. & collat. trust, 53...1934 
Alsbama Mid.—1st, g., guar.. ee onnnee bauande '| Cent’lOhio Reor.—1st, 41s. 1930! 103 |--2nee| Minn. & St. L.—1st, 7s, gu..1927 
A DT ocineneeeseaen 939) 58% ...... | Ak.& Ch.June.—1st,g,5s,u.1930/*105 |..... -|| IowaC. & West. iat, 73....1909 
Atiantic & Dany.—ist ¢., 19171 18 |...... || Bost. H. Tun. & W.—Deb. ds. 1913) 100 |LOL | Ced. Rap. I. F. & N., 1st, 63. 1939 
Ati. & Pac.—2d W. D., gu. és, a Pe ee | Brooklyn Elovated—2 2d, 3-58.1915] ...... | 95 || eee ee 921i 
Balt. & Ohio—1st, 6s, Park B.1919*118 |...... || Brunswick & W’n—lIst, g. 4s, 1938) ...... = C.Ohio—Jol. & Cin. M.1st yes. 1939 
Sf See eee Le |11249'| Buft. Roch. & Pitts.—Gen., 5s. 1937 99%|109 || ‘ent. RR. & Bank.—Col. 2.58. 19ST) <ccoce 
Oons, wort., gol l. 1 aii 1988)*114%!...... | Roch. & Pitts.—1st, 63. ee 1921! 120 | .....'| Chat. Rome& Col.—Gtd g.....1937' .....2' ---<0 
* No orice Friday; these are the isiest yautelions made this weed 
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NEW YORK STUCK EXCHANGE PRICES.—INACTIVE BONDS—/Continued)—JANUARY 6, 





SECURITIES. 


Cent. of N. J.—Conv. deb., 68.1903} 
Central Pacific—Gold bds, 6s, = 





Gold bonds, 6s..........---- 
Gold bonds, 6s.............- i897 
San roy _Br., er 1900, 
Mort. gold 58..........-..0- 936 
wy grant, Se. cians 1900, 


Cc. & O. Div., ext., g. Di cswn 1918) 


West. Pacitic—Bonds, 6s....1899 
~ Nerney A (Cal.)—1st, 6s. “seen 


Chen’ ok M. fund, 6s. eed 


6a, goid, series A...........- 
Craig Valley—lst, ¢., 
Warm Spr. Val., Ist, ¢. 53.. 1 
Ches. O. & So.West.—1st 6s, g.1911 
2d, 911 


Oh. V.—Gen.con. lst,gu. g,5s. 1938 
Chicago & Alton—Ist, 7s...-. 1893 
Sinking fund, 6s............ 1903 
Louis. & Mo. River—1st, 78.1900 

_ Se eE ren 1900 

Bt. L. Jacks. & Chie.—1st,78.1894 
Miss.R. Bridge—1st, s. f., €3.1912 
Chic. Burl. & Nor. —1st, st Oe BE 


Ohic. Burling. & 1.634 
Iowa Div.—Sink. fund, 5s..1919 
Wg fund, 4s 211919 
i Ry GR. cnscecs 

Chic a india 
Chi, Mi St. 





1st, I. & "1897 
Ast, I. 1899} 
1st ,C. & M., 2.1903} 
1st, I. & 908) 
ist, La C. & Dav. a hie :1919) 
1st, H. & .1910) 
Oe et ee 1910} 
Chicago & Piacitie Div., 6s..1 1910} 
Mineral Point Div. 5s....... 1910) 
©. & L. Sup. Div., 5s........ 1921| 
Fargo & South., 6s, Assu. 1924! 
Ine. cony. sink. fund, 5s....1916| 
Dakota & Gt. South., 5s.... 1916) 
Mil. & Nor. main line—6s.. 1910) 


Ohic.&N.W.—30 year deb. 5s, 1921) 
Escanaba & L. 8S. 1st, 6s....1901| 
s M. & Minn.—I1st, 7s. = 1907 
Towa Midland—lst, 8s...... 900; 
Peninsula—ist, conv., 70.7718 98} 
Chic. & Milwaukee-—tst, 7 78.1898! 
Win. & 8t. P.—2d, 7s........ 1907 
Mil. & Mad.—ist, 6s........ 1905 
Ott. C. F. & St. P.—1st, 5s.- 1909 
Northern [1!.—1st, 5s...... 1910 
Ch. Peo. &S§t.L.—Con. 1st,g.54.1939 
C.R.1.&P.-D.M.& F 
1st, 29s..... 
Extension, 4s. 
Keokuk & Des M. , DS 
Chicago & St. Louis— is a 6s... 1915 
Chic, st. P. & Minn.—1st, "6s... 1918 





wh 





8t. Paul & 8. C.—Ist, 63 bases "1919 
Chic. & W. Ind.—ist, s. f., 65.1919 
General mortgage, és. eaaceal 1932 
Chic. & West Mich.—ds, ...... 1921 
Cin Ham. & D.—Con.s.f., 8.1905 
BR, COIR, 2768. cccecccccccsce 1937 


Cin. D. & Ir’n—1st, gu. ds, g.1941 
Clev. Ak. & Col.—Kq. & 2d 68.1930 
C.C.C. & 8t. L., Cairo div.—4s, 1939 

8t.Lou.Div.—lstcol. ts’t4s,g. 1990 

rg .&Col. Div.—1st,g. 48. 1940 

teW.Val.Div. —Ist.g. 4s. 1940 

Cin. Wab.&M.Div.—1st,g.4s.1991 
Oin. 1. St. L. & C. —1st,s. r48.1936 

Ry are: 1920 

Cin.San. &Cl.—Con.1st,g.5s, 1928 
C).Col. Cin. & Ind.—I1st, 7s,s.f. roy 

Consol. sink. fund, 7s....... 914 
Cleve. & Mah. V.—Gold, 5s.. "1938 
Colorado Midland—lLst, g., 63.1936 
—_ & Green.—1st, 63...1916 

| eee Eee 1926 
Del. ‘eck. & W.— Mort. 7s....1907 

Syra. Bing. & N. Y.—ist, 73.1906 

orris & Essex—lst, 7s....1914 
BONAB, 78..ccce.ccesee 1 
7s of 1871......... 
1st, con., guar., 78 
Del. & Hud. Can.— “coupon 7 78,1894 
Pa. Div., coup., 78.......... 1917 
Albany & Susq.—ist, Su. »78 1906 
1st, cons., guar., 6s..... 1906 

Rens. & Sar.—1st, coup, 78.1921 
Denver City Cable—1st, 63... 1908 
Deny. Tramway—Cons. 6s, g.1910 

Metropoi. KRy.—Ilst,gu. v.6s.1911 
Denv. & R. G.—Imp., z., 58...1£28 
Duluth & Iron Range—1st 5 538.1937 
E. Tenn. Va. & Ga.—1st, bameet 








Divisional 53.............0. 1930 
ist ext., gold, 53............1937 
Eq. &imp., g.,53 Se ---1938 
Mobile & Birm.— lst, g.,5s8..1937 


Alabama Ceutral—lst 6s. 721918 










.D. 1st 4s. 1905) | 


| pia. | Ask. |{ 





5) i i047 








102 


162°*|163 
102 | .cccce 
BE: Goandos 
103° "|104ig 
113 |i14 

105 |...... 
1Zdigf 22222)| 
1104] 113" 
gee 
iB eae 
ll 99 

i eee 






«|| Sul. Co. Br. 1st, g., 
































Evie si, extended, 7s....... 1897 
2d, extended, 5s............. 1919 
3d, extended, 44ys...... ee 
4th, extended, ee ---1920 
5th, extended, 4s............ 1928 
BMt, COM, Bp FG, TB wccccccce 1920 
Reorg., Ist lien, 6e.........- 1908) 
B.N. ¥. & E.—Iist, 7 |, rr 1916)* 
N.Y. L. E. & W.—Cui. tr.,63.1924) 
Funded coup., 53............ 1969) 
Buff. & & W.—Mortg. 6s....1908| 
Jetiersou—lst, gu. g. 5s... 1909; 
Coal & KR.—68.............. 1922) 


Eureka Springs—ist, g., 6s...1933]| 
Evans. & J.H.—1st,cous.,63..1921| 


ae i} 





— 10318 |New Orleans, & Gulf—1st, 6s .1926 
11 1i4 


“TIN. Y. 





SECURITIES. | Bid. | Ask. | SECURITIES. 
E.&T.1.—Mt. Vernon 1st 6s .1923) ...... Saas | North’n Paeific—Divid'd serip ext. 
bcmaciat 1930) James River Val.—Ist, €s...1936: 


€vans. & Indian. —ist, cons..1926 


















| 10i° 








S109 .|| Clint & P. Marq.—Mort., 63. “1920 
*109 I] TSF. CON, POM, BS... .ccccccese 939) 
Ot eedasulcasinns Port Huron—l1st, ae 13 39 
*10449/...... || fla. Cen & Pen.—Ist g. 53....1918}| 
*106 |....--] “t Worth & R. G.—Ist g., 5s..1928 
"106 |..<.- || Gal. Har, & San Ant. —Ist, 68.1910 
suerte |-re2e-||Gal. H. &3, A.—2d mort., 73..1905)* 
95 96 || West. Div., 2d Gs............ 1931 
106%|i09 ||Ga. C ‘ar. & Nor. —lst, gu. O88 1929 
116 |......||Ga. So. & Fla. —lIst, g. 63...... 1927 
Rae aie [Grand Pep. & Ind. A my 5s..1924 
EE Se W. & St.P.—ist 6s.rects.1911 
10419) 10615 = income, trust rects. ...c.ccc 
Se Picsees Housatonic—Cons. gold 5s.. 21937, 
seenee ooeee N. my ype el ot 1918 
eeenee|-e-ee-|| Hous, & T, C.—Waco & N. 78..1903 
|. 117 | .c00e 1st g., 5s (int. gtd).......00 1937 
*116%/...... Cons. g. Gs (int. gtd)........ 1912 
ae, ae --|| Debent. 6s, prin. & int. gtd.1897 
104%)..... || Debent. 4s, prin. & int. gtd.1897 
104 |......}/[linois Central—Ist, g., 4s “te 
BUG Ss BO icnccccceseceee 195 
Cairo | ee 19 30) 
Mid Div. —Coup., 638....1898 
544 iddle Div.—Reg., 5s.....-- 1921 
95% 96 C. St. L. & N. O.—Ten. |., 78.1897 
8649|...... Ist, consol. Sea 1897 
seveee/100 || 2d, 63......--. : 51907 
119 |L1912) Gold, 5s, coupon . aidicianaia 1951 
i oor Memp. Div., Ist g. 4s..... 1951 
12319] 127 1 Dub. & 8. C.—2d Div., 7s ...1894 
sinalinaeld 122 Ced. Falls & Minn.-—1st, 73..1907 
120 |123% Ind. D. & Spr.—lst 73, ex. cp. 1906) 
12319|...... Ind.D. &W.—1st 5s, g.,tr.ree..1947 
12549|..... | 2d, 5s, gold, trust receipts... 1948 
Be bescans Ine. M. bonds, trust receipis .... 
122%g/126 | Ind. Ils. & Towa. —lst, g, 4s. 1939} 


|Int. &G. N’n—1st,6s,g.......... 1919} 
|Kanawha & Mich. —Mort. 4s. 1990! 
‘Kan. C.Wyan.& N.W.—I1st, 53.1938} 
|Kings Co.- F.El.,1st,5,g. SU, A.1929} 
|Lake Erie & West. —2d g., 53.1941) 
L. 8. & M. So.—B. &E. —New 73. *98) 


Lake Shore—Div. ponds, 73.1899 
Kal. All. & G. R.—1st gu. 58.1938 
Mahon’g Coal RR.—Ist, 58.1934 
|LehighV.,N.Y.—1st gu.g.419s.1940, 
Lehigh V.Term.—l1st gu O82. LO4L! 


|l.iteht. Car.& West.—1st 6s. ¢.1916 
|Long Island—l1st, 7s.......... 1898 
N. “YY. & R’ way B.—Ist, g. 583.1927 
2d MOrtg., ING....6-.cc.ee 1927 
N.Y. — Beach. —Ist, 7 78, 1897 
N.Y.B.&M.B.—1st con. 58,¢.1935 


Brookl’n&Montauk—1st,6s. 
eens 1 
Louis.Evans. &8t. L.—Con.5s. 1939 
Louis. & Nash.—Cecil. Br. 7s..1907 





E. H. & Nash.—1st 68, g....1919 
Pensacola Division, 6s...... 1920 
8t. Louis Division, Ist, 6s...1921 
4 eee 1980 
Leb. Branch Extension .. .1893 
Nashv. & Decatur—1st, 7 73..1900! 
8. f.,63.—S. & N. Ala, ....... 1910, 
10-40, gold, 6s........-..... 1924 
DO DORE BGs Besse. cavcsesccecs 1937 
Pens. & At.— 1st, 6s, gold.. 1921 
Collat. trust, 5s, g .......0- 931 
Lou.N.Alb. &Ch.—Gen.m.g -58.1940 


Lou. N. O. & Tex.—lst, 4s....1934 

2d mort., 5s -1934 
Louis. St. L. & Tex. oa g, 68..1917 
Manhattan Ry.—Cons, 4s..... 1990 
Manito.S8.W.Coloniza’n—is ,g.1934 


Memphis & Charl.—6s, rold..1924 
1st con. Tenn lien, 7s....... 1915 
Mexican Cent. Consol.—4s, g.1911 
Ist, eons. income 3s, g...... 1939 
Mexican National—1 St, 8. 68.1927 
2d, income, 6s, “A” ......... 1917 
2d, iucome, 6s, “B”........ 1917 
Michigan Ceutral—6s......... 1909 
Coupon, —n Rabb eone seen — 
sostgnge 40 paprcineiwnneenwe 940 
Mil. L W.—Conv. deb., 5s. Li 07 
Mich. Div., 1st, 63s........... 1924 
Ashland Division—1st, ts ..1925 







TIO 5 dtcddesadscscsrciccsennn 
Minn.& St. L. —ist, g. 73. 1927 
Towa Extension, Lst,7s.....1909 
ee 1891 
Southwest Ext.—I1st, 7s..... 1910 
Pacitic Ext.—1st, Gs ........ 1921 


Impr. & equipment, 6s......1922 


9949|......||Minn. & Pac.—lst mortg., 53.1936 
100 |...... — St.P.&S.8.M—lst ¢.g.48.1938 
eh ee K.&T.—K.C.&P., lst, 48, ¢.1990 
98 |100 Dal. & Waco—Ilst, "5s, gu u....1940 
108 {110 ||Missouri Pacific —Trust 5s...1917 
2 lst coll., 58, £.....--..-- 920 
OD f sas St L.&1. M.--Ark.Br. j1st, 75.1895 
RR, OE. Mobile & Ohio—I1st ext., 6s...1927 
ecsces|soeees|| St. L. & Cairo—4s, guar.....1931 
97 |100 | — s La. & T.—1St, 63....1920) 
yi | BBE, TBrcccwsea: coscscccccencs 1918 
ie a ee \|Nash. Chat. & St. L.—2d, Us..1901 


IN, O. & No, E.—Pr. L, g., 63..1915 
N Y. Cent.—Deb. g. 48.......1905 
N. J. June—Guar. 1st, 48...1986 
Beech Creek—l1st, gold, 43..1936 





Osw. & Rome—2d, 5s, g.,gu. 1915 
Utica & BI. Riv. —48, g., £u.1922 
UN. Y. N. H. & H.—I1st, reg. 48.1903 
& Bor thern—Lst, g., 53.1927 
Bo cccaesncccovecccecce 1927 
/Y. rs & West.—2d, 449s. eyed 
oo mort., 53s, g.- 94 











118 §t.Panl & N. P.—Gen., -192 
93ly! 160" || Helena&RedM’n—1st,¢., £ X 
eeeeee| 98 || Duluth&Manitoba—1st,¢.6s19% 
eseeee|------|| Dul.&@Man Dak.Div.—1st6s.1937 
| #6519) oo 2222 || Cour d’Alene—1st, 6s, gold.1916 
*LO4 ae | ee a eae 1938 
«-see, |10249/| Cent. Washington—Ist,¢.,6s.1938 
pee eee) West. —General, 63. 1931 
snacéel senses New River, lst, 6s ..........1932 
a Imp. & Ext., ee 
onmadenl weamend Adjustment, | a | ae 
eae 110 | Equipment, 5s..... 1¢ 
aamaond | $819!| Clinch Val. 1st5 sneezeeeel 957 
*11433)....../| Roanoke&So.—I1st, gu, 53, g.1922 
*108 eeeee|| Scioto Val. & N. E.—1st,4s,. 1990 
120 |......|,Ohio & Miss—2d c casei. 7s. 1911 
eeseee (105 || Spring.Div.—1st7s.......... 
cane Caeaarel Gemereas Gk...occocnnacce +220 1989 
*33 95 |'|Ohio Riv erR R. Dnrnania --1936 
ok) | GOR, B5B8 n00c<00c- --1937 
103%} .....|;\Oregon & Califor. ist, 3, F. 1927 
Sqabicais 93 ‘Ores. Ry & Nav.—Col. tr. g..53.1919 
99 |......|/Pan. Sink.F’d Subsidy—6s, ¢.1910 
oe || kenn.-P.C.C&st.L.Cu.g¢ Als: A1940 
BEe lanonna Do do Series B......|* 
lll (114 P.O.GB TiS 6..76 .ccccccvee 1900 
lll Pitts. Ft. W. & C.—Ist, 7s...1912 
ccccce! 2d, 7 fg eccees coccce a a 
116 3d, 
*96 Clev. & P.—Con 8. fa. 
101 Gen. 419s, g., “A” .. 
Ch.8t.0. &P—!: st,con.5s,g. . 
41935 | Bt. L.V.& T. H.—ist, 6s., 78. 1397 
pas RET 1 i aera 
saan | seecee|| 2a. guar 5: EET 
cian |...2-|/| Gd.R.CLExt.—1st,419s,G.2.1941 
a ||Peo.&E.-Ind.B.&W. -1s st,pf.7s.1900 
TBP cccace || Ohio Ind.@W.—Istpretf.5s..1938 
77%|......|\Peoria & Pek. Union—1st, 63.1921 
sewsee|« cocoes || 20 mortg., 493...... hacucne 1921 
Pees | Pitts. Cleve. & folie, Gs...1922 
101L (|102 |/|Pitts. & L. Er.—2d g. 5s, “A’’.1928 
114 |......| Pitts. Me. K. & ¥.—ist 6s.....1932 
aint la aiie ..| Pitts. Painsv. ao —Ist, 5s...1916 
114 Sigemehih Pitts. Shen. & L. E 2 —1St,g..58. “1940 
ceccce! -cocee|| Pitts. Y’gst’n&A. —1s t, 5s,con.1927 
108 |......|/Pres. & Ariz. Cent.—ist, és, g.1916 
102/103 || 2dincome 6s................ 1916 
1i2%/113 || Rich. & Dauv.—Dei — ture 6s. 1927 
anil \1 | yr es M. s. f., g., 58....-...1909 
112%|...... | ath. & Char.—ist, pref., 78..1897 
? o=ee| iene do. Income, 63....1900 
2219|......|| Wash. 0. &W.—1st 48,1. cy., 1924 
99 wae. Rio Gr. Junc.—1st, ¢u., ¢., 58.1938 
einmnina 104 |'Rio Grande So.—15st, g., 5s... 1940 
ecece|--eeee| St. JOS, & Gr, Is.—2d ince......1925 
aabpoa |...0e|| Kan. C. & Omaha—Ist, 5s..1927 
asne>| 82 |S8t. L.A. & T.H—2d pret. 7 73..1894 





95 | 93 
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PREY fcssass 
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Tex. & ’Mex.— 




















Bid. 





Spokane & Pal.—Ist, 6s 








































2d m. ine. 7s .- 1894 
Dividend bonds.... 
Bellev. & So. Ill.—1st 
Bellev. & Car.—Lst, 6s. 
Chi.8t.L.&Pad.—l1st,gd. 











3 
31917 











St. — So.—Ist, gd. g. 43.1931 
d income ,ds.1931 
Car. & Shawt. —ist g. 4s....1932 
‘St. L. & 8S. F.—2d Gs, g. op Cl. A. "1906 
Batis... 76 «cscssececes wsccons SEED 
General 5S. ..ecce-enecescnne -1931 
1st, trast, gold, 53........... 1937 
Consol. eS: 1990 
Kan. City & s. —Ilst, 6s, ¢...1916 
| Ft. 8. & V. B. Bg. —Ist, 63...1910 
| Kansas Midland—Ist, 4s, g.1937 
St. Paul & Duluth—1st, ds. ...193] 
| 2d mortgage 5s........----06 1917 
St. Paul Minn & M. —ist, 7s..1909 
ee ae 1909 
Minneap. Unior—list, “68....1922 
Mont. Cen.—ist, guar., 63..1937 
| Jat GURE; BBO. «.ccccscasesce 1937 


East. Minn., lst div. 1st 58.1908 
San Fran. & N, P.—1st, g. 
jSouth Carolina—2d, 6s.. 
| Income, 68.... -.. .s. 
So. Pac. Coast—Ist, guar, 48.1937 
|fer.RR.As’n of St.L.-Lst,4 ‘gs, 1939 





Texas Centrai—tst, 8. f., 73...1900 
lst mortgage, 7S............ 1911 
Texas & New Orleans—1 8t,7, 3.1905 
Sabine Division, Lst, Gs..... 1912 


Third Avenue (N. Y). —istis, 1 





|'Toledo A, A. 
|'Tol. A. A. & Mt. Lbs . 
Tol. A. A. & N. M.—5s, zg 


| Ulster & Del.—Lst, con.,6., 
{Union Pacitic—ist, 63......22.1896 
i oS eae ere ee -1897 
BE, Wie ccnasistntxtasncecen 71398 
Collateral ‘Trust, d3.........1908 
Collateral Trust, 53......... 1907 
Kansas Pacific~1st 6s, ¢. oe 
ere eee 3u6 
i} C. Br. U. P—E. ¢ $302227771895 


|| Atel. Col. & Pac. tad aos 6s...1905 
| Atch. J. Co. & W.—1st, 63...1905 


U.P. Liu. & Col.—1st, £., 58. 1918 
i| Orex.s.L. & U.N.,CoLtrst.,d3.1919 
|| Ucah & North.—Ist, 7s...... 1903 
i] Gels, Bhiicca- ctaccccsegece 1926 
| Utah Souchern—Gen., 7s...1909 
| Exten., 1st, 73......00...-1909 


| Valley Ry Co. of O. —Gi on. 63.1921 
'| Wabash—Debenture r A..1939 

No. Missouri—ist, : ae 1895 

at.L.K.C.@N.—R.E.&RR.73.1895 

| 8c.Charles Bi’ ge—1Si,63...19038 

West. Va. C. & Pitts.—1st, 63.1911 

\| Wheel. &L.E.—Lst. 53, gold.. 1926 
{ Ext eusiun & inp, ¢ 09 OS. .. 2.1930 
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‘ est nt R Latest Earnings 1 Reported. | Jan. 1 to Latest Date 
m OADS. —_—_—_—___—_. $$ 
anv gk Week or Mo} 1892. [_ 1891. 1892, 1891. 
. : “a ee a 035.449 9 1,886,495, 338 12,656,893 
‘ot. system .|November. . 4 95) 14, 600, 38,12, 36, 89 
Railroad Zutelligence. G.BayW.&St.P.|/November.| 42,469) ........] .....00- | Soneces 
‘- Gulf & Chicago .|/November. br 3| 6, ais! 32,981) 39,485 
—- — ee il. [Septem r. rer 4 18. 152) 138" ace aha’ i 4 
4 ’ 7 ? umest’n 1en| November. 600) 6,277 33,300 94 
The INVESTORS’ SUPPLEMENT, @ Papier of 150 pages —- .&South'n| November. le. 833° erie aso’ aoe 5, ae 857 2 1932 rr 
ins ( h t sa Bonds il- | Illinois Centrai.|October. 3,851/1,859,184 15,753,405 15,162,34 
contains extended tables of é Ms Stoa - . of Rail Ind.Dec & West.|November.| 33,043) 0, 575) “247, 990 436,359 
roads, and other Companies, with remarks and statistics con- | tn.& Gt. North’u|3d wk Dec.| 107,973) 97,643) 3,994,820, 3,962,109 
: . . . tInteroc. (Mex.)|WkNov.26| 37,800) Ss) Paes 
cerning the income, financial status, etc., of each Company. | iowa Central.. |4th wk Dec| 45.542) 411853) 1,928,252, 1,803,896 
Zt is published on the last Saturday of every other month— | Iron Railway. (November. 3,652) 2,725 33,439, 31,368 
é “ae J’k’pv.T.&K.W |July.,..... 40,151; 39,826) 506,863) 489, "322 
viz., January, March, May, July, September and November, | x; mawha&Mich/dth wkDee| — 9,022/ 9,171) 360,847, 326,325 
ql ; oft} Kan C. Cl. & Sp./3d wk Dec. 5,085 4,519 316,784) 97,894 
and is furnished without extra charge to all regular sub-| RAY 20 sob. i3d WK Dee. 97'940 93:921| 4,888:155 4,644,090 
scribers of the CHRONICLE, K.C.Mem.& Bir. 3d wk Dee. 28,947 27,891] 1,103,945, 1,171,411 
ss P Ka.C. Nev &Ft.S/October. .. Wy * eee ocenanne 
The General Quotations of Stocks and Bonds, occupying | Kan. Wy.&NW November} 80,870) 30, 036| gii8s7) 275,046 
N ish Keokuk & West.|3d wk Dee. 8,165 8,255 94,180, 1,89 
ote pages of the CHRONICLE, are published on the third | Keone Coultovember| Fase 6 = 75,904| 68,435 
Saturday of each month, L. Erie & West..|ith wk Dec| 120,720) 111,156) 3,557,063) 3,273,355 
Lehigh & Hud..)/November. 1, 46, ron on 661) 435,292| 377, _ 
Lehigh Valley.. October... 8 28, PEON EGEETE 8 cuncaaksl sianud 
RAILROAD EARNINGS. L.Rock &Mem..|2d wk Sep.| | 7,656] 15,191] 372.755) 439,015 
———— . — | Long Island....|4th wk Dee 58,781 59 432) 4,263,951) 4, 108, 026 
| Latest Earnings Reported | Jan, 1 to Latest Date. Louis.& Mo.Riv.|Se ptemb’r | 52,508 66,92 2| 346.760) 346,928 
Roabs, | - Louis. Ev. &St.L.| ith wk De< 51,838! 22'144/ 1 ,952,275, 1,509,540 
|Weekor Mo| 1892. 1891. 1892. | 1891 Louisy.&Nashv .|/4th wk Dec} | 599,620, 527,106 21,820,845 20,247,526 
} | | Louis.N.A.& Ch. jAth wk Dee) } 80,902 69,017 3/288°718 2,840,62 
& B $ bg Lou.St.L.& Tex./4th wk Dec : ‘ 643,808, 529,477 
Allegheny Vai..|November.| 228,793) 218,472! 2,411,884] 2,345,237 Manistique. ..-.|November.| $1,425) 108,401 
Atch T.a8. Fe. (3d wk Dec.) 679,375) 695,193 36,544,017/34,257.157 | Mar. . Ga.| October. ees ee ee 
St. L. & San F.\38d wk Dec.) 170,013; 168.527) 8,820,244} 8,432,870] Me: sphiseec has./3d wk Dee. 1,405,312; 1,572 \739 
Col. Midland (3d wk Dec, 41,627 43,975, 2,111,819) 1.991,986 | :Mexican Cent./4thwk Dec} 7,915,839 7374, *538 
Agg. total...|3d we Dee 890,416) 907,697 47,476, 083| i4, 682.017 iMex, National ./4th wk Dee 4,630,844 4,206,423 
Atlanta & Char*|October...| 81, 16 4 80,197 600,265 673,112 | ‘Mexican R’w ay| Wk Dec.i7| 2,928,381, 3,801,109 
Atlanta & Flor’a, November. 11,250 eG — Milwaukee & S NO} ith w k Dec! 1,710,607 1,746,030 
Atlanta & W.Pt./August....| 30.4 6) 32,789 271,078 233.395 Mineral Range. November. 119,817, 133,723 
B.&O. EastLines November. 1,594,559) 1,590,387 18,149,604) 17,549,¢ od Minneap.&st.L j November. | ; 1.850,499, 1,667,442 
West: rn Lines|November.| 555,78: 3° 528 "622 5,708.2 259) 5,153,172 | M.St.P. &S.8.M./3d wk Dec. 77,662) 65,908 3,134,954) 2,491,438 
- > eee | November. 2, tie 119, 009 23, 857.86: 3/2 25 2'702, 838 Mo.Kan.& Tex..!4th: wk Dec| 294,384) 291,742) 9'835.073 9,775,120 
Bal.&O.southw./3d wk Dec. 50, 761 53,636 2,570,354! 2,425,044 | Mo.Pac.&irou M/ ithwk Dee! 921,000) 940,000 27,685,310 25,918,106 
Bath & Ham'nds/ October. 6,742 >| 4,453 26,401 22'368 | Mobile & Ohio.. |Dece “uber. | $21,934) 340,663) 3,328,930, 3,506,233 
Bir. & Atlantic. .'Novewhber. ; 3,678 4,248 37,870 46,912 | Nash.Ch.& 8t.L.|November | 425,04: 5| 440, 702) 4,707,161, 4,304,753 
Bir.Sh.& Tenn. R/Octoher. ..| | 24,025] 20;820| 200,080 2,513 | N Jersey & N.Y./October. .| 28,240; 26,678) 271,677 243,669 
Brooklyn Elev../4th mee, --| 54,149) 49.683) 1,901,671) 1,772,957 op ys &So’n. November. 19,031 16,290 127,521 154,140 
Buff. Roch.& Pitt 4th wk Dee 81,431} 77,554) 3,207 009) 2,801,362 | N % .C.&H. R....|De -cember 3, 815989%|4,050,979 45 590,588 44,264,061 
Bur.C.Rap. & N |2d wk Dee. 90,80: 5} 93,2869) 4,133,464! 3; 620,690 | N. .L. E & W.|November 2,583,144 2,662,881 28,403,788 28,044,071 
Camden & Atl..'October | 46,708! 54,446 "730. 238} 721,121] N. y Pa. «& Ohio. -|Se ptemb’r.| 664,562) 678,529) 5 ’301,310) 5,211,245 
Canadian Pacitic/4ti wk Dec’ 601 O00| 603,000 21,395,223/290, O41 096 | N. Y.& N.Eng.../Septemb’r.| ........ ae 4,539, 636 4,619,930 
Car.Cum.G&Ch. October. ..| 2,732 4062 22,57 72| 7.048 | N.Y.& North’a.. November.| 48,234) ‘4l, 65% 525,32 474,289 
Car. Midland..../November. | 5, ‘109 7,370 58,232 538,934] N.Y. Ont. & W..|4thwk Dec; 86.419] 75,433) 3,4 52;115 >, 3,046,787 
Central of Ga.../Septemb’r. xe rae eee N.Y Susq. & W../November.| 149,819) 143, 792) 1,595,362, 1,521,493 
Centralof N. J...November.|1,109,7 756 1,221, oe) 13, 018, oral 13, 046, 3 59 Norf. & South’n |November. 35,919 atin acid 393.030)  ..ccoe 
Central Pacitic.. Octobe r. ool 399, 907 1,673,863 12 Norfolk & West.|/4th wk De C| 152,992] 143,947) 9,879,257 9, 188,042 
Central of 8. C..|October. ..| 7,514 10,675 N’theast’n (S.C.)|October. ..| 44,702 59,750 511,442 605,759 
Char. Cin.&Chic.|November. |} 16,000) 15,277, North’n Central.|November. 623,008) 575,468) 6,554,673 6,206,971 
Charlest'n&Sav |October...| 44,881) 56,675 Northern Pacific|4th wk Dec} 483,198) 554,618 24,728,975 24,955, "464 
Char.Sum.& No.|November.;| 13,282) 15,543 Wis. Ct. Lines | ithwk Dec) 155,583} 144.669) 5, Sly, 519 5,224,222 
Cheraw.&Dar!../October. ..! 8,343} 12,223 65, N.P.& W.Cent. j4th wk Dec, 638,781) 699,287 30,548,494 30,153,685 
Cheraw.& Salish) October. .| 2.127 3,586 15, "192 2} J Ohio & Miss.....;.November.) 327,144 322,211| 3,823,650 3,839,280 
Ches. & Obio..../4th wk Dec} 255,117| 257.269) 9,532,104! 9,333,969 | Ohio River......|3d wk Dec.| 18,025] 14, 255) 770,082| '691,964 
Ches. O. &.5.W.)November.| 214,268 201, 624; 2 047,168) 2,136,235 | Ohio Southern. .| December. r.| 82,828 60, 038 668,457 590,241 
Chic. Bur. & No.'November. 187,210} 221,100 2: 007,081) 1,998,783 | Omaha & St. L. :|November, 49,996 49, 678 523,684, 454,262 
Chic. Bur. & Q..|/November.'3, 522,902/3, Bal 110 36,868.125'31.827,897 | OregouImp. Co. Septemb’r.; 347,042 26,632, 2,935,623 3,104,643 
Chic.& East. Il!.|4th wk Dee 87,406 61,357 4,198,009] 3,634,162 | Pennsylvauia...| November.'6,017,252/5,694,725 62 '306, 920 61,630,010 
Chicago & Erie.|October. 54.775] 254. 049| 2,299, 055| 2,187,379 | PeoriaDec.&Ev.|4th wk De 24) 29,190 23,658, "875, $28 *860,509 
Chic. Mil.& St.P ith wk De ¢ ogen 100 975 5,776 33, 349,612 29,860,839 Petersburg peaees jOctober, ..! 40,506 40,451 454,447 439,799 
Chic. & N'thw'n. 2,792.86  |30,109,306)26,728,255 | Paila. & Erie...|October. ..| 585,284] 550,115) 4,385,301 4,353,173 
Chic. Peo.& 8.L.) 3d wh Dec | *" 26,226) 24, 1972 1,276,188 1,133,351 | Phila. & Read’g. jOctober. --|2,248,219/2,246,919) 19/101, 568 18,217,334 
Chic. PK L&P.. December. |1,538,166) 1,482,967 18, 500,807| 16, 842°465 Coal & Iron Co. |October. ..|2,076,864 2,673,133 17,970,296 17,285,416 
Chic.8t.P.&K.C./3d wk Dec.) '100,534| " 88,632 51,920, 4,516,330} Total both Cos.|Octobe P... 4,325,084, "920,052 37,071,505 35,502,750 
Chic.8t.P.M.&O.|November.| 965, 394) 831.445 7,232,949 Lehigh Valley./Octowcr. .. 1,328,626 1,801 1727 ssasaesel  <secaiiae 
Chic. & W. Mich.|3d wk Dec. 40,14 9) 28/974 928 1,704,917 Pitts. Mar. & Ch. November.| 3,716 3/337| 36, 715) 41,094 
Cin. Ga. & Ports. Novemher. 5,678 5,58) | 63,404 | Pitt.Sben.&L.E.|November. 35,847 30,165 361,809| 305,127 
Cin. Jack & Mac.| 4th wk Dec; 20,317 19,961 36 728,981 | Pitts.&West. sy-/4th wk Dee 56,254 63,<91) 2, 395,117) 2,285,356 
Cin. N. O. & T. P.|3d wk Dec. 74,757 78,433 s.o0nc7e1| 4,210,169 | Pitt. Young.&A.|/November.! 101,554 108,867| 1,340, 537) 1,202,915 
Ala. Gt vente. 3d wk Dec. | 35,078; 41,984) 1,73%,417) 1,870,183 | Pt. Roval & Aug. October --| 25,073} 29,981) 194,442) "303,320 
N. Orl. & N. E.'3d wk Dec. : 31,228 32,574 1,280, 390 1,186,005 | Pt.Roy.&W.Car. October. . 33,958 36,280 223,744; 326,767 
‘Ala. & Vicksb. 34a wk Dec. 13,807 37 597,425 661.1 75 | Pres.&Ariz.Cen. eee 13,099 16,830 74,496 75,016 
Vicks. Sh. & P.|3d wk Dec. 14,431 545 , 182! 621,939 | Quincy O & K.C./November.| 22,236 22,953 248,943) 238, "499 
Erlanger Syst./3d wk Dee.| 169,301 8,252,175 8,549,471 | Kich.& Dan. sys.|July....... 47,430/1,107,020) 6, 986, 6,986) 7,705,829 
Cinn. Northw’n.|November. 1,627 19,044) 19,411} Rich. & Petersb. luctober: --| 30,48 27,681 297,594 277.89 
Cin. Ports. & V ..|Novembe1. 21,606 237,931 226,342 | Rio Gr. South’n.| 4th wk Dec 22,591 11,806; 698,959 307,167 
Col. & Maysv.|Nov ember. 1,115 13,025 11,596 | Rio Gr. West’n../3d wk Dec. 42,000 44,700; 2,520,461; 2 506,825 
Clev. Akron&C 0. 19,650 974,341} 916,545) Sag.TuscolaxH./November., 11,133 8,532) 114569! 93,000 
Clev. Can. & 8o. October. .. 94,432 752,090 602,665 | 8t L.A.&T.H.B’s 3d wk Vee.| 34,460 31,770) 1,477,124) 1,395,760 
CL Cin. Ch.&8.L.|3d wk Dec.| 280,042 291, 633/14, ee 440 13,524,844 | St.L.Ken’et&So. November. 3,136 3,207 32,337 22,937 
Peo. & East'n.|3d wk Dee. 32,899 1,705,328 1 654,338 St.L.Southw’rn.'4th wkDec 168,100! 148,200) 4,613,456) 4,565,797 
Clev. & Marietta) [Nov ember. 31,158 "305, 334 317,355 | St. Paul& Dul’th November.! 211,623) 200,572) 1,934,382) 1,688,479 
Col. H. V. & Tol.|December.| 297,823 3,370,002, 3,293,925 | S.Fran.&N.Pac. 3d wk Dec.| 12,980! 12,154) 846,141! 852,084 
Col.Shawnee &H|3d wk Dec. 15,974 724,984 594,777 | Sandersv.& Ten. November. 670 52 6,233 8,103 
Colusa & Lake..|November. 2,500 27,626) 25,335 | San Ant. & A.P. 2d wk Dec.) 40,066 28,828 Koes  seuunmbe 
Conn. River.....|November.} 102,546 1,105,300 1,023,-88 | Sav. Am. & Mon. October. 57,131 59,268 430,481) 416,338 
Current River. ./3d wk Dec. 2,715 5,125 155,905 | Sav.Fla. & West.|August....| 176,101) 191,127) = .....00.| -eneeee 
Deny. & Rio Gr./4th wk Dec} 241,300 9,197,210 8,484,408 | Silverton........ November.| 14,000 13, paid 92, 957 113, 107 
Des. M. No. & W./November. 36,332 377,378 306,669 | Sioux City & No. November. 59,758) 37,26 409, O34 404, 559 
Det.BayC. & Alp.| November. 24,033 324,891 395,543 | South Bound....:November. 21,000 181,763, eonces 
Det.Lans’g&No |3d wk Dec. 22,605 1,220,812 1,214,944] South Carolina. .|Nov ember.| 122,900 142,269) 1,218, 911) 1,522, 370 
Duluths.8.&Atl |4th wk Dec] 50,928 2:240,629 2'160,118 | So. Pacifie Co.— 
Duluth & Winn..|/Septemb’r. 10,149 89,4338 54,297 Gal.Har.& S.A November.| 468,590) 425,639 4,171,639) 4,130,584 
E.Tenn.Va.& Ga/3d wk Dee.! 123,44 [| BRRmes cccasces!  _asaccese Louis’a West.. November. | 124,187| 121,631 984,6U6 "956.8 808 
Elgin. Jo}.4East| November. 70,909) 774,314 650,445 Morgau’sL&t. Novemuver.| 740,455) 699.903 4,990,997 5,082,909 
Evans & Ind’ plis| ith wk Dee 9,695 374,941 354,318 N.Y.T. & Mex. November.| 28 aoa 29,330 232,302 217,029 
Evans. & Rich. ./3d wk Dec. | RR peasant ipa seen Tex. & N, Orl...November.| 162.9 365,481) 1,536,737 1,523,353 
Evansv. & T. H.|4th wk Dec 35,874) 1,279,239 1,212,788 Atlantic sys. d. November. 1,549, o34 1,471,616 12,050,647 12 048,017 
Fitchburg....... October. ..| 702,432 | 6,258,467 5,870,651 Pacific system October. .. 3,452,083 3, 745, 563 29 "897.7 33 30,971,166 
Flint. & P.Marg |3d wk Dec. 57,457 2,784,601 2,806,792 Total of all.. October. .. 4,860,951 5,238,654 40,394,546 41,547, 1567 
Florence |October. ..| 5,048 31,397 36,295 Coast Div(Cal.) October. .. 196,991) 227,016 1,891, 025 1,967,975 
Ft. W. & Rio Gr./November. | 45,078 51 296,653 | Sou. Div. (Cal.) Octover. ..| 755,269) 709,874 6, ss, 153 5,637,833 
Ga. Car’la & No |October. 42,502 112,736 Arizona Div..'October.... 203,841 223703 1,681, (415 
Georgia RR. |Nove mber, | 149,766 205 1,649,061 | New Mex.Div. October. .. 95,187 106,594 * "878,046 
Geo. 80. & Fla....November., 74,992 684.707 | Spar. Un. & Col. Octoner. .. 12,180 10,994 93, 049 ~=:110,374 
Georget'n & W'n October. . 3,223 36,687 34,300 | Staten Isl. R.T. November.| 70,948 65,040 990,979 971,702 
Gr.Rap.&Iud ... 3d wk De 2e. 48,690 2,425,901 2,331,190 | StonyCl.&UMt.. October. .. 3,279 2,330 55,195 51,217 
Cin. R.& Ft W. 3d wk Dee. 9,216 431,985 438,879 | Summit Branch./Noyember., 123,154 103,602) 1,209,446 1,176,832 
Other lines.... 3d wk Dec.| 4.261 234,775 219,743 Lykeus Valley'November. 90,278 $2,365 "985,574 859,429 
Total al) lines. 3d wk Dec. 62,167 7,139 3,139,393 2,988,812 Tov both Co's November.) 213,432 187,970 2,195,020 2,036,259 
Grand Truuk.... We Dec 24) 395,374 370, 211 19,552,644 19,054,625 Tenu. Midiand..| October. -. 20,239 22,840 157,546 67,97 
Chic. & Gr. Tr Wk Dec.24) 83,343 88,818 3,664,363 3,640,586 | Texas & Pacific. 4th wk Dec! 249,176 218,182 6,913,597 7,226,462 
Det.Gr.H.& M. Wk Dec.24 26,264 24,730 1,183,316 1,162,667 | Tex. S.Val&N.W November. 5,747 5,53 45,918 43,174 
Great North’n— Tol. A. A. & N.M. 4th wk Dee 38,440 25,841 1,221,813 1,065,190 
8t. P. M. & M._|November.|1 ,642,105 1,589,116 12,327,899 10, 3 403 Tol. Col. & Cin../4thwk Oct.) 8,598 0,639 283,650 "233, "384 
East. of Minu November 181,3 15, 185,655) 1,17 7192 1,064,168 Tol.&OhioCenta|4th wk Dec| 55, pos 1,007 1,995,328 1,842,205 
Montana Ceut November. 112,029) 111,725! 11095248 1,170,323 Tol.& U.Cen.Extiseptemb’r. 18,4 BREE | cosaces o _eumie eee 
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| Latest Earnings Reporied. Jan. 1 to Latest Date. 
Weekor Mo) 1892. | 1891. 1392. | 1891. 
} 


g 8 | 
Tol. P. & West..|3d wk Dec. 23,331 24,769) 967,802 953,514 
Tol. St.L.&K.C. 4thwkDec| 62,541 54,847) 2.186.120] 1,979,674 
Tol. &8o0 Haven November. 2,003 1,896 24,120 25,076 
Ulster & Del .. October. .. 36,693) 33,644, 363,482) 332,284 
Union Pacific— 
Or.8.L. & U.N. October. ..| 680,620) 684,735) 5,979,648) 6,306,638 
Or.Ry & N.Co. October. ..| 675,519) 674,987 3,913,892] 4,701,223 
U. Pac. D.& G.\etober. ..| 569,209) 600,731) 4'833/384| 4,732,037 
8t.Jo.@Gd.Isl. 4thwk Dec) 27,500) 40,555 1,960,350] 983,662 
All other lines. October. ..|2,432,926/2,517,102 19,720,522) 18,430,712 
Tot.U.P.S8ys. October. -..|4,493,269|4,578,246 35 469,591|34,887,055 
Cent Br.& L.L. October. ..; 139,695] 104,541 1,117,748 668,343 
Tot. cont’led October. ..|/4,632,964)4,632,7 87 36,587,339/35,556,004 
Montana Un.. October. . 90,207; 55,150) 904,165 58*,493 
Leav. Top. &8. October. -. 2,353 2,745 27,9A6 25,204 
Man.Al.& Bur. October. .. 4,540 4,594 34,101 35,155 
Jointly owned October. .. 97,100 62,490 966,212 616,852 
Grand total. October. --|4,631,514 4,714,031 37,070,415/35,879,429 
Vermont Valley November. 16,338 15,335 186,028 173,365 
Wabash ......... 4th wk Dec) 375,600 447,200 14,157,609) 13,951,182 
West Jersey..... October. --| 140,588 126,531 1,494,916] 1,437,325 
W.V.Cen.& Pitts November | 96,612) 94,279 1,003,312) 1,016,233 
West Va & Pitts. October. ..| 38,716 24,045 (286,940! ‘160,921 
West. Maryland. November. 86,727 TEE —onenweccs eRe ee 
West.N.Y.& Pa 3dwk Dec.) 71,400, 71,700 3,443,667) 3,560,800 
Wheel. & L. Erie 4th wk Dec 37,656 35,538 1,439,171) 1,294,372 
Wil. Col. & Aug October. ..| 83,850 95,860 652,848, 773,902 


Wrightsv.& Ten. November.’ 6,200 5,890 63,489 78,709 





ROADS. 























* Figures cover only that part of mileage located in South Carolina: 
fEarnings given are on whole Jacksonville Southeastern System 
@ Includes earnings from ferries, etc., not givenseparately. tMexican 
eurrency. a Tol. Col. & Cin. included for the week and since Jan. 1 in 
both years. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows : 

Only 39 roads have as yet reported their figures for the 
fourth week of December, and these show 2°31 per cent gain 
in the agyregate. 
































{ { 
4th week of December 1892. 1891. Increase. | Decrease. 
: s | 8 = 

Brooklyn Elevated....... 54,149) 49,683 a i 
Batlato Roch. & Pittsb... 81.131! 77,554 BOT. ssisceon 
Canadian Pacific.... .... 601,000 603,0U0| —........ 2,000 
Chesapeake & Ohio...... 255,117; 257,269)  ........ ! 2,152 | 
Chicago & East. Illinois. . 87,406 61.35% oe ees . 
Chicago Milw. & St. Paul. 933,100 oc =, | Tet \ 42,676 
Cin. Jackson & Mackinaw 20.3 17| 19,961 356) 
Denver & Rio Grande... 241,300 187,900 53,400. 
Duluth 8. 8. & Atiautic... 59,928 47,242 3,686, 
Evansv. & Indianapolis... 9,695! 9,475 220 
Evansy. & Terre Haute. 35,874| 32,631 3,243} 
Iowa Central. .....2 -ccce- 45,542 41,853 3,689 
Kanawha & Michigan.... 9,022 9,171 scaueonle 
Long Island.............. 58,781 59,432 cineca 
Lake Erie & Western.... 120,720 111,156 9,564) 
Louisv Evanay. & St. L.. 51,838 22,144! 29,694! 
Louisville & Nashville.... 599,620 527,106! 72,514 
Louisy. N. A. & Chicago. 80,902 69,017| 11,385 
Louisville St. L. & Texas. 19,821 Ss pees ! 1,106 
Mexican Central........-. 231,292 217,267 De, = sanenden 
Mexican National........ 161,212 120,634) 40,578 sondaane 
Milwaukee & Northern.. 44,542 CS eee 3,758 
Mo. Kansas & Texas..... 294,384 291,742 2,642 aceasta 
Mo. Pacific & Iron Mt..... 921,000 94 ,090 ‘aaa 19,000 
New York Ont. & West.. 86,419 75,433) 10,926) wbthedonits 
Norfolk & Western....... 152,992 143,917 9,045| —. 22-006 
Northern Pacific......... 483,198 554,618 ianercinel 71,420 

Wisconsin Central ..... 155,583 141,669, | ee 
Peoria Dec. & Evansy..- 29,190 23,658! a ee 
Pittsburg & Western..... 56,254 si Peers 7,037 
Rio Grande Southern.... 22,591 11,306] oC Sr a 
St. Joseph & Gd. Island. 27,500, 40,555' { {3,055 
St. L. & Southwestern... 163,100 14,200) 19,900, ........ 
Texas & Pacific.......... 249,176 218,181) ee 
Tol. Ann A. & N. M...... 38,410 25,341) 12,599) ..ccace ; 
Toledo & Ohio Central... 55,937 51,007| eas i 
Toledo St. L. & Kan.City. 62,541 54,847) a . 
I niin atnnaadins tenn 373,600 457,200) _—.....-. | 83,600 
Wheeling & Lake Erie ... 37,656 35,538 2,118) .-20-00 

Total (39 roads)......... 7,008,170 6,849,689 405,385! 246,904 


_Net increase(231 p. c.) inlet 


cocina a OM ccs 


For the month of December 52 roads (all that have furnished 
statements as yet) show aggregate results as follows: 





Month of December. 1892. 1891. | Increase. | Per Cent. 


& $ $ 
Gross earnings (52 roads) 30,996,104 30,259,766, __ 736,335) 2°43 








For the third week of December, the final statement covers 
81 roads, and shows 1°94 per cent gain. 




















3d week of December. 1892. 1891. Increase. | Decrease. 
gs 8 * & 

Previously rep'’d(72 r’'ds) 7,907,223 7,744,497 371,373 208,647 
Brooklyn Elevated....... 39.358 36,106 3,282 eececece 
Chicago Peoria & St. L... 26,226 24,972 1,254 ° 
Cleve. Akron & Columbus 19,650 16,912, 2,738 
Current River............ 2,715 2.244) 431) 
Kansas C. Mem. & Birm. 28,947 27.891 1,056) 
Mexican Railway ........ 55,000 75,236) coce-nce] 
| eee 18,025 14,255) 3,770) 
San Francisco & No. Pac. 12,930 12,154) 826) 
Western N. Y. & Penn... 71,400 oe ere 

Total (31 roads)........ 8,181,551 8,026,057 384,730) 229,233 
Net increase (1‘94p.¢.) = --..---- ee 155,497) ooussese 








Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of December 17. The next will appear in 


the issue of January 21. 
——Gross Earnings —~ ——Net Earnings.—~ 
1892, 1891. 1892. 1891. 
Roads. 8 B ¥# 8 


At. T. & 8S. Fe Sys.b.Noy. 3,566,137 3,307,632 1,273,104 1,114,562 
Jan. 1 to Nov. 30....34,422,265 32,117,724 10,805,558 10,044,769 
July 1 to Nov. 30....17,473,904 16,399,313 6,096,034 5,593,674 

8t.L.&SanFr.Sys.bNoy. 812,636 $27,720 257,524 345,271 
Jan. 1 to Nov. 30.... 8,293,797 7,917,53L 3,097,387 2,850,243 
July 1 to Noy. 30.... 4,319,198 4,050,494 1,761,529 1,680,946 

Colorado Mid.b....Nov. | 176,138 171,715 30,132 50,096 
Jan 1 to Nov, 30.... 1,996,993 1,868,365 467,074 476,543 
July 1 to Nov. 30.... 957,728 880,510 194,064 232,839 

Aggregate Total.b Noy. 4,554,951 4,306,918 1,560,760 1,509,930 
Jan. 1 to Noy. 30....44,713,055 41,903,621 14,370,019 13,371,556 
July 1 to Noy, 30....22,750,%29 21,330,3!7 8,051,676 7,512,460 

Buff. R. & Pitta...b.Noy. 282,913 225,982 85,392 59,435 


Jan. 1 to Nov. 30.... 2,952,697 2,568,947 830,012 837,702 
July 1 to Nov. 30.... 1,446,673 1,253,221 450,046 414,180 
Cent. of New Jers..aNoy. 1,109,786 1,221,471 418,622 519,346 


Janu. 1 to Noy. 30....13,018,564 13,016,359 5,384,864 5,584,245 
Chesaveake&Ohioa Noy. 830,162 863,754 271,041 211,578 
Jan. 1 to Nov. 3).... 8,753,449 8,507,031 2,506,235 2,117,229 
July 1 to Nov. 30.... 4,559,875 4,491,588 1,536,465 1,225,571 


Chic. Bur. & Nor.b.. Nov. 187,210 221,100 68,045 101,726 
Jan. 1 to Noy. 30.... 2,007,081 1,998,783 705,397 807,739 
Den. & R. Gran‘e.b.Noy. 848,698 741,514 416,479 347,042 


Jan. 1 to Nov. 30.... 8,418,510 7,821,718 3,549,966 2,910,232 
July 1 to Nov. 30.... 4,205,983 3,955,730 1,881,315 1,713,072 


Green Bay W & S8t.P.Nov. rere e OF iia “ 
Pi EES Ts Ecce sddenens __ seneains 47,320 23,092 
Louisv. & Nashv.b.. Novy. 1,956,609 1,821,043 772,304 629,685 
Jan. 1 to Noy. 30....19,82%,580 18,456,375 7,041,871 6,775,086 
July 1 to Nov. 30 ... 9,654,032 9,270,022 3,610,733 3,406,571 
Mexican Central....Nov. 719,260 €51,9357 B0L.574 247,965 
Jan. 1 to Nov. 30.... 7,212,566 6,701,503 2,656,605 2,396,311 
Minn. & St Louis..a.Nov. 206,251 196,147 96,268 100,446 
Jan. 1 to Nov. 30.... 1,842,869 1,657,442 706,942 631,465 
July 1 to Nov. 30.... 935,596 922,356 372,116 401,619 
Norfolk & South’n.bNoy. SO0G8 = s- sunssee e CS ier ee 
Jan. 1 te Hoy. 30.... DEBBI  rcsecee . B43,033  cccee nn 
Norfolk & West’n.a.Nov. 869,716 836,064 223,469 307,102 


Jan. 1 to Nov. 30.... 9,043,870 8,396,233 2,694,316 2,905,703 
Rio Grande West.b..Nov. 193,556 223,216 65,686 80,423 


Jan. 1 to Nov. 30.... 2,397,961 2,373,325 846,359 883,145 

July 1 to Nov. 30... 1,207,071 1,226,843 460,632 502,802 
Southern Pacific Co.— 

Tot. Atlan. sys. .b.Nov. 1,549,834 1,471,616 667,313 615,695 


Jan. 1 to Noy. 30....12,050,617 12,048,017 3,311,485 3,530,977 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 


above or below those charges. 
—Inter’t, rentals, dc.— —Bal, of Net Earns.~ 
1892. 1891. 1892. 891. 

Roads. $ $ $ 
Atch. T. & 8. Fe Sys.Nov. 850,000 850,000 493,104 339,562 
July 1 to Noy. 30.... 4,250,000 4,250,000 12,221,084 11,723,674 
St. L. & 8. F. 8ys..Nov. 275,000 275,000 def.17,476 70,271 
July 1 to Nov. 30.. 1,375,000 1,375,000 336,529 305,946 
Colorado Midland.Nov. 69,000 67,000 def.33,868 def 16,904 
July Lto Noy. 30.. 345,000 335,000 df.150,936 df.102,160 
Aggregate total....Nov. 1,194,000 1,192,000 {441,760 392,930 
July 1 tu Noy. 30.. 5,970,000 5,960,000 12,456,676 11,927,460 
Denv. & Rio Grande.Noy. 233,258 243,522 383,221 103,520 
July 1 to Noy. 30.... 1,128,728 1,195,824 753,087 517,248 


t Including miscellaneous income. 





ANNUAL REPORTS. 





Central Vermont Railroad. 
(For the year ending June 30, 1892.) 

There has been no railroad company in the United States 
whose financial affairs were more difficult to get at clearly 
than this one. Very little information has been furnished 
and the company has been an enigma in the field of railroad 
statistics. The present report is for the year ending June 30, 
but contains no balance sheet, President E, C. Smith re- 
marks in his report : 

‘* Pursuant to the legislation obtained at the session of the 
Legislature of Vermont in 1890, the Vermont & Canada and 
Montpelier & White River Railroads and Consolidated Rail- 
road of Vermont have been merged into the Central Vermont, 
so that the latter company is now the owner of the fee of the 
foregoing roads, subject to whatever liens existed on the 
several properties at the time the merger was effected, June, 
1892. The action of the company in consolidating as above 
has b: en ratified and confirmed by a special act of the Legis- 
lature at its last session. It is now proposed to issue a four 
per cent consolidated mortgage of fifveen millions on not only 
the fee of this company, but upon the equity in the leases 
and certain other personal property belonging to this com- 
pany, and to lodge sufficient of the new bonds with the 
trustee to protect all the underlying securi'ies and liens, and 
leave a balance of a little over four millions of dollars wit’ 
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which to make improvements on the whole property. 


It is 


expected the rew bonds will be ready for delivery about 
Jan. 1, 1893, and the details of the consolidation consummated 


about the same time.” 


The leased lines are the Ogdensburg & Lake Champlain and 
the Rutland Railroads, and the steamers of the Ogdensburg 


Transit Co, 
account was as follows. 
RECEIPTS AND EXPENSES. 












In the year ending June 30, 1892, the revenue 


INCOME ACCOUNT. 


Swann, of New York, and J. B. Holst. W. S. Tison and L. T. 
Turner, of Savannah. The last three are new members. 

‘the Security Trust Co. is paying the January coupons on 
the Port Royal & Augusta firsts and generals. Default has 
been made on the Augusta & Knoxville, Columbus & Western, 
Columbus & Rome, Rome & Carrollton, Montgomery & Eu- 
faula and the Ocean Steamship Co. 


Chicago Milwaukee & St. Paul.—The New York Sunsays: 
** As illustrating the apathy of security holders in regard to 
their interests, it may be noted that of the $5,000,000 St. Paul 
bonds LaCrosse division 7s that fell due Jan. 1, a consider- 
able proportion were not converted into preferred stock. The 
holders had the privilege of converting these bonds into pre- 
ferred stock any time within ten days after a dividend pay- 
ment on the stock, and the privilege was therefore worth 


=~ | somethicg more than 20 per cent; yet within the past week 





heceipts— Net Earnings........... $1,664,895 
Passengers.........2..-- $1,450,039 Deduct— 
Ts ccnapgnsahatapinaiin pO GO eee $120,589 
Express..... ae 63,546 | Int.on Fd. Debt 8. 8. &C. 7,751 
Freight...... 3,251,681 | Int.on Cons.Coupons.. 350,000 
Lake Steamers... nace 25,157 | Int. on Floating bt.. 89,767 
Sound Steamers........ 142,948 | Rents of Leased Lines. 881,294 
Other Sources.......... 15,936 | Net Earnings O. T. Co.. 80,551 
$5,450,582 $1,529,955 
Excpenditures— Balance surplus.... $134,940 
Maintenance Way...... $494,623 | To Exceptional Expen- 

“ Equipm'nt 432,515| dituresforImp’ments 111,749 
Transportation......... ,007,918 oe 
General Expenses...... 365,325 TARRROG 000004 006600 $23,191 
Lake Steamers.......... 341,606 
Sound Steamers........ 143,688 

$3,785,687 
Net Revenue ........- $1,664,895 





GENERAL INVESTMENT NEWS. 


Brooklyn City Railroad.—An official announcement has 
been made that the Brookiyn City Railroad, which operates 
most of the surface lines in Brooklyn, is to be leased to a syn- 
dicate represented by the New York Guaranty & Indemnity 
Company on a guaranty of 10 per cent dividends to the stock- 
holders of the Brooklyn Company. A deposit of $4,000,000 
will be made to guarantee the carrying out of the terms of 
the lease. The lessee is to pay and discharge all fixed charges 
of the Brooklyn company, including interest on bonded debt 
and all taxes and assessments and license fees and office 
expenses. The syndicate is to give to the stockholders of the 
Brooklyn City Railroad Company the right to purchase three 
shares of the Traction Company’s stock of the par value of 
$100 each for every ten shares of the par value of $10 each 
held by the stockholders of the Brooklyn City Railroad Com- 
pany at the date of the delivery of the lease, at $15 per share ; 
when the holdings of any stockholder of the City Company 
shall be less than 10 shares he shall be entitled to his propor- 
tionate share of Traction Company stock in scrip. The capi- 
tal stock, to begin with, will be fixed at $30,000,000, and this 
arrangement will wer in the hands of the stockholders of the 
Brooklyn City Railroad Company nine-tenths of the capital of 
the Traction Company. The remaining one-tenth will be 
allotted to the members of the syndicate. The names of the 
members of the syndicate are not given. The surplus at the 
time of the delivery of the lease is to be divided among the 
stockholders, and the right to purchase stock in the new com- 
pany will remain open for sixty days after the lease has been 
perfected. At a meeting of the board of directors it was 
unanimously decided to recommend the acceptance of this 
plan by the stockholders. 


Brooklyn Elevated.—The annual meeting of the stock- 
holders of the Brooklyn Elevated RR. Co. was held this week 
and the old board of directors was re-elected, with the ex- 
ception of Ernst Thalman, whose place was taken by Elbert 
Snedeker. The board organized by electing these officers: 
President, Adolf Ladenburg; Vice-President, Anthony Barrett: 
Secretary and Treasurer, Elbert Snedeker. Executive Com- 
mittee: Frederick Uhlmann, Simon Rothschild and A. J. Har- 
denberg. The Treasurer’s statement showed that the number 
of passengers carried during 1892 was 37,315,180; gross earn- 
ings, $1,901,671 77; operating expenses, $1,072,526 26; fixed 
charges and taxes, $711,089 50, leaving a surplus of $118,055 92. 


Called Bonds.—The following bonds have been called for 
payment: 


CHARLOTTEVILLE & RAPIDAN R.R. Bonds : Nos. 91, 150, 203, 
206, 226 and 245 for $1,000 each ; Nos. 308, 380, 428, 540, 620, 
646 and 693 for $500 each, and No, 783 for $100, will be paid on 
demand at office of Philadelphia Trust S. D, & Ins, Co., 
Philadelphia, 


St. Lovis & San Francisco Equipment 7's of 1880: Nos. 
44, 86, 134, 143, 168, 188, 193, 205, 233, 243, 270, 308, 309, 330, 
466, 478, 494, 501, 524, 535, 544, 547, 594, 603, 606, 611, 612, 621, 
631, 639, 687, 688, 700, 721, 756, 797, 876, 877, 879, 960 will be 
paid on June 1, 1893, 


NORTHERN PAcIFIC—224 Pend d‘Oreille Division bonds for 
$1,000 each have teen drawn for payment March 1, The 
numbers and full particulars are given in the advertisement in 
snother column. 


Union PaciFIC—162 OMAHA BRIDGE Bonps have been called 
for payment April 1, 1893, at the office of Messrs. Drexel, 
Morgan & Co., New York, or the London & San Francisco 
Bank, Limited, London. The numbers will be furnished on 
application to the officers, 


Central of Georgia.—At the annual election of directors in 
Savannah the following were elected: H. M. Comer, A. Vets- 
burg, Joseph Hull, G. J. Mills, H. R. Jackson, of Savannah ; 
C. H. Phinizy, of Augusta; S. R. Jaques, of Macon; E. B. 
Howell, of Atlanta; U, B, Harrold, of Americus; James 








large amounts have been presented for redemption at par in 
cash.’ 


Decatur Chesapeake & N. 0.—This railroad was sold Jan. 2 
under decree of the Federal Court by Clerk Doak, in Nashville. 
Granville P. Hawes, of New York, on behalf of the Organ- 
ization Committee, bid the road in for $100,000. 1t is reported 
that work will be begun after the confirmation of the sale to 
put mw in running order from Shelbyville, Tenn., to De- 
catur, sia, 


Denver & Rio Grande.—The directors have resumed the 
payment of dividends on the preferred stock by declaring 1 
per cent, payable Feb. 20. The company is practically free 
trom floating debt, and has earned the past six months much 
more than sufficient to pay the dividend and leave a hand- 
some surplus. The business of the road i3 now large, and its 
local traffic is telling well. The directors thought it best in 
this case, after two years’ suspension of dividends, to simply 
declare 1 per cent, without stating it to"be a quarterly divi- 
dend, but it is known to be their policy,to pay hereafter at 
4 per cent, probably in quarterly dividends of 1 per cent. 

Georgia Midland & Gulf.—The bondholders have prac- 
tically all assented to exchange the bonds for a new one 
carrying four per cent, receiving for the concession a $509 in- 
come four per cent bond for each $1,000 bond so exchanged. 
The interest due January first has not yet been paid. 

Great Northern.—A dispatch from Seattle, Wash., Jan. 5, 
said: *‘The last spike on the Great Northern Ruilroad was 
driven to-day in the Cascade Mountains, and train service will 
be commenced between Spokane and Seattle next week.” 

Lehigh & Wilkesbarre—Philadelphia & Realing.—It 
has been announced that the Lehigh & Wilkesbirre Coal 
Company, which has the handling of the coal sales for the 
Central Railroad of New Jersey, would sell its coal inlepend- 
ently after January 1 1893. This step is taken in deference to 
the orders of the New Jersey courts, which compelled the 
New Jersey Central Railroad to resume the operation of its 
own road. The Lehigh & Wilkesbarre has heretofore been sub- 
ject to the direction of the Philadelphia & Reading, under the 
lease that was made in February last. It is desired by the 
managers of the Jersey Central that there shall be no ground 
for litigation that could po:sibly imply its disobedience to the 
orders of the Jersey courts. In order to prevent attacks on 
the coal combination, the Lehigh & Wiliesbarre Coal Com- 
pany makes a formal separation from all connection with the 
Reading. 

Long Island—Prospect Park & Coney Island.—A special 
meeting of stockholders of the Long Island Railroad Company 
has been called for Jan. 24 to ratify the agreement of the 
directors for the acquisition of the Prospect Park & Cuney 
Island Railroad. President Corbin sent out the following 
notice to stockholders : 

‘The directors of this companv have unanimou:ly resolved 
to acquire control of the stock of the Prospect Park & Coney 
Island Railroad Company, and a contract has been entered 
into to this end, which, under the law, requires the ratifica- 
tion of the stockholders. The tracks of the Prospect Park & 
Coney Island Railroad cross the lines of this company at Park- 
ville, and the terms of the agreement are regarded by the 
directors as especially favorable to the Long Island Railroad 
Company.” 

Missouri Kansas & Texas—Pullman’s Palace Car Co.—At 
Topeka, Kan., Jan. 5, Judge Riner’s decision in the case in the 
United States Circuit Court, Pullman Company against the 
Missouri Kansas & Texas Railroad, was made public. The 
injunction asked by the Pullman Company is denied and the 
restraining order is dissolved. This permits the railroad to 
use Wagner or any other sleeping cars for which it may con- 
tract. 

National Lead.—President Thompson, of the National Lead 
Company, says, in regard to the proposed consolidation of the 
National Lead and National Linseed Oil companies, that ‘‘ it 
has been determined to postpone all consideration of the mat- 
ter until after the annual meetings of the two companies, 
which are to be held during the third week in February.” 

New York New Haven & Hartford.—The board of directors 
offers for sale 13,323 shares of its stock now in the treasury to 
the highest bidder. Proposals will be received until 11 A.'M. 
Jan. 14. This stock wil! be entitled to the dividends payable 
after the date named, and holders will be entitled to subscribe 
during March for the convertible debenture certificates. 


Oregon Improvement.—In regard to the proposition to 
cancel the sinking fund clause in the mortgage securing the 
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Oregon Improvement six per cent jbonds, President W. H. 
Starbuck said that ‘‘ the action of the Executive Committee 
was taken at the request of some of the large holders of bonds, 
We have bought and turned into the sinking fund about $800,- 
000 of the first mortgage bonds. We have | to the present 
fortunately secured the necessary amount by purchase, but 
shouid we be unable in any year to buy enough at 106, then, 
under the provisions of the mortgage, we should draw bonds 
at par to absorb the surplus of the oe for that year. 
As is always the case the fear that their bonds will be drawn 
makes people chary of investing in them, and keeps the 

rice down. It is to remove this uncertainty that the request 

or a cancellation of the sinking fund clause has been made. 
Retirement of the bonds under the terms of the mortgage 
does not mean a reduction of fixed charges, for interest on 
them is required to be paid into the sinking fund just the 
same. Of course this arrangement would leave that much 
more money every year for the junig securities. The com- 
pany does not owe a dollar, and has not issued a bond in the 
past year.” 

Philadelphia & Reading.—A negotiation has been com- 
pleted with Messrs. Speyer & Co. involving a sale of bonds 
and cash advances which will give the Philadelphia & Read- 
ing about $5,500,000 in money. One-half of this amount will 
be advanced to the company in cash as a loan upon collateral 
trust bonds as security, and the remainder is from a sale out- 
right of the bonds to the syndica‘e, 

The collateral trust bonds are issued under a deed of trust 
made in February, 1892, and authorized at the last annual 
meetivg. The Wall Street Letter of the 6th says: 

** Securities of a par value of $15,584,000 and a market value 
of $13,625,000 are pledged as security for the collateral trust 
loan, which is for $10,000,000. Only $2,000,000 had been 
issued up to the time of the present negotiation. The securi- 
ties, including the collateral trust, are of the best character 
in the company’s treasury. They include the entire capital 
stock of the Allentown RR., the Atlantic City RR., the Dela- 
ware Feriy Co., the Philadelphia Harrisburg & Pittsburg 
RR., the Si:amokin Sunbury & Lewisburg RR., the Reading 
Iron Co., the Reading & Pottsville Telegraph Co. and $200,000 
of its bonds, 1,718 shares of Juncticn RR. stock, a majority of 
East Pennsylvania RR. stock, $1,000,000 Reading & Columbia 
debenture bonds and other securities. The income from these 
stocks and bonds amounts to more than the interest on the 
collateral bonds authorized.” 


Philadelphia & Reading—Pennsylyania Railroad.—The 
coal rate difference which has existed for nearly four months 
between the Pennsylvanla Railroad and the Reading has 
ceased. After a conference at Philadelphia between the lead- 
ing freight officials of all the roads interested, it was agreed to 
issue through joint tariff rates on anthracite coal, via all 
junction points. The Pennsylvania, Reading, Lehigh Valley 
and Jersey Central systems are affected by the agreement. 
The rates changed are only those from the mines tu Philadel- 
eo and intermediate points. This action applies to what is 

nown as the city and line trade, but it is expected that pro- 
vision will be made also for rates to tide-water and other 
New York and New England points at a meeting to be held 
in New York. The rates agreed upon are made with Phila- 
delphia as a basis. 


Postal Telegraph Company.—A telegram from C. E, 
Arnold, President or the Commercial Telegraph Company, 
says: ‘‘ The lease of the Commercial Union Telegraph Com- 
pany to the Postal Telegraph has been completed, and the 
papers were signed Dec. 28, The lease is for ninety-nine years 
from Jan. 1 1893, and the terms are 6 per cent to the Cummer- 
cial Company on its capital stock,” 


Richmond Terminal.—A circular letter addressed to the 
stockholders of the Richmond & West Point Terminal Rail- 
way & Warehouse Company has been issued by the special 
committee, of which Mr. Alexander E. Orr ischairman. This 
committee was appointed to receive from the stockholders 
proxies to represent them at a general meeting of the company 
held in Richmond Sept. 15 last, and at that meeting the ticket 
put forward by the Orr committee was defeated. 

The newly-elected board of directors instructed its chairman, 
Mr. W. P. Clyde, to appoint a committee to make a thorough 
investigation of the company’s affairs and another commit- 
tee to prepare a plan of reorganization. The committees 
were appointed, but no reports have yet been made, The 
circular goes on to say : 

‘‘Nothing has been done at the adjourned meetings, and the 
promise of information as to the state of the company and of 
a plan of reorganization has not yet been fulfilled. The an- 
nual meeting of the stockholders has been adjourned for nearly 
a year for alleged reasons which are clearly insufficient. It 
is interes'ing in this connection to know that by the Virginia 
Code, Section 1,123, it is required that the board of directors 
shall make a report of the condition of the company to the 
Stockholders at the annual meeting, and further, that the 
records of the proceedings of the board of directors for the 
year preceding shall be open to the inspection of three or 
ae stockholders holding, together, 100 shares of the capital 
5 ° 

_“The Orr committee are of opinion that they have exer- 
cised the powers entrusted to them as long as the conditions 
Continued which were in existence or contemplated when 
their trust tegan. They are now of the opinion that the stock- 
helders who have given them their proxies sbeuld either give 





the committee further instructions and themselves take active 
steps to protect their property, or relieve the committee of 
their duties.” * * * 

‘The committee therefore inclose a proxy which, among 
other things, empowers it to call a stockholders’ meeting. 
This can be done under the Virginia Code by the holders of 
one-tenth of the capital stock of the company—that is, of 
75,000 shares. A meeting to consider what course stock-- 
holders should pursue can be held after notice of the call has 
been published for thirty days. Should the present manage- 
ment and its conduct of the company te approved, the Orr 
committee will feel that there will be no further occasion for 
their services. Proxies should be sent to the State Trust Com- 
pany, 50 Wall Street.” 


Richmond & Danville—Georgia Facific.—The Richmond 
& Danville receivers gave notice that the following coupons 
due Jan. 1, 1893, would be paid on presentation at the Central 
Trust Company, 54 Wall Street: Richmond York River & 
Chesapeake first mortgage bonds; Charlotte Columbia & Au- 
gusta first mortgage bonds: Charlotte Columbia & Augusta 
contolidated mortgage bonds; Columbia & Greenville first 
mortgage bonds; Western North Carolina first consolidated 
mortgage bonds; Reswell Railroad first mortgage bonds; 
Franklin & Pittsylvania first mortgage bonds. 

Also the July 1, 1892, coupons of the Richmond & Danville 
6 per cent consolidated mortgage bonds and the Oct. 1, 1892, 
coupons of the Columbia & Greenville second mortgage bonds. 

Notice will be given hereafter with regard to payment of 
the Jan. 1, 1893, coupons on Richmond & Dan. 6 per cent 
consolidated bonds. 


Me-srs, W. P. Clyde and Geo. F. Stone attach the follow- 
ing to the advertisement : 

GEORGIA PACIFIC FIRST MORTGAGE Bonps.—The undersigne |, believ- 
ing that the income of the receivers of the Richmond & Dauville 
system willinashorttime enable them to pay the interest on the 
above-entitled bonds, have authorized the Central Trust Company of 
New York to purchase at par for our account, ou presentation at its 
office, all the coupons maturivg Jan. 1, 1893,0n the above class of 


WILLIAM P. CLYDE, 


bonds. 
GEO, F. Stone, 


Dec. 30, 1892. 
Silver Springs Ocala & Gulf—Savannah Florida & West- 
ern.—The control of the stock of the Silver Springs Ocala & 
Gulf has been acquired by the Savannah Florida & Western, 
and the holders of the outstanding $1,120,000 first mortgage 
sixes, it is said, have assented to a reduction of interest to 4 
per cent and the endorsement on the bonds of the guarantee 
of the Savannah Florida & Western. The Silver Springs road 
will supply a portion of the link which it is proposed to con- 
struct between Gainesville, Fla., and Pembeiton to make a. 
through line from Savannah to Tampa on the Gulf of Mexico. 


Standard Qil of New York.—At the annual meeting of the 
stockholders of the Standard Oil Company of New York the 
following directors were elected: William Rockefeller, J. D, 
R« ckefeller, H. M. Flagler, John D, Archbold, H. H. Rogers, 
W. H. Tilford, Paul Babcock, jr., C. M. Pratt and A. M. 
McGregor. After the meeting of the stockholders the new 
board of directors elected these officers: President. William 
Rockefeller; Vice-President, John D. Archbold; Treasurer, 
Wiliam T. Wardvell and Secretary, L. D. Clarke, 
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—The statement of the New England Loan & Trust Com- 
pany up to close of business December 31, 1892, is presented in 
our columns to-day. The year 1892 has left the company an 
undivided profit of $123,748, while the total assets now 
amouut to $4,942,905. This company offers its own deben- 
tures for sale at par, issued in various denominations, bearing 
6 per cent interest, payable semi-annually in New Yorl, 

—The well-known advertising firm of Frank, Kiernan & 
Co. will hereafter be known as Albert Frank & Co., the old 
partnership having expired Jan. 1 by limitation. Messrs, 
Frank and Rascover, who have been identified with the old 
firm since its formation, are now the partners of the new firm, 
In placing financial advertising this firm stands foremost in 
this city. 

—Mr. Wm. C. Cornwall, late Cashier of the Bank of Buf- 
falo, has gone into a new bank in Buffalo, of which he is the 
President; it will be known as the City Bank. The capital 
stock is $200,000, and it has been all subscribed for. 

—Messrs. Edward C. Jones 8& Co. offer in our issue to-day 
a lot of Mount Arlington, N. J., 6 per cent 20-year bonds, 
issued for road improvements, Full particulars will be given 
on application. 

— One of the firm of John L. Williams & Sons, the well- 
known bankers of Richmond. Va., contributed an elab- 
orate article to the Richmond Dispatch of the 1st instant on 
the operations of the Virginia railroads for the year 1892, 

—Messrs. Blair & Co. offer to investors a selection of high- 
grade investment bonds, which they advertise in another 
column, 

—Messrs. Hollister & Babcock, 80 Broadway, offer the 
stock and 50-year first mortgage gold fours of the Union 
Railway Co., which is an electric street railway in N, Y, City} 

—Attention is called to the bonds offered by Messrs, Red 
mond, Kerr & Co. in advertising columns of to-day. 

—Messrs. Gay & Stanwood, Boston, offer a list of invest 
ment bonds for the attention of investor}. . 

—Messrs. Lamprecht Bros. & Co. of this city and Cleveland 
offer a list of municipal bonis for January investment, 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Niaat, January 6, 1893. 


Low temperature prevailing at the West and Northwest has 
served as an influence to retard the movement of agricultural 
products, but abundant snow shields the fall-sown crops in 
most localities. There has been a slight increase in the con- 
sumption of general merchandise and a fair foreign demand 
for our products, although the export of food staples has not 
met expectations. The final Government report on the grain 
crops for 189% exceeded the average trade estimates and caused 
a weak tone on prices of wheat, corn and oats, There has 
been a heavy cut in trans-Continental railway freight rates 
between this city and San Francisco, in competition with the 
Pacific Mail route and the clipper ships. Speculation in the 
leading staples has been moderate and conservative. At the 
close a heavy snow-fall has slightly delayed railway traffic in 
middle latitudes. 

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 


























1892. 1893. 1892 

Dec. 1. Jan. 1. Jan. 1. 
WPUEB coccecces eocecccecccoss bbls.| 13.734 11,155 24,153 
paasones Sibksnen deenbig Te 7,~33 5,559 39,598 
Tobacco, domestic ........ hhds. | 21,153 18,819 15,0 9 
bacco, foreign.... ....- bales. 37,381 42,492 31,534 
GEO; BG. cos cece cocccee- bags 145,441 26+,193 231,845 
Coffee, other. .............. bags 20,879 15,515 8,793 
Ooffee, Java, &c........... mats 31,306 41,718 43,233 
MERP cccocccccscocecccesess hhds. 473 None 706 
eecccccccccceccccoss boxes.| None. None. None. 
DREEE.coccccccccosccess bags, &c. 301,753 279,625 275,6%7 
Melado wececcee escsoncssese hds. None. None None 
Molasses, foreign ......... hds. 245 None. None 
Molasses, domestic ........ bbls. 3,000 3,200 11,500 
TREND ccce cocccccs coscccecee<d vo. 230.400 287,900 253,160 
COR cancedscosscece cccets 327,026 300,646 320,339 
ROSIN... ccccccccccccccccsccce bbls. 22,008 19,091 26,614 
Spirits turpentine.....,.....bb1s. 1,414 1,957 1,815 
Tar ecescescoces oo ecce cosecs bbls. 2.910 ll | 3,796 
BOO, Th. Bocccce:s ccccecceccs ags. 8,750 7,500 | 37,500 
Rice, domestic ....... ..... kgs. 4,350 4,500 | 4,500 
Linseed... cocccees soeeeee ags. None. None. | 1,100 
OO eee bags. 13,500 14,000 15.500 
GR DERE. ccccncccecnenses bales. 48,400 44,200 31 000 
Manila hemp.... ........- bales. None. None None. 
SD MOccecesacssccana ales. 4,300 3,494 5,200 
St anh senna bbls. and sacks. 201,600 223,800 176,%30 





Lard on the spot has been quiet, though there’ have been a 
few purchases for the United Kingdom at an advance in 
rices, closing firm at 10°50c. for prime City, 11°10c. for prime 
Western and 11°40c. for refined for the Continent. The 
speculation in lard for future delivery has been quiet, but 
rices have made a decided advance, owing to the scarcity of 
ogs. 

7 DAILY CLOSING PRICES OF LARD FUTURES. 


Sat, Mo Tuer, Wed. Thur. Fri. 
January delivery........c. i6°80 fo 11°00 10°95 10°95 11°05 
Mareh delivery ......... GB ccoces e 10°40 10°55 10°80 10°90 
May delivery............¢. 10°15 os 16°25 10°40 1065 10°90 


Pork has advanced sharply in response to decidedly stronger 
Western advices, but the demand has been quiet, closing firm 
at $17 for old mess and $17°75.a@$18 for new mess. Cut meats 
have made a decided advance, owing toa sharp rise in the 
oon of hogs, and the close was firm at i0c. for pickled 

llies, 10@12 lbs, average, $°4@9c. for pickled shoulders and 
12@121gc. for pickled hams. Tallow has advanced, closing 
firin at 51¢c. 

Coffee has been fairly active with some irregularity of tone, 
but inclination slightly easier. Rio is quoted at 167c. for 


No. 7; good Cucuta at 21@211¢c. and interior Padang at 
27@28c, Contracts for future delivery found a more or less 


unsettled market, with some inclination manifested to liqui- 
date long contracts on near months in consequence of increase 
in world’s visible supply. That influence is particularly 








marked at the close, with prices on a declining scale. The 

following are the fina! asking prices: 

a 15°S5S¢. | April. .cc00c.0.15°55C. | JUly..2..n0ceee- 15°35e. 
OFC: TBD cose ccccnscsh O"S08: | BOM cocccsccees 15 40¢ 

TEAR. canvecceese 15°70c. | JUNC .ccccceeees 15°400. | Oct. .....2.ccc0e 15°35 


Raw sugars have been in small supply, good demand and 
firm for all grades. Centrifugal is quoted at 3 7-16c. for 96 deg. 
test and Muscovado at 3c. for 89 deg. test. Refined sugar has 
sold readily at firmer rates. Granulated quoted at 5c. Other 
staple groceries have secured gieater attention at hardening 
values, spices and teas in particular favoring sellers. 

Kentucky tobacco has been firm but quiet. Seed-leaf 
tobacco has been taken slowly, but prices hold steady. Sales 
for the week were 850 cases, 

Straits tin has been decidedly more active at advancing 
prices, and the close was steady at 19°70c. Sales for the week 
were about 600 tons, Ingo* copper has been dull but steady 
at 12°20c. for Lake. Lead is without change and quiet at 
$15 54 for domestic. Pig iron is dull but steady at $12 75@ 

15 50. 

Refined petroleum is dull but steady at 5°40c. in bbls., 2°90c. 
in bulk and 6°25c. in cases; crude in bbls., 5°35c.; in bulk, 
2°85c.; naphtha, 5\¢c. Crude certiticates have been dull. 
Spirits turpentine has been quiet but steady at 301g¢@3ic. 
Rosin has been in better demand and steady at $1 30@$1 821¢ 
for common and good strained. Wool is firm but quiet. Hops 
are dull but steady. 





COTTON. 
Fripay, P. M., January 6, 1888, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
trom the South to-night, is given below. For the week ending 
this evening the total receipts have reached 126.054 baler, 
against 165,943 bales last week and 19),972 bales the previous 
week, making the total receipts since the 1st of Sept., 1892, 
8,691,854 bales, against 5,031,507 bales for the same period of 
1891-2, showing a decrease since Sep. 1, 1892, of 1,339,653 baler, 














Receypisai— | Sat. | Mon. | Tues. | Wed. | Taurs.| Fri. Totat. 
Galveston...... 2,068 3,865| 4,050 3,359 3,912 2,326 19,580 
El Paso, &¢...| ...... | een pun siete Dy aeidgins 765, 765 
Sew Orleans...| 12,078 8,434) 9,310 6,850 9,107, 5,401! 51,180 
Mobile........-- 438, 1,750 627) 273 230 293 3,611 
RE a Ree) Brees | Prete P  eanames 369 369 
Javannah ...... 2,077| 1,137 878) 4,183! 1,103) 1,883 11,266 
Bransw’k,&0.) 5,211) ......| ------ Pe ee | 3,247| 8,458 
Charleston ..... 898 211! 1,054 314 636 843 3,956 
PortRoyal,&c| ...--.| so. ae Beis: | sesee] sneece] seeeee | sailiain 
Wilmington....| ~~ ns 2,952, 160, 2,003, 131) 5,279 
Wash’gton,&0| .....-| °...... po pee Bee | 19) 19 
Norfolk......+.. 242, 370/ 624 305, 332, 628 2,501 
West Point... owes | BATE BBB ccccce | 566, 3,673 
M’wp’tN’s,&c.| 1,313) ...... ete Pecan Beane | 174) 1,487 
New York......|  ....-- | 812) 749 707, 457) ...... | 2,725 
Boston... ..... 861] 851) 454 853 360 783, 4,162 
Baitimore...... 4,628} ...... | es ere | ctseas 798, 5,426 
Philadelph’a,&c| 583) ...... | 253, 272 43} 446) 1,597 
fotalsthis week| 30,912) 17,430 22,425 18,432 18.183. 18,672/126,054 











The following shows the week's total receipts. the total since 
Sept. 1, 1892, and the stock to-night, compared with last year. 


























Receipts to |—_2892-98 | _:1891-92. | Btock. 
San. ¢. This |Since Sep.| This |Since Sep. 
Week. | 1,1892. | Week. | 1, 1891. — | — 

Galveston...| 19,580 $29,455, 31,617, 887,004 125,100. 104,127 
ElPaso,&0.| 765 34,791 1,346, 20,647) 1,585, --e00 
New Orleans.) 51,180 1,035,266, 90,237 1,631,90, 350,099 480,025 
Mobile. ....| 3,611, 134,451) 8,191 202.638 44,482) 49,206 
Florida...... 369 21.415, 186, 20,255)... | __ seewes 
Savannah... 11,266 616.236 18,236, 795,989, 117,317, 115,167 
Bruns.,&0.| 8,458 130805) 5,924 125,335) 13.242) 5,137 
Charleston ..| 3,956) 240,895) 7,080 357,587) 54,879) 70,123 
P.Royal,&c| ...... 324 50 ee aes . 
Wilmington .| 5,279, 143,956 1,710 136,052) 24,462) 16,226 
Wash’tn,&« 19 597) 102 re sunaas 
Norfolk...... 2,501 189,119 16,222 383,954] 42,504) 65,31) 
Weat Point 3,673; 166,054 12,982 233,094 13,323 9,620 
MwptN.,@| 1,487) 14,260 732) 23,137 1,020, 1,483 
New York. .| 2,725) 27,526 4,366 35,679] 305,320) 353335 
Boston......| 4,162) 50,632 4,554 60,354] 31,00u| 27,000 
Baltimore... | 5,426 31,557, 7,643) 41,532/ 30,597) 16,548 
Phil’del’a,dc| 1,597; 24,515 3,012 43,319) 11,489) 13,836 
Totals. .. ../126,054 3,691,854 214,250 5,031,507 | 1,166,419 11,327,194 





_in order that comparison may be made with other year, we 
give below the totais at leadinz ports for six seaons. 




















Recevpts at—| 1893. | 1892. | 1£91. | 1690. | 1889 | 1888 

Galv’aton,&c| 20,345 82,963, 90,549 15,674, 21.276) 12,987 
New Orleans} 51,180 90,237, 87,053) 51,993 58.939| 58,951 
Mobile....... 3,611 8,191) 11,427). 7,398, 7.325| 7,228 
Savannah...| 11,266! 13,236 20,503| 17,162| 12.785| 15,613 
Charl’st’n,&e, 3,956 7,130 6,643, 3,393, 7,410) «6,726 
Wilm’gt'n,&e) 5,298, 1,812, 4,645, 1,119| 3,107| 2,672 
Norfolk......) 2,501 16,222) 21,022, 13,191, 11,452/ 13,533 
W'tPoint,&c| 5,160, 13,714) 17,444) 12,021) 12,836) 15,374 
Allothers...| 22,737 25,745, 17,886 17,865, 23,939] 12,607 
Tot.thisweek| 12,054 214.250, 217,177, 139,826 159,119] 145,741 
BinceSept.1 3691.854 5031,5074712,755 4482.545 3992,014/4 290,599 





The exports for the week ending this evening reach a total 
of 117,263 bales, of which 32,296 were to Great Britain, 28,659 
to France and 55,298 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1892. 


{ Week Ending Jan. 6 From Sept. 1, 1 to Jan. 6, 1893. 
| Bxported to | “ et 1 =" 























Szports | 
from— | Great | Oonts | Total | Great | | Oonts- 

Brit’n nent. | Week.| Britain "Fane: mene, | Total. 
Zaiveston..... 5,195) 6,476] 7,546) 19,207) 963,419) 91,506, 107,650) 562,575 
Velasco, &€c....| 6,205) .... $00) 6,505 16,455) 15,420) 31,875 
New Orleans..| 5,238 21,525] 19,660 46,426, 266,100 188,707) 172,214] 622.223 
Mobile & Pen.| ..... ee Bee pees &...... = 25,770 
@avannah....| ...... | seeeee 7,600! 7,600) 56,704) 19,752) 163,689) 245,145 
Brunswick... | 4,198) ..... 1,100} 5,298! 67,776) 2,980) 14,574) 74,830 
eS Pe pee oe re | $1,857) 7,90} 76,743| 160,500 
Wilmington.. ev 10.090) 10,000) 65,402 43562) 108,964 
Norfolk....... eee 4,900 6,041) 47,386) ...... 17,128} 64,524 
West Point..| ..... | ..... po, Eee. | 52,236 4,800} 57,036 
N’portNws,&| 1,676 ..... | ..... | 1,676) 4,764) ...... obi 4,764 
vew York.... | 1,504 665| 2,968 5,137, 206.297 8,436) 39.666) 254,300 
Boston........| 5,491) ..... | 1,480] 6,971) 109,633) 2.178) 103,811 
Baltimore.... | 1,399) ...... 604 2,093) 59.154, 3,110) 48,860) 111,124 
Philadelp’a&} 809) ..... | ..... | _"300) 5,260) .... 100] 5,808 
Total........ | 32,296) 28,669 58,208 117 263 |1,409,419/ 316.901 705,596 2,431,906 
Total, 1891 92.'122 733) 34 26%) 66.6351223.631/2,060.951'349,636 sis, 70la.a8t 208 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Oarey, Yale & Lambert, 24 Beaver Street. 


On Shipboard, not cleared—for 





Leaving 
Other | Ooast- Total Stock. 
Foreign 2 





Jan, 6 at— 
Great 
Britain, | France. 
New Orleans...| 13,108 | 12,194/15,773| 920| 41,995| 308,104 
22,600 | 12,965 | 8,385| 6.277| 50,227| 74,873 
2,000 | 2,300/17,000| 2,900] 24'200, 93,117 


wise. 








,500| None.| 7,000 300} 11,800 43,079 
8,500 | None.| None.| None. 8,500 35.982 
None. 6,500 6,500 36 004 


None.| None. 
3,600; None.| 2,200; None. 5,800 2995 0 
30,000 | None. | 25:000| None.| 55,000| 71.718 


Total 1893...| 34.303 | 27,459 | 75,358 | 16,897 | 204,022| 962,397 


| 

Total 1892...| 108,074 | 29.572 | 58,159 | 13,717 | 209,522 | 1,117,672 
Tota) 1891...| 173.394 | 12.570 | 29 919 | 26,609 | 242.492 673,094 
Speculation in cotton for future delivery bas been of mod- 
erate volume and conducted in a manner that indicated a 
feeling of caution among both buyers and sellers, With the 
renewal of the session of the Senate after holiday recess,dis - 
cussion of the so-called Anti-option Bill was rev.v_d, and un- 
certainty regarding the fate of that measure acted as an im- 
portant check upon operations. After adjournment on Friday 
last the Cotton Exchange did not resume business until Turs- 
day morning, when the tone was steady in consequence of 
firm quotations from Liverpool; but as no fresh buying orders 
were attracted, some of the longs became dissatisfied, and at- 
tempting to sell out broke the line of value 13 points from the 
extreme figures of the morning. On Wednesday the market 
was irregular in consequence of numerous rumors regarding 
the prospect of the Anti-option Bill in the Senate, and the final 
impression proving favorable prices advanced 12 points. Yes- 
terday additional strength was infused int» the market by the 
firm quotations from Liverpool, and reports of probable early 
settlement of the mill operatives’ strike in Lancashire. At the 
close to-day the tone was further stimulated by a small move- 
ment of cotton at the interior towns, and a small advance in 
quotations was made, but the business was confined princi- 
pally to local operators. Cotton on the spot has sold tlowly, 
ut at firm prices, and advanced 1-16c. Middling uplands, 

9 15-16c. 

The total sales for forward delivery for the week are 631,200 
bales, For immediate delivery the total sales foot up this week 
4,048 bales, including for export, 1,248 for consumption, 
—- for speculation and 2,800 on contract. The following are 
the official quotatiors for each day of the past week— 
December 31 to January 6, 


UPLANDS. 


+ eae e : : | 7 | 79 | Te | 7%, 
Strict Ordinary. | $ | 7% | 7% | 7% | 71bi¢ 
| ©% | 8% | S% | Slog 
9lig | 9116 | Dig | 9348 
































| Sat. | Mon Tues’ Wed Th. | Fri. 














Holiday .... 




















& ore | 936] 916 | 949 
s 91ly¢) gilt, W1ly¢) 9% 
S |.9% |. 97% | 97% | Dly¢ 
MM (103g |103)¢ 10%)¢ (10% 
, * (103% |103%% |10% [10 46 
: 10% (10% [10% [101% j¢ 
: 11% (1148 |1l% |113)¢ 
GULF | Sat.| Mon Tues Wed Th, | Fri. 
Ordinary......... ehannsond Plb} : | 3 | 7% | 7% | 7% | 713;¢ 
BOSSES OREINATY ccccccccescccccs| $ | ; 81g | 8g | Ble | B41, 
Good Ordinary......-sese0-+- ae a 9 |9 | Sig 
Strict Good Ordinary......... oo! Bb b | 916 9746 9716 93, 
Low Middling..... os cccece cesses | & & Gli) Dilye! Dilig! B% 
Btrict Low Middling..........0.) = = |. 915g 9ld;¢) 915)¢ 10 
| ee © ecccescoee Zs S 10% 104 104% 103i¢ 
Good Middling................+- | m& | B (10% 190%;¢ 1046 |1014 
Btrict Good Middling........... rg : (105% 105% [105% Lullig 
Middling Fair.......-......0000.) : | 3 Ql iM in 111; 
__ >I = + (1133 |113g [113g [1174 
STAINED, | Sat. | Mon Tues Wed Th. | Fri. 
Good Ordinary..... @ osceee 8 lb.! | rs 7 17 | 71 
Strict Good Ordinary........... | Holi- srolt-| 758 | 7 7% 71%, 
Low Middling....... icahiiaiaane | day. | day. | 81g | 81g | 819 | 8% 
__ epee | | 971g | 9746 | 9716! 949 











MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
same days. 























SALES OF SPOT AND CONTRACT. 
SPOT MARKET Be 3 r fone 4 
CLOBED. - | Oon- | Con- res. 
port. | sump. Pin tract. Total. 

Sl RES : 
Monday eecece seoces ana’ R... me Holi days... — a aan ty = palletes = 
Tuesday Easy... .-...... i” ....! 648) ....| 2,800] 2,948] 186,800 
Wed’day Quiet ......- .... -=2+| 129| °-7:| -"300| 429) 159°7u0 
Thur’d’y Guict sail. Tomine ue 360) .... aia 360} 115,800 
Friday .. Quiet at 1; adv. --| 111) ....| 200) 311] 168,906 
fh Se |" ...| 1,248] ....| 2,600] 4,048] 631,200 








THE SALES AND PRICES OF FUTURES are shown by tke 
€ dlowing comprehensive table: 
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* Includes sales in September, 1892, for September, 1,700; Septem- 
ber-October, for October, 420,500; September-November, for Noven 
ber, 879,900. 
The following exchanges have been made during the week 
‘10 pd. to exch. 1,000 Mob. for Apr. a Bd. to exch. 100 Jan. s. n. for 
‘eb 


"22 pd. te exeh. 900 Jan for Mch. ° 
*23 pd. to exch. 1,000 Jan. for Mch. | ‘12 pd. to exch. 100 Jan. for Feb. 


‘16 pd. to exch. 300 Jau. 8. n. for | ‘42 pd. to exch. 100 Jan. for May. 
Feb. | ‘10 pd. to exch. 600 Meh. for Apr. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is asfollows. The Continental stocks, as well as 
pone ys for Great ape 8 ant the — are this —— Clg me 
and consequently all the European figures are brought down 
to Thursday po de oa But to make the totals the complete 
figures for to-night (Jan. 6), we add the item of exports from 
the United States, inciuding in it the exports of Friday only. 
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Btock at Li 1 bales. 1 600,060 1 487:060 942,000 937,00 
tock at Liverpool......bales. 1,600, ,467, x J 
Btooz at London.............00 3,500 11,000 20,000 16,000 
Total Great Britain stock. 1,603,500 1,478,000 962,000 973,000 
Btook at Hamburg......... ecco 1,500 2,400 3,300 2,100 
Stook at Bremen............... 117,000 135,000 143,000 136,000 
Stock at Amsterdam.... .... eo 19,000 22,000 11,000 8,000 
Stock at Rotterdam.......... e 300 300 500 300 
Stock at Antwerp............. . 5,000 5,000 5,000 7,000 
Stock at Havre...... ......--- 423,000 253,000 187,000 155,000 
S.ook at Marseilles...... ..... © 8,000 $8,000 3,000 3,000 
Szock at Barcelona.......... eo 75,000 73,000 67,000 82,000 
Baek At SEMI .ccoce ccccccece ° 6,000 8,000 6,000 10,000 
Scock at Trieste........ ...... - 10,000 16,000 7,000 10,000 
otal Continental stocks..... 664,800 522,700 432,800 413,400 





Tota] European stocks.. .. 2,268,300 2,000,700 1,394,800 1,386,400 
Indlacotton afloat for Europe. ,000 1,090 45,000 90,000 
Amer. cott’nafloat for Europe. 355,000 630,000 573,000 565,000 

t,Brazil,&c.,afitforE’r’pe 58,000 0,000 50,000 48,000 
Btock in United States ports .. 1,166,419 1,327,194 915,586 715,782 
Stock in U. 8.interior towns... 473,655 629,850 513,751 433,193 
United States exports to-day. 30,645 39,113 31,754 44,874 


Total visible supply....... 4,399,019 4,707,557 3,523,891 3,233,254 
Of theabove, thetotaisof American and other descriptions areas foliows: 





Amerwcan— 
Liverpool stcck......... bales. 1,376,000 1,236,000 653,000 750.000 
Continentalstocks..... eccece « 557,000 420,000 333,000 312,v00 
American afloat for Hurope... 355,000 630,000 573,000 565,000 
United States stock.......... «- 1,166,419 1,327,194 915,586 715,782 
Onited Statesinteriorstocks.. 473,655 629,550 513,751 433,198 
United States exports to-day. 30,645 39,113 31,754 44,3874 








Total Am erican.......-.e02 3,958,719 4,281,857 3,020,091 2,820,854 








East Indian, Brasil, ée.— 
Liverpoo! stock........... esses 224,000 231,000 289,000 207,000 
Zondon stock...... -...0--0 ee 3,500 1l, 20.0 16,000 
Continental stocks ........... « 107,800 102,700 99,800 101,400 
India aficat for Europe........ 47,000 21,000 45,000 90,000 
Egypt, Brazil, &c.,atloat...... 55,000 60,000 50,000 48,000 
Total East India, &c....... 440.300 425,700 503,800 462,400 
fota] Almerican............ 3,958,719 4,281,857 3,020,091 2,820,854 
Total visible supply....... 4,399,019 4,707,557 3,523,891 3,283,254 
Price Mid. Upl., Liverpool... 5 3ed. 4d. 554d. 54d. 
Price Mid. Upl., New York.... 915, 6¢, TTC. 9383, 10% . 


ta” The imports into Continental ports the past week have 
been §5,000 bales, 

The above figures indicate a decrease in the cotton in sight 
to-night of 3U8,538 bales as compared with the same date 
of 1592, an increase of 375,128 bales as compared with the 
eorresponding date of 1891 and an increase of 1,115,765 baler, 
as compared with 1820, 


AT THE INTERIOR TOWNS the movemeut—that is the receipts 
for the week, and since September 1, the shipments for tbe 
week and the stocks to-night, and the same items for the 
corresponding period of 1891-S2—is set out in detail in the 








JUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
ow we give closing quotations of middling cotton at South - 
ernand other principal cotton markets foreac iayo th werk, 





GLOSING QUOTATIONS FUR MIDDLING CULTON ON— 





























Week ending) 

Jan. 6. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
a ae 919 9's 91g 98 
Sew Orleans} ...... | ..... ° 9% 919 9916 95g 
BE ccccc! scave © | scceee 9716 91g 9156 91g 
Rc kstoce | ‘cenucs 9 16 9°18 9% 9 
Oharleston..| ...... | ....0. 95g 958 95g 955 
Wilmington. . oe 9% 99.2 O% 9% 
Dit neel cnages “|  snaens 9916 9916 918 95g 
Boston ...... 97% 978 97% 97% 973 97% 
Baltimore...| ...... | ..... ° 19 10 10 10 
Philadelphia me | sacce . 104 10% 1012 Ow 
Augusta .. .. . ee G5y 958 95g 9ROX 
ay — Pps oN eowene 3 9% 934 9% 

> Louis .... 9l3yqg | ....-- 318 Ot, gis gis 
PEE ssccl sseces | secces YQ Yilg P 91g” Sig? 
Cincinnati..; 10 | ..... " 10 10 10 10 
Lonisville. .. 91316 9% 9% 9% 9% . 9% 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta........ 97:6] Little Rock .... 9% | Newhberry...... 9% 
Columbus, Ga. 9% | Montgomery. . 95g | Raleigh ....... . 938, 
Columbus,Miss 9g | Nashville...... 9‘, | Selma.... ... o« 938 
Gufaula........ 94 | Natchez... ... ° 9%g | Shreveport .... 9% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 





{ f 
| Recetptsat the Ports. St’kat Interior Towns. Rec’pts from Plant’ns, 


)3 1880-01 1891-92 1592 93 159¢-01 1301-02) 1802-93 
Des. B..<« '241,318 293,161 248,355 430,943 521,419 396,627 251.55 3,313,083 |296,122 
” Widawel 257,529 295,504 255,01) 4€9,189 554,754 432,454 295,775 /328,859 291,737 
“ 16...) 266.327 277,984 211,399 506,355 607,463 455,149 303,524 |330,693 234,004 


Week 
Bndasng— 





18$C-91' 1891-22 18u2-£ 

















“23. ..../279,782, 260,305 190.972 550.410 630,054 4 18,952 314,804 | 282,898 204,775 
“  30...../ 246,089 211,615 165.944 538,652 647,344 479,454 235,231 | 232,405 176,445 
Jan. 6 217.177 214,250 126.054 513 751 629,550 473.655 192,276) 195,956 120,255. 





The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1, in 1892-93, are 4.036.875 bales; in 
1891-92 were 5,605,123 bales; in 1890-9! were 5,211,939 bales, 

2.—That, although the receipts at the outports the past week 
were 126,054 bales, the actual movement from plantations was 
only 120,255 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 195,955 bales and for 1890 they were 
192,276 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 






























































































following statement. 
— — We give below a statement showing the overland movement 
3 BESgDoE ESSE oer een PES SEE ep eeeper tor the week and since September 1, As the returns reach us 
3 F528 eseccess Bs by tel ph late Friday night it is impossible to enter 80 
S Bocce eeseeeces ga cecses SEreres 8 =| largely into detail as in our regular monthly report, but all 
a OP PEpre esr aeesS S EBS5 Boe PE OE: 4 the principal matters of interest are given. This weekl 
S Bee Bar eo Bz: £e Pee ae wera os 3 publication is of course supplementary te the more extend 
3: SBE Reese hoSo ai): PESERS EE: <i o: monthly statements. The results for the week ending Jan. 6. 
sii Bieber csi Shei i SBr eg: Be: + ‘3 and since Sept. 1 in the last two years are as follows: 
FA - 9 | 2892-33. | 1891-92 
=| sgungeebc....23,.g-.ueevesiuecan| £5 |,/8 pone s Since | Sines 
5) ESSSHSSTIGR COLES Sor Sse reSssesl FF Rs Week. | sept. 1. Week. | gept. 1, 
9 | ty = 2 Shippea— } 
3 oacacn|Sels/2| Via Bt. Louis.................... 13,367, 236,854 18.361, 385,553 
Ms NOSNSSNNSS SUN | , > ban e..-- . ert wir et anaes 
3 2 Sore sxni-- a Hanniba 15£5) 1.0,816 4,456) 7 
8 SESSEBS1S*| |&1 Via Evansville 971, 11,156 2/475! 20,696 
- = ia Louis e. 2,525 3,195 4,714) 4 
Via Louisvill 2.52 83,19 714) 114,496 
> me @is Via Cincinnati.... 3,375) 60,983 3,534; 79,825 
. Ke NW Had =] Via other routes, &¢ 5,272) 98.129 4,606 106,228 
: io sig S 
z Zeennes|PF*S |-| Total gross overland.......... 35,697, 725,956 56,215 1,063,470 
pe = |" | Deduct shi ntis— | 
r et me & &| Overland to N. Y., Boston, &c... 13,910} 134,230 21,370) 180,884 
“ -Semaneoe! FB [oO Between interior towns ........ 1,189) 16,398 1,868 41,872 
2 DBE EeES| F 3 *| Inland, &c., from South ........ | 3,374) 33,047 15527) 55,564 
= tne Hil Total to be deducted........... 18,473, 183,675 21,765| 278,320 
g So» onl te Leaving total net overland*..| 17,224. 537.281 31,450| 785,150 
5) Seecrou: Ss *Inv.udiog movement by rail to Canada. 
E ereeuee) Si) ./5| ito Canad 
o SoERGRR | Fy 3] The foregoing shows that the week’s net overland movement 
~ € |2|& | this year has been 17,224 bales, against 31,459 bales for the same 
3 iIxtoem! Sm |s|/=| week in 1892, and that for the season to date the aggregate net 
: ES VENSS CES AAT ENS ENA E TSS ms “15 | overland exhibits a decrease from a year ago of 247,869 bales. 
ra SEBHDam!] S wy ; 7 
ra eS. CesSiuts| = = 1892-93. 1891-92, 
< = In Sight and Spinners’ 
- ~ Piz . Takin “4 | Since | | Sinee 
x om mo e235 § g | Week. Sept. 1. | Week. | Sept. 1. 
- secuyus < Bn 
° puseruel: “2 * | Keceipts at ports to Jan. 6....... 126,054)3,691,854 214,250 5,031,507 
~ | Net overland to Jan. 6............ 17,224) 537,281 31,450 725,150 
- Sars wal Sm |S] Southernconsumption to Jan. 6.-| 16,000} 292,000) 14,000 273,000 
- S Cr raOn cS = Ss : 
2 - “suiwemRe | ° & s Total marketed ..... .......... 159,278 4,521,135 259,700 6,069,657 
7 o SeSSSsail * Interior stocks in excess..... .... *5,799| 345,021 ‘1,294 573,621 
* Louisville figures “net” ‘ Came into sight during week.'153,479| ........ 1241,406! ..cccce- 
(ans pate ieee Gee Total in sight Jan. 6.......... | steees 4,960,156) .22+-- 6,663,278 
The abovetotals show that the interior stocks have decreased | North’nspinnerstak’gstoJan.6._.....- 11,020,323] ...... '1,354,905 


during the week 5,799 bales, and are to-night 155,895 bales 
less than at the same period last year. The receipts at all the 
towns have been 31,454 bales Jess than the same week last 





* Deerease during week. 
It will be seen by the above that there has come into sight 
during the week 153,479 bales, against 241,406 bales for the 
same week of 1892, and that the decrease in amount in sight 





year, and since Sept. 1 they are 93),195 bales less than for the 
game time in 1891-92, _ |. <7 ge _. : 


es 


to-night as compared with last year is 1,797,122 bales, Joos 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices this evening from the South indicate that rain has fallen 
in about all localities during the week, and that in por- 
tions of the Southwest the precipitation bas been heavy. The 


temperature continues low as _a rule, but has ranged higher 


than in the preceding week. The marketing of cotton has 
been retarded by the unfavorable weather. 

Galveston, Texas.—We have had one shower during the 
week, the precipitation reaching forty-five hundredths of an 
inch. The thermometer has ranged from 40 to 69, averaging 
54, December rainfall two inches and twenty-three hun- 

redths, 
. Palestine, Texas.—Rain has fallen on two days of the 
week, to the extent of three inches and thirty-six hondredths. 
Average thermometer 48, highest 68, lowest 29. Rainfall for 
the month of December eleven inches and four hundredths, 

Auntsville, Texas.—There has been heavy rain on two days 


_of the week, to the extent of two inches and four hundredths, 


The thermometer has averaged 49, the highest being 68 and 
the lowest 30. Rain fellin December to the extent of five 
inches and ninety-six hundredths. 

Dailae, Jexas.—It has been showery on one day of the 
week, the precipitation reaching twenty-five hundredths of 
aninch. The thermometer has averaged 48, ranging from 28 
to 68. December rainfall tbree inches and six hundredths. 

San Antonio, Texas.—It has been showery on one day of 
the week, the rainfall reaching fifty hundredths of an inch. 
The thermometer has ranged from 22 to 70, averaging 46, 
December rainfall, four inches and eighty-four hundredths. 

Luling, Texas.—There has been heavy rain on one day dur- 
ing the week, to the extent of one inch and eighty hundredths, 
Average thermometer 47, highest 63, lowest 31. December 
rainfall, four inch¢s and ten hundredths. 

Columbia, Texas.—The Brazos River is very high and still 
rising. It has been showery on one day of tke week, the 
rainfall reaching seven hundredths of an inch. The tber- 
mometer has averaged 46, the highest being 65 and the lowest 
28, Rainfall in December reached one inch and sixty-five 
hundredths, 

Cuero, Texas.—We have had good showers on two days of 
the week, the precipitation being seventy-seven hundredths 


of aninch. The thermometer has averaged 50, ranging from 
26 to 75. December rainfall, three inches anc thirty-eight 
hundredths. 


Brenham, Texas.—It has rained hard on two days of the 
week, the precipitation reaching two inches and forty-five 
hundredths. Mud and water are everywhere and the river is 
rising rapidly. The thermometer has ranged from 34 to 72, 
averaging 53. The precipitation during the month of Decem- 
ber was nine inches and twerty-nine hundredths, 

Belton, Texas.—We have had heavy rain on two days of 
the past week, the rainfall reaching two inches and twenty 
hundredths. Roads are impassable and field work impos.-ible. 
Average thermometer 40, highest 72 and lowest 20. During 
the mcnth cf December the rainfall reached four inches and 
sixty-four bundredths, 

Fort Worth, Texas.—There has been rain on one day, the 
rainfall reaching twelve hundredths of an inch. The ther- 
mome’er has averaged 47, the highest bring 67 and the lowest 
During the month of December the rainfall reached two 
inchrs and sixty hundredths. 

Weatherford, Texas.—No rain has fallen the past week. 
The thermometer has averag:d 46, ranging from 26 to 65. 
Month's rainfall two inches and twenty-four hundredths, 

New Orleans, Louisiana.—It has rained on one day of the 
week, the rainfall reaching forty-five hundredths of an inch 
The thermometer has averaged 51. December rainfall three 
inches and twenty-two hundredths, 

Shreveport, Louisiana.—Rain has fallen on two days dur- 
ing the week to the extent of one inch and forty-two hun- 
dredths, Average thermometer 50, highest 66, lowest 32. 
The rainfall in the month of December was seven inches and 
forty-five hundredths, on ten days. 

Columbus, Mississippi.—It has rained en two days of the 
week, the precipitation reaching one inchand two hun- 
dredths. The thermometer has averaged 44, the highest be- 
ing 62 and the lowest 24. During the month of December we 
had rain on eight days, and the precipitation reached six 
inches and twenty-two hundredths, 

Leland, Mississippi.—The week’s rainfall has been three 
inches and twenty-five hundredths. The thermometer has 
averaged 48, ranging from 20 to 73. December rainfall, six 
inches and ten hundredths, on ten days. 

Little Rock, Arkansas.—We had copious rains on the first 
three days of the week, but since Monday morning the 
weather has been clear and bracing. The rainfall reached one 
inch and seventy-four hundredths. Average thermometer 42, 
hizhest 64 and lowest 29. 

Helena, Arkansas.—There has been heavy rain on two days 
of the week, the rainfall reaching three inches and twenty- 
seven hundredths; this morning the weather is cold and clear. 
The thermometer has averaged 41, the highest being 60 and 
the lowest 22. During December we had rain on fourteen 
days, and the rainfall reached eleven inches and sixty-nine 
hundredths, Average thermometer 41, highest 74 and 
owest 12, 

Memphis, Tennessee.—It has rained on three days of the 
week, to the extent of three inches and thirty-three hun 
dredths, but the weather is now clear and cold. The ther- 
mometer has averaged 39°6, ranging from 27 to 61°1. During 
the month of December the rainfall reached eleven inches and 


3% 
mite 





ninety-five hundredths, on fourteen days, the greatest rain- 
fall on record for December. 

Nashville, Tennessee.—It has rained on four days of the past 
week, the rainfall being one inch and eighty-nine hundredths. 
The thermometer has ranged from 18 to 53, averaging 34. 
December rainfall, six inches and forty-three hundredths, on 
twelve days. 

Mobile, Alabama.—It has rained on two days of the weck, 
the precipitation reaching one inch and fourteen hundredths. 
Average thermometer 51, highest 68 and lowest 33. Decem- 
ber rainfall, seven inches and six hundredths, 

Montg , Alabama.—Rain has fallen on one day of the 
week, and the rainfa}l reached thirty hundredths of an inch. 
There have been frost and ice on three days. The thermom- 
eter has averaged 45, the highest being 55 and the lowest 36, 
Rainfall for month of December four inches and seventy- 
one hundredths, on thirteen days. 

Selma, Alabama.—The weather has been cold and clear most 
of the week, with only atrace of rain. The thermometer 
has averaged 43, ranging from 23 to 64. 

Auburn, Alabama.—We have had rain the past week to the 
extent of forty-five hundredths of an inch. ‘Lhe thermome- 
ter has ranged from 15 5 to 59, averaging 41°4. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—We have had rain on one day of the 
week, the precipitation reaching forty hundredths of an inch. 
The thermometer has averaged 41, the highest being 58 and 
the lowest 24. During the month of December we had rain 
on eight days and the rainfall reached four inches and fifty- 
two hundredths. 

Savannah, Georgia.—There has been rain on one day of 
the week, the rainfall reaching twenty-five hundredths of an 
inch. The thermometer has averaged 49. During the month 
of December the precipitation was three inces and seventeen 
hundredths, 

Augusta, Georgia.—The weatherhas been cold during the 
week, with light rain on two days, the precipitation reaching 
thirty-eight hundredths of an inch. The thermometer has 
ranged from 24 to 62, averaging 44, December rainfall one 
inch and twenty-two hundredths, 

Charleston, South Carolina.—We have had rain on two 
days of the week, the rainfall reaching eighty-seven hun- 
dredths of an inch. Average thermometer 49, highest 62 and 
lowest 31. December rainfall two inches and fifty-two hun- 
dredths. 

Stateburg, South Carolina.—There has been rain on one day 
of the week, to the extent of fifty-seven hundredths of an 
inch, and there has been a trace of snow on one day. The 
thermometer has averaged 41, the highest being 64°5 and the 
lowest 19. December rainfall one inch and seventy-six hun- 
dredths, on eleven days. 


INDIA COTTON MOVEMENT FROM ALL PORTS,—The receipts 
and <o Spoe of cotton at Bombay have been as follows for 



















































































the week and year, bringing the figures down to January 35. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
Shipments this week. | Shipments since Sept. 1. Receipts. 

fear| Great | Conti-| Great | Oonti- This Since 
|Brit’n. nent, | rotat.| reat, nent. Total. | Week. Sept. 1. 
'92-3| ...... 9,090) 9,000| 6,000 102,000] 103,000|43,000| 259,009 
, Soe 5,000! 5,000) 5.000] 52,000 ,000'26,000| 168,009 
90-1] ...... 19,010) 19,000) 7,000! 62,000] _69,000|57,000| 315,009 
2-90; 3,000!29,000}32,.03| 37,000)127,000} 164,000/54,000) 395,009 
Shipments for the week. Shipments since Sept, 1. 
Great | Oonti- Great . 
Britain.| nent. | Total. | Britain. | Continent. Total, 
Oaloutta— | | 
1892-93...) ....0- | 2,000} 2,000 3,000 7,000} 10,000 
1891-92...|  ...c6e | 3,060} 3,000 3,000} 12,000] 15,000 
as— 
1892-93...|  ...00. te 13,000 6,000| 19,000 
1891-92...) ...... | eeeeee | ceeee ° 14,000 5,000 22,000 
All others— 
1892-92...) 2,000 1,000 3,000 18,000 23,000 41,000 
1891-92...) ...... 1,000 1,000 17,000 20,000 37,000 
Total all— 

1892-93 2,000 ?,000 5,000 31,000 36,000 70,000 
5608-97...) ...<00 000} 4,000} 34,000] 40,000! 74,000 
EXPORTS TO EUROPE FROM ALL INDIA. 

an 1892-93, | 1891-92. 189C-91. 
hi fe én 
toall Europe| This {| Since | This | Since This { Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept.1. 
Bombay. ...... 9,000 103,000 5,000 57,000] 19,000) 69,000 
Allotherports.| 5,000) 70,000; 4,000 74,000/ 5,000, 80,000 
Total.. .... | 14,000 178,000| 9,000! 131,000! 24,000| 149,009 
ALEXANDRIA RECEIPTS AND SHIPMENTS, 
7 4 {| 
a | 1892-93. || 1891-92. 1 189¢-91. 
Receipts (cantars*).... H| 
° iStn'ween | 120,000 || 180,000 I 150,000 
SinceSept.1.| 4,075,000 || 3,379,000 || 2,787,000 
| This | Since This | Since || This | Since 
| week. Sept. 1. | week. |Sept. 1.|| week. |Sept. 1. 





seessleanenel eeoeenans 
17,000) 82,000 | 7,000| 94,000 


30,000 302,000! |17,000/ 257,000 


Exports (bales)— | | 
‘0 Liverpool ........ 10,000 217,000 
To Continent........ 111,000 130,000 
Total Europe. .....|21.000 347,000 

* A Cantar 18 YS pounds, 
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MANCHESTER MARKET.—Our report received by cable to-nigh* 
from Manchester states that the market is firm for yarns and 
strong for shirtings. Merchants are not willing to pay present 
We give the prices for to-day below and leave those 
































rices. 
or previous weeks of this and last year for comparisor : 
1892-93. 1391-92. 
322 Gop.| 8% tbe. | it"! 328 cop. | 3% tos. | Grit? 
Twist. Shirtings. Uplds Twist. Shirtings. | Ypia 
a a@edoad| aia 4a. iad « 4/4. 
Dec. 2/7% @8'g |5 7@7 2 | 548 7 @7% 5 7 @611 | 4516 
“ 917% @8\_ 5 739@7 3 | 5%, 6% @7¥9 |5 61906104) 4516 
“ 16/7% @853 5 8 @7 34| 5% [6% @7!9 5 6906109 4%4 
“ 23/7% @8% [5 8 07 34! 54 6% @74 5 6 @611 | 4% 
“ 30.7% @8% 5 349) 51g 6H @7¥9 |5 6 @E1LL | 434 
Jan.67% @3% 5 $1507 3ig' 5% (69 @74 '5 5 @6 








OVERLAND MOVEMENT, &C., TO JANUARY 1.—In our editorial 
columns to-day will be found our regular statements of 
overland movement, receipts, exports, spinners’ takings, &c., 
brought down to January |, 

Jute Butts, BAGGING, &C.—Transactions in jute bagging 
during the weck under review have been strictly mo lera'‘e, but 
the market continues steady at 5'gc. for 1°4 lbs., 6c. for 2 lbs. 
and 614c. for standard grades. The market for jute butts has 
been somewhat more active the past week on the basis of 11 
cents for paper grades and 2 cents for bagging quality, both 
on the spot and for future delivery. The deliveries of jute 
butts and rejections at New York and Boston during Decem- 
ber were 19.201 bsles, against only 11,044 bales for the same 
month last year, but for the calendar year 1892 the deliveries 
reached but 229,620 bales, against 567,105 bales in 18¥1. The 
aggregate sto-k in the bands of importers and speculators at 
New York and Boston on December 3L was 44,250 bales, 
against 34,000 bales at the corresponding date in 189), and the 
amount afloat for the United States reaches 237,745 bales, 
against 147,642 bales last year. 

SHippinc News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 


74,485 bales. 
Totai bales 
New YorkK—To Liverpool, per steamers sant, §08.... LS 
504 





BIO, GO ccs ccvccenscnce- 15+ 60bseen-c6egnees ennacssenece 
To Havre, per steamers La Normandie, 4 

BOD ncacceusconcecaceseses eccccces- 665 
To Homburg, per “steamer Pic ihuben, 5 19 


To Antwerp, per st amers Lepante, 1, 150... Rhy bland, 852 2, rot 
To Genoa, per stean ers Fulk oy 147.. ” Italia, RN 64 
NEw ORLEANS—ToO Liverpool, per steame Ts nena 3,£50.... 








Electrician, 4,400. ... Haytien, 4,375 ...cco ccceccc. cece 12,62 
a Bremen, per steame rs Akaba, 8, 300.. .-. Hazel Branch, 
eae 21,737 
GALVESTUN—To Bremen, per steamers City of Gloucester, 6,143 
coe BIOMOD, B.BNG caccccccccccscccece consenceseesenscocececess 11,539 
BRUNSWICK—To Bremen, per steamer Storra Lee, Zz, 353...0.--.. 2,353 
CHARLESTON—To Liverp: ol, per steamer Sarmatia, 2,675 up- 
ee ea eee 624 
To : a celona, per steamer Spanish Prince, 3,300............ 3,300 
To Genoa, per steamer Spanish Prince, 800...... wocecsseccce 800 
NEWPORT NEws—To Liverpool, per steamer — © BEB. ccc. 9.9 
Boston—To Liverpool, per steamer Sagamore, 1,787......ee0. 1,787 
To Yarmouth. per steamer Boston. 8U........ccccccccccec-ces 80 
To Halifax, per steamer Halifax, 300...........c00------ 300 
BAaLTIMORE—Toe Liverpool, per steamers Baitimore, 7 (A75.:.. 
IE, TIED cnnnsnencasscecsecezecn SbGrenaeaateseuce 4,406 
To Brewen, per steamer Stuttgart, 3,410.............c00-eee 3,510 
To Rotterdam, per steamers Edam, 200. ...Ohio, “196 senennes 396 
To Aitwe'p, per steamer Sorrento, 1,61: 1,615 
6 


PHILADELPHIA—Lo Liverpool, per steamer Lord ‘Clive, 67. eocceee 

ceasecocesescoeses ecceensesesss esceaccaceceeses F4,405 
Below we add the cleara ances this week: of vessels carrying 

cotton from United States ports, bringing our data down to 


the latest dates: 
GALVESTON—To Liverpool —Dec. 31—Steamer Glenfield, 5,135. 

To Havre-D:c 31—steamer Roddam, 6,376. 

To Bremen—Jan,. 2—Steamer Heizhingtun, 7,596. 
VELaAsSco—To Liverpool—Jan. 6—Steamer Drot, 6,205. 

NEW ORLEANS—!0 Liverpoo!l— Dec. 30—8teamer Gracia, 5,100. 

To Havre—Dec. 30-Steamer Iran, 7,042....Dec. 31—Steamer An- 
gerton, 5,336..... Jan. 3—Steamer Emiliano, 4,200..... Jan, 5— 
Steamers Bellaiene, 2 847; Monrovia, 3,070. 

To brev en- Jan. 3—Steamec Saltram, 3,000... Jan. 
Knight of St. George, 10.977. 

To Hamburg - Dec. 31-— Steamer Polynesia, 950. 

To Genoa - Dec. 30 —- Steamer Iniziativa, 3,549. 
BAVANNAH—To Bri men—Dec. 31- 8teamer Red Cross, 7,600. 
BRONsSWICK—To Liv erpool— Dec. 3!—Steamer Leaner, 4,198. 

To Bremen—Jan, 5—Steamer Hay Green, 1,100. 
WILMINGTON— To Bremen—Jan. 4—Steamer Huntcliff, 10,000. 


Cotton freights the past week have been as follows: 


5—Steamer 























Antwerp, steam .d 
DO ~ seseses d, 
* Cents per 100 ibs 


j ! 
| Satur. | Mon. | Tues. Wednes. Thurs.| Fri. 
Liverpool, steam.d : : | Seg | Seg | Beg «| Beg 
Do later. d. : : | Teg | Teg Te4 | 74 
Havre, steam...d. : : % | % | Wy 
ae : 5° | ame. | meee a ae 
Bremen, steam..¢. : : 1 Sie | By 3ig | (316 
eters a} 3 es 2 | ccee | ares 
Hamburg, steamd. R » | 539 | 539 bsp Bao 
ae d| os = | «ese | case enee _— 
Ams'dam,; steam.e. 3 3 35* 35* 35* 35* 
Reval, steam....d. - = , 34D  38yg@% | 3ygD%4 , 316% 
— ree d. : ae eoes wae wees 
Bilona,via M’sI’'sd.! 4 S. | % 4 rm 
Genoa, steam...d. s 4 4 316 | 316 Ms 
Trieste,v.Lond’nd. ia 36 336 | 316 


eecceccocce 


| ‘aes "96@"s | Tous | Tou 





LIVERPOOL.—By cable from Liveroool we have the following 
statement of the week’s sales, stocks, &c., at that port: 




















Dec. 16. | Dec. 23. | Dec. 30. | Jan. 6. 
Sales of the week........bales.| 36,000] 51,000} 21.000! 32.000 
Of which exporters took... 3,000 4,000 2,000 3,000 
Of which speculators aes... 14,000 13,900 2,000 2,000 
Sales American............-...| 31,000} 43,000] 18,000) 25,000 
Actual export.......... . 15,000 7,000 12,000 12.000 
forwarded. .. vaasseee-ee-| 51,000] 50,000 9,000! 48.000 
Total stock—Estimated....._ |1,460,000,1,544,000 1,545,000/1.6 0,000 
Of which American—Estim’s |1,277,000,1,351.000 1,383,000 1,376,000 
Total import of the week......| |174.000/ '145,000| ' 93.000| ” 76,000 
Of which American..........| 143.000 121,000! 68,000) 51,000 
amount afloat.............--. | 216,000, 176,000] 141 000| 136,000 
Of which American ..... 210,060, 170,000) 135,0:0° 130,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 6, and the daily closing prices 
of spot cotton, have been as follows: 









































Spot. Saturday! Monday. | Puc | uesday.| Wednes. |Thursd’y.| Friday. 
: H | Fair 
i. : : demand. | Firmer. | Harden’p.' business 
2 . M. | : : doing. 
Mid. Upi’ds. : : 5516 5516 551g 53g 
Sales ....... = = 7,000 | 7,000 | 10,000 | 10,000 
Spec. & exp. = ZS | 5 1,000 1,000 
Futures. s g | 
Market : : Steady |Steady at Steady at 
45 P 2 : : parcially. Irregular. 2-04 @ 3-64 1-64 @ 2-64 
HS . M. : : advance. , advance. 
tee, | | Quiet. | steadier} 217, | Quiet. 








The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 


stated: 
£ The prices are given in re and 64th. 


er 463 meane 
4 63-64d., and 5 01 means 5 1-6 


Thus: 





Sat., Dec. 31. Mon., Jan. 2. 





Open’ High| Low.| Clos. 
- : ai} aj)a]| @,. 
Jauary.... ‘ ' | 514515 518! 518 
Jan.-Feb ... bs ms | 614/515 513] 518 
#eb.-Mch...| a Ss | 516/517 515) 515 
Mch.-April. = a | 518 519 617| 517 
April-May..| = | = | 520/521 519)| 519 
May-June.. : ‘ | 522 523 521) 521 
June-July... ; 1} ‘ 624/525 523| 523 
July-Aug...| : I] : 526 | 526/525) 525 
Aug.-Sept.. : ! : | 825/525 524) 528 
° } H ' } } 





| Wed., Jan. 4. Thars., Jan. 5. | Fri., Jan. 6. 





| | 
|Open| High Low. Clos. Oles. 


Open High Low. Open Higa Low.| Clos. 














|a|a@| a] @. @ai@ieaé!] &i | a. a. | 4. 
January..... 515/515 512 513° 517,517 517,517) 521 521 519, 520 
Jan.-Feb....515 515 513 513,517,517 517 517, 52L 521/519) 520 
Feb.-Mch....517 517 514 515 518 518 518 518 522 522 520/ 521 
Mch.-April. 519 519 615 517 519 520 519 520) 522 523/522) 522 
April-May... 521/52!,518 519 521 522 521 522 525 526/524! 524 
May-June..| 522 523 520 581 523 524 523524) 527 527 528) 526 
June-July..| 524525 522 523 525 526525 526) 529 529/527) 528 
July-Aug...|526'527 524 524 527 527 527 527 531 531/529) 530 
Aug.-Sept..|545 525 528 524 526 526 526 526 530 530 528 529 

BREADS TUFF 


FRIDAY, January 6, 18¢3. 


The market for flour has shown more activity, buyers com- 
ing forward more freely in eonsequence of an improvement in 
wheat. The demand has been pretty evenly distributed, both 
high and low grades receiving a fair degree of attention, ship- 
pers being the buyers of the former, while the home trade has 
taken the latter. Corn meal has been firm but quiet. To-day 
the market for flour was firm but quiet. Corn meal was quiet 
and unchanged. 

The speculation in wheat has been fairly active, and during 
the early part of the week prices made a moderate advance, 
owing to decreased supplies in the United Kingdom, stronger 
foreign advices generally and a belief that the Anti-option 
Bill will be defeated. Later, however, the market turned 
weaker under the Government’s final report of the last crop, 
maki ng the total yield 515,949,000 bushels, or about 16,000,000 
bushels more than was generally expected. Foreign advices 
also turned weaker, and this, with a larger increase in the 
amount of wheat in sight than locked for, helped to depres- 
values. In the spot market prices have been advanced, checks 


ing the demand. To-day the market opened easier in resporse 
to weaker foreign advices, but later advanced on buying by 
the West. The spot market was dull. No. 2 hard winter 

uoted nominally at 31gc. under May deliveyed and No. 1 





‘Northern at 14c, over May delivered. 
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DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. | 
Tues. Wed. Thurs. ys, ! 
78144 781 78 7838 | 
7919 T9% 79% cons 
897% 807% 804 8053 
§2%3 «83 8214 


January delivery.......c. 78 
February aelivery......¢c. 791s 
March delivery.........¢. 8C5g 


May deliverv......... ---6. 825g 3 52% 
June delivery.... : 833g, 8333 825g, R31g 


July delivery...........0. 837% 8448 8 33 837%! 
Indian corn futures have been moderately active, and dur- 
ing the fore part of the week the mirket advanced, sy mpathiz- ; 
ing with the improvement in wheat, but subsequently part of | 
the improvement was lost, owing to the Government report es | 
timating the yield of the last crop at 1,628,000,000 bushels, being | 
larger than was generally estimated. The spot market has | 
been firm but quiet. The sal’s yesterday included No, 2 
mixed at 493/c. in elevator and 505g 75034c. delivered ; No. 3 
mixed at 4914c. delivered, steamer mixed at 50@501gc. de- 
livered and steamer yellow at 50%4c. in elevator. To-day 
the market was higher on buying by ‘*shorts” to cover con- 
tracts, stimulated by a disappointing movement of the crop. 
The spot market was fairly active, shippers being moderate 
buyers. The sales included No, 2 mixed at 501g @5lc. in ele- 
vator and 5114g@51léc. delivered; No. 3 mixed at 49c. in 

elevator and steamer mixed at 4914'@50c, in elevator. 
DAILY CLOSING PRICES OF NO. Z MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fr, 
4055 





“ABPTIOH”* 5 


49% 5) 
February delivery. “ a 50% 50% fOlg 51% 
cc. 51% = 5149 51% 51% 52 


March delivery........ 4 
May celivery.....,......0. 51% : 51% 5248 517% 525% 


Oats have followed pretty closely after wheat and corn, 
advancing during the early part of the week, but later turned 
weaker, as the Government report made the yield of the last 
crop 45,000,000 bushels larger than generally expected, or 
661,000.000 bushels. To-day the market was a trifle stronger, 
sympathizing with the advance in corn. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
January delivery.......c. 3653 fe] 36% 37143 36% 37 
February delivery......¢. 3753 e 37% 381g «37% 38 
May delivery............c. 39 os 39% 3953 39 3914 

Rye has continued in slow demand, but steady. Barley 
has also been in light request, but values hold steady. 

The following are closing quotations: 

FLOUR. 


Fine ...........% bbl. $1 70@$2 00 | Patent, winter....... $3 85 @B1 25 

Supertine.... ........ 180@ 215] Citymills extras..... 3657 400 

Extra, No.2... ..... 195@ 225] Rye flonr.ennvertine.. 30°08 31) 

Extra, No.1 .......... 225@ 300] Buckwheat flour..... 165@ 175 
ecccccccccccceee 2852 3 35 ' Corn meal— 





January delivery 












Btraighte ...... --. 34002 410 Western, &........ 265 > 285 
Patent, spring....... 4202 460 Brandywine........ 290 
{Wheat flour in sacks selis at prices below those for barrels.) 





GRAIN. 

Wheat— C. C. Corn, per bush.— ¢. Cc. 

ring,verbush... 70 @® 87 West’n mixed ..... 44 % 52 
winter No 2.. 78 @® 791 Steamer No 2...... 491%2> 50% 

winter........ 64 2 80 Western yellow... 46 @ 52 

White .............. 68 @ 80 Western white..... 47 @ 53 

Oata—Mixed..@ bu. 36 @ 39 Rye— 

White @ 46 estern, per bush. 54 @ 6) 

@ 38 State and Jersey.. 54 @ 60 

@ 4319/ Barley—No.2West’n. 78 2 80 

State 2-rowed..... 65 @ 63 

State 6-rowed .... 75 @ 0 





é@” For other tables usually given here see page 33. 


THE DRY GOODS TRADE. 
New York, Friday, P. M., January 6, 1893. 

There is little to report of the market at first hands this 
week in the way of new features. The holiday on Monday 
checked deliveries somewhat but since then the outward 
movement has again been on a very extensive scale, For all 
lines of cotton goods, outside of spring prints, the new demand 
has been moderate but toward the close of the week there was 
a decided increase in the number of visitors moving around 
informing themselves on the position and evidently laying out 
plans for a resumption of buying. Prints have been in gool 
request at lately-established prices. The opening of the spring 
lines of wash fabrics has been the feature of the week in the 
jobbing trade, the display being an unusually fine one. Good 
deliveries of these have been made from second hands against 
orders already on the books, but the spot demand was quiet. 
All jobbers report stocks at the end of last year smaller than 
usual and the results of the whole year’s trade very satisfac- 
tory in comparison with the preceding year. 

DomEsTIC WooLENS.—The demand for both woolen and 
worsted trouserings and suitings has been better sustained 
than usual for the first week of a new year. There has been 
a fair pumber of buyers on the spot and mail orders have 
proved of considerable volume. usiness bas run more on 
medium and low grades than on the finest makes, some of 
which have still to be showa by agents What, with the 
balance of spring orders yet to be filled and those 
booked for heavy goods for next fall trade, manufacturers 
are unu-ually well situated. Overcoatings are quieter 
this _week, a natural result of the large business 

reviou-ly secured by agents. Spring cloakings are opening up 


S 





ut only limited lines are oa the market. Union cas-imeres 
are doing better and some leading makes are now reported 
heavily over-sold. The cold weather has brought forward a 
fair numb: r of orders for flannels and blankets for immediate , 
— Woolen and worsted dress goods continue | 
let, 


DoMESTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending January 2 were 6,659 
packages, valued at $314,353, their destination being to the 


| points specified in the table below: 




















1892. 1891. 

NEw YORK TO JAN. 2. ce =e“ LT 

Week. |Since Jan. 1.|| Week. Since Jan, 1+ 
Great Britain.............. -| 107; 6,128 62; 4,939 
Other European........... oe 53 | 1,807 22) 1,588 
Re | 4,693 78,332 530; 121,989 
WR coccinidnatexecssésacses; SET 3,298 300 10,609 
BPAMIBD....ncrnccccreccssescons | 425, 16,267 eee! 14,370 
Mics tcscnscnsennss caxten 1| 7,163 nals 6,433 
West Indies....... adie seers! 613, 18,334 437, 14,193 
exico..... saaeisionaandetsiaen “2+ 23 3,307 170 | 4,081 
Central America....... eee: 134 6,348 154 | 8,630 
South America......... e-eee! 346 = 48,569 1,546) 38,4196 
Other countries.............. : 3,088 18 | 3,012 
"Se eee -| 6,659 196,141 | 3,239 | 228,640 
China, via Vancouver..... ee 18,420 | ---| 24,301 








RT 6,659 214,561 i} 3,239 | 252,941 
* From New England mill points direct. 

The value of the New York exports since January 1 have 
reea $10,072,265 in 1892 against $11.918,676 m 1891. 

Tbe great bulk of the business done in brown, bleached and 
colored cottons has again been ia completion of, or in partly 
supplying buyers on recorded contrac's New orders have been 
kept within moderate bounds both by the c»nservative atti- 
tude of buyers just no van 1 the indifference of agents. Stocks 
are merely nomiaal, even in second-rate bran 1s, and the lead- 
ers continue heavily sold ahead. The tone is very firm 
throughout at the top of the mirket but no further advances 
are recorded. Agents are kept very busy meeting the calls 
for quic s1pplies by buyers who are anxious to secure deliv- 
eries for their early trade. Good orders are rec>.ded for 
spring fancies in printed calicoes, bit at first hands the de- 
mand for light work in ginghams is moderate, alth»uzh there 
has been a good distribution by jobbers. Business; in print 
cloths has bean op a moderate scale, but the market continues 
firm at unchanged prices, which are on te basis of 4 1-16 
cents for 64 square: ani 3°g cents for 56x50s. 





1892. 1892. 1891 
Stock of Print Cloths - Dec. 31. Jan. 2. Jan. 3. 
Held by Providence manufacturers. None. 183,000 320,000 
Fall River manufacturers........... 7,009 73,090 596,000 


Total stock (pieces) ......... -.. 7,000 266,000 916,000 
Foreign Dry Goops.—This department has been more act* 
ive in forwarding imports against previous orders and a fair 
amount of business is recorded through personal selections 
from new stocks now opening up. Staple woolen dress goods 
and printed silks and fine cotton fabrics have been in good 
request at firm prices, with fully an average trade in linens, 
ribbons, gloves, &c. 
Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending Jan. 5, and since Jan. 1, 1893, and the same facts for 


























































































































the corresponding periods of last year are as follows: 
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Srate ano City Derantment. 


TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo 
peedia of Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 








The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
Continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we erhall give, the amplifications | * 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
BTATE AND CiTY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
b2 found, he will at all times possess a complete and fresh 





cyclopeedia of infcrmation respecting Municipal Debts. 








New York City’s Allowance for 1893.—The municipal 
budget for 1893 was finally settled last Saturday, and the 
total amount to be raised by taxation t» carry the city govern- 
ment through the coming year was fixed at $34,444,154 68, an 


increase of $1,552, 


949 49 on the amount which was required for 


1882, Av was explained in these pages two weeks ago, $1,155,- 
953 42 of this increase is due to the increase in State taxes, so that 
the actual increase for city expenditures is but $406,996 07. 


The following statement shows the 


appropriations made 


for the year 1892, the amounts as‘ed for in the departmental 
estimates for 1893 and the amounts allowed for this year, as 


just fixed by 


Ob jects 
and Purposes. 


The Mayoralty stich tech mii 
The Common Council.. 
The Finance Dept.. 

Interest on city debt.. 
Priucipal of city debt.. 
State taxes, Wi ahaenietas 
Ss initia: dentin anes 
Armories, &c., rents ..... 
Armories, &c., Wages.... 
0 REARS 
Law Department......... 
Public Works........ccecs 
Public Parks. ...cccccccece 
Street improvements. ... 
Public Charities and Cor. 
Health Department...... 
Police Department....... 
Street Cleaning Dept.... 


Fire Department...... .. 2 


Department of Buildiugs 
Taxes and Assessments. 
Board of Cory beaeee 
College of City of N. Y.. 
The Norwal ¢ ollege...... 
Printing. &C.........<. 
Examining Boards. ae 
DINE anunsceneee «canen 
Commissioners of Acc'ts. 
The sheriff.. ‘ 
The Re gister. 
Bureau of Electio 
Public Records 
streetand park openings is 
SEE BOE csccntacies sa 
Salaries—' ity Courts.... 
Salazies- Juaiclary senban 
Miscellaneous. nadie 
Libraries..... e 
Charitable institutions... 


Totals.... 
Less gene:al furd. 













the board: 


Allowed 
Jor) S92. 
3 
22,000 00 
76,500 00 
300,2"'0 00 


-- 5,151,770 94 
. 1,190,428 36 


2,398,504 91 
126,624 00 
39,050 00 
49,776 00 
750,000 00 
213.500 00 
3,148,770 CO 
1, 903, 150 00 


12¢,520 00 

4,448,355 64 

144,000 00 

25,0 000 

256,200 00 

26 090 SO 
54,7 





92 

130 250 00 
41) Bt 000 
45/930 60 
306,415 20 
50 060 CO 
3*3,300 0O 
1,093,810 cu 
174,147 75 
27,500 CO 


” 1,232,716 10 


35,981,205 19 
- 3,000,000 0) 


Asked 
Jor 1363. 
3 


28,000 00 
£6,500 CO 
— 00 


1,331,518 75 
557,872 00 
2,649,510 00 


2,569,255 00 
2,568,476 00 
252,370 00 
119.820 60 
4,893 365 62 
150,000 00 
125,000 09 
20%,000 00 
25,000 ©O 
54,700 CO 
35,000 GO 
122,212 0v 
130,000 00 
380,50 00 
45.466 CO 
85.3858 62 
40.000 CO 


40, {000 00 
1,317,609 9) 








in ccastenll 32,881,205 19 
It will be seen from the above that the Board has cut down 
the total amount asked for by the various departments 


$1,618,363 12, 


Allowed 
Jor 1823. 
g 


2°,003 0 
88,000 00 
301,700 00 
4,948,582 09 
1,499,021 10 
3,554,158 33 
113.450 00 
39,050 00 
5~,568 00 
375,060 00 
202,000 00 
3,014,000 00 
1,09 ‘,455 Ov 
350, 47200 
2,225,425 00 


128,210 00 
4,430,448 23 
150,000 00 
125,00} 00 
268,000 00 
25,000 00 
54,700 00 
32,500 vv 
121,378 66 
130,600 60 
370,400 00 
45,460 00 
154 644 83 
60,9 000 
383,300 00 
is . 39,590 6O 
120,228 77 
40,000 00 

1 305,177 13 13 
37. 444, 154 62 62 
3, 009; COv LO 





31,414,154 68 


The assessed valuation of the city for 1892 was $1,828,264,275, 
an increase of $42,406,937 over that for 1891. 


tax rate was fixed at $18 50 per $1,009. 


Upon this the 
It is estimated that 


for 1803 the assessment will be $1,882,364,295, an increase of 





$54,100,010 over that of last year. 
than cover the increase in the budget, so that the tax rate may 
still be kept at $18 50 per $1,000, if it does not go lower. 


Figures from Mayor Gilray’s Message.—New York's in- 
coming Mayor sent his message to the Common Council on 
Thursday of this week, and his report of the ci'y’s isdebted- 
ness on January 11893 is given below in connection with: 
corresponding figures for previous years, which are taken 
from our STATE AND CITY SUPPLEMENT. 














Jon. 11893. Jan, 1 1892. Jan. 1 1891 

Totat funded debt. .$155,161,973 $150 238,869 $1416,371,023: 
Siuking funds,ete.. 56,532,406 52,733,433 48,513,793 
Net funded debt . $98,629,567 $97,515,436 $97,557,230 
Revenue bunds..... 366,0¢3 34,600 2 207,18 8 
Total net debt.... $98,995,650 $97,550,035 $98,064,418 


The increase in the total net debt during the past twelve 
months is shown to be $1,116,399°55, while the amount-of new 
bonds issued in the same period was $9,689,919°30. The Mayor 
speaks as follows of the city’s high credit and the possibility 
of refunding the old 6 and 7 per cent bonds when due by am 

issue bearing only 244 per cent. 

In his message of Seeuees 10 1888 to the Board of Allermen 
Mayor Hewitt declared that ‘* the city bonds now command 
as high a price as British consols, which are generally re; garded 
as the standard of security throughout the civilized world.” 
it must be a source of pride and gratificat‘on to the people of 
this city that while British consols have not shrunk in value: 
since these words were written, they have yet ceased to be 
the standard by which the value ‘of securi ies is measured, and 
that the 21¢ per cent bonds of this municipality, which sell at 
a premium on the open market, have become the highest 
** standard of security throughout the civilized world.” 

The interest on the city de t for the past year amounts to 
$6,764,300 42. If the city debt could be refunded by an issue 
of new bonds bearing 214 per cent intere-t, this feature of the 
tax levy would be reduced $2,835,251 08. The outstanding 
bonds were, however, issued some ten or fifteen years ago, 
when the credit of the city was so low that it was forced tu 
pay 5, 6 and 7 per cent in order to secure a market for its obli- 
gations. The bond: beariag t ie hishest rate of iaterest will 
fall due in 1904, and if the credit of the city b2 main‘ained at 
its present high standard, there should be no difficulty ia re- 
placing them by a new issue bearing a rate of interest not to 
excecd 219 per cent per annum, 


Boston’s Debt as Reported by Mayor Matthews.—Ac- 
cording t> statements made by Mayor Matthews in his inaug- 
ural addres:, delivered on Monday of this week to the Bos- 
ton Common Council, the net debt of that city on Dec, 31 
1892 was $30,539,289 97, or $161,068 37 less than on Dec. 3 
1891 and $514,207 01 less than on Dec. 31 1890, There is now 
in the city treasury $881,240 53 derived from loans and ap- 
propriated for permane.t improvements. The additions to 
the sinking funds wil! amount to about $2,890,009 during the 
year. It will therefore be possible to spend for permanent 
improvements nearly $4,000,090 without i:creasing the net 
debt of the city. 

Concerning new indeb‘edness to be incurred during the 
coming year the Mayor writes as follows : 

The next duty of the new city governm=2nt will b2 to pass a 
loan bill, which, uader the law, must be restricted to perma- 
nent improvement. * # The present borrowing capacity 
of the city is $3,910,618. I shall refrain from specifying, ex- 
cept in a general way, the objects which tie city council 
should bear in mind in prepiring the ]oaa ord»r. From $299,- 
000 to $300,000 will be req uired for new schoolhouses and. 

sives ; about $100,000 for the com yletion of the new hospitals 
at Long Island, and for a separate establishment for women: 
ané about $400,000 for additions to the city hospital. From 
$550,000 to $1,009,000 could well be used for str-et construc- 
tion, and the rest of the am sunt, which can prudently be bor- 
rowed during the year, should, in my judgment, be devoted 
chiefly to the opening of new thorough anes for the accommc- 
dation of trade and travel in the business centre of the city,. 
and thence in radiating lines to the various suburban s¢ctiors. 


Minneapolis, Minn.—The Minneapolis Tribune of January 


1 1893 gives the following figures, which, 1f accurate, tell am 
interesting story of the progress of that city during the past 


year. 
Manufacturing —_. | Flour output, bbls., 
put 18$2........... 000,000 | 1892...... ......... 9,747,325 
Increase over 1891. ae 0 10,000 | Increase over 1391... 1,872,378 
Postal receipts 1892. 70,950 | Wheat rec-ipts, bu., (4 
Iucrease over 1891.. $69, OS . i chhicd ccs cue 71 790,720 
Lumber production, Increase over 1891.. 14,000,000 
feet, 1892.......... 482,090,600 Total | apy funds, 
Increase over 189'.. 41,00,0U0| i1892...... ... .... $E0,000,00 0 
Flour n illing capaci- School enrollment’y2 26,000 
ty, bbls.,daily...... 46,000 | Jobbing trade 1892..$279,000,000° 
Banking capital. ’92. $2,910,000 | Parks, acres, 1892... 1,476 
Pau Menage ood: gadong S| Rtsiog~apacitg, 700% 
auk clearings } 3,27 gg capacity, 
Increase over 1891.. $73,000,000] bu, 1892........... 19,409,000 











This increase will more> 





Tl lciCi rah 





-$4,088,321 54 over last year. 
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State of New York.—Governor Flower’s message to the 
Legislature this week contains the following paragraph on 


‘the State’s finances: 


The financial condition of the State is very satisfactory. 
There is practically no State debt. The only outstanding 
obligations are virtually already provided for. They consist 
of $150,000 balance of canal debt, which matures next Octc- 
ber,.and for the liquidation of which there is now sufficient 
money in the Canal Fund ; and of $300,000 Niagara Reserva- 
tion bonds, the last of which do not mature until 1895, but 
all of which can be paid at any time from surplus moneys 
now in the treasury, with the proper legislative authority. 
Tbe following table shows the financial operations of the 
treasury during the last fiscal year : 

Cash in treasury to credit of general fund Oct. 11891. $5,231,270 46 
Rece:pts from all sources during the fiscal year ending 
Sept. BO 1892...........22 eccccccc-sccccccccccccncccccccs 6,553,993 16 





BWIA 6. ocnncenncwsesacsnsccavesce ccnccccnssascsesosas sigs OG aOn OO 
.Paymerts from general fund during fiscal year ending 

Bent. BO 1GOP. . .cccccsscocceccassccccccsccscccscocsscese - 10,083,776 $0 

Ba‘ance in treasury Oct. 1 1892..............-.-eeeee $1,701,487 02 


Considering that no tax was laid during the last fiscal year 
for general purposes of government, this is a particularly 
gratifying showing. 

Mayor Boody’s Report of Brooklyn’s Debt.—Mayor Bocdy, 
of Brooklyr, sent bis annual message to the Common Council 


-on January 2 1893 and he reports that the city’s total debt on 


December 29 1892 was $46,513.111 95, showing an increase of 
Bonds to the amount of $6,736,- 
$44 92 were issued in the year, and $1,339,000 were redeemed, 
making the increase $5,397,844 92. The amount in the Sink- 
ing Fund was $800,000, leaving the net debt about $1,000,000 
short of the limit set by Jaw—10 per cent of the real estate 
valuations. The M-yor called attentiun to the need of a judic- 
ial determination of the question whether the tax certificates 
and water bonds could not te deducted from the net debt be- 
fore comparing it with the 10 per cent limitation, as the laws 
of 1892 and the Constitutional provision conflicted. 














Debt of North Carolina.—A telegraphic freport from 
Raleigh dated January 3 1893 says that under the act commut~ 
ing the State debt it is officially stated that old bonds amount- 
ing to $11,405,000 have been surrendered in exchange for 
$3,299,000 of new 4 per cent bonds, leaving now outstanding 
$1,221,500 of old bonds to take up, which will require 
$316,800, making the entire possible 4 per cent debt $3,615,700, 
The State holds $150,000 of these bonds and the Board of Edus 
cation $130,009. 

The amount of 6 per cent bonds outstanding is $2,720,000. 
This is the entire bonded debt. Interest on the latter bonds is 
paid by dividends on the State’s stock in the Ncrth Carolina 
Railway. The estimates of the expenses of the State Govern- 
ment for this year and next year are $864,000. The estimated 
resources are $919,000. 


Delaware Finances.—!In his annual message to the Legisla- 
ture Governor Reynolds of Delaware speaks of the healthful 
finarcial condition of the State and mentions the fact that 
the debt of the Junction & Breakwater Railroad to the State 
has been reduced from $400,000 to $185,000, reducing the 
State’s interest-bearing debt by $215,000. The investments 
for the general fund are shown to be $487,100, those for, the 
school fund $544,742, making a total amount of credits of 
$1,031,847. The total amount of liabilities is $684,750, so that 
there is an excess of State assets over liabilities of $347,092. 





— 


Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Boston, Mass.—(STATE AND CITY SUPPLEMENT, page 21.)— 
Notice has been given that 5 per cent bonds amounting to 








CALLED BONDS. 


NEW LOANS. 


—= 
NEW LOANS. 








XENIA, OHIO January 15th, 1893. 


THE CITY OF 


XENIA, OHIO, 


Has calied the following bonds for payment on 
January 15th, 18?3, at which time interest on the 


game will cease: 
$55,700. 


Dated Sept. Ist, 1880. 

Redeemable ia partat any time five years after 
date; remainder at any time seven years after date, 
at option of City. 

Bearing 51< per cent interest. 

Issued for the red mption of other bonds. 

Nos 1 to 27, $1,000 each. 

No. 28, $500. 
Nos. 31 to 85, $50 each. 
Nos. 29 to 50, $350 each. 


$8,000. 
Dated August Ist, 1882. 
Redeemabie atany time after August Lat, 1983, at 
option of City. 
Bearing 5 per cent interest. 
Issued for Electric-Light Plant for lighting City. 
Nos. 1 to 16, 3500 each. 


$4,000. 


WE OWN AND OFFER 


$750,000 


CITY OF ROCHESTER| . 
3 1-2 Per Cent 10-20 Year is 


REFUNDING BONDS, 7 


PRICE AND PARTICULARS ON APPLICATION. 


BANKERS, 
72 BROADWAY. 


Municipal Securities. 








Dated Oct. 1, 1882. 

Redeemable at any time after Oct. 1st, 1883, at 
Option of (ity. 

Bearing 5 per cent interest. 

Issued for erec ion of work _ouse. 

Nos. 1 to 8, 3500 each, 


$4,000. 
Dated April 15th, 1883. 
Redeemable at any time after April 15th, 1888, at 
Option of City. 
Bearing 51< per cent interest. 
Issued tor comatetes work of lighting the city. 
each. 


FORT WORTH, TEXAS, 
City Bonds for Sale. 





Sealed bids will be received by the undersigned, 


Nos. 1 to 8, $5 
$15,000. 


Dated June 15th, 1884, 

Redeemable at any time after June 15th, 1891, at 
Option of city. 

Bearing 5 per cent interest. 

Issued for widening channel of Shawnee Run and 
‘Tepairing damages by freshet. 

08.1 to 1", 3100 each. 
Nog, 11 10 20, $500 each. 
Nos. 21 to 29, $1,000 each. 


$2,500. 

Dated Feb. 10th, 1889. 

Redeemable at any time after Feb. 10th, 1890, at 
Option «-f city. 

Bearing 51¢ per cent interest. 

Issued for increasing efficiency and capacity of 
€lectric-light plant. 
, Nos. 1 to 5, $500 each. 

All of the above-mentioned bonds are required to 
‘e presented for payment at the office of the City 

Treasurer of said city, or at the office of Season- 
‘00d & Mayer, Cincinnati, Ohio, as the holders may 
prefer, on or after January 15'b, 1893, at which date 
the interest on all of said bonds will cease. 


Seasongood & Mayer, 
CINCINNATI, OHIO, — 
By order of the City Counc'!l of Xenia, Ohio. 
GEORGE V. GOOD, President. 
Cc. F. LOGAN, City Clerk. 





Mayor and Finance Committee of the City of Fort 
Worth, Texas, until 12 o’clock noon, on January 
20th, 1893, at the National Bank of the Republic 
New York City, for the purchase of one hundred 
and fifty-eight bonds of one thousand dollars each 
issued for funding purposes and designated as “First 
Series Redemption Bonds,” dated May Ist, 1893, 
bearing interest at 5 per cent per annum, payable 
semi-annually, as per coupons attached—both inter- 
est and principal payable in gold coin in the City of 
New York—due May Ist, 1923. 

Each bid must be accompanied by a certified check 
for $5,000, payable to the order of B. B. Paddock, 
Mayor. The right to reject any and all bids is re- 
served. 

All bids to be addressed to the Mayor and Finance 
Committee of the City of Fort Worth, in care of the 
National Bank of the Republic, New York City, and 
endorsed “Bids for Bonds.” 

B. B. PADDOCK, Mayor. 
GEORGE E. NIES, 
J. P. NICKS, 
JESSE JONES, 
Finance Committee. 
Fort WORTH, TEXAS, November 2, 1892. 


Port of Port:and, Ore., “Goll”..... apaneouwes 5a 
City of Rensselaer, Ind., School........-.-+«« 63 
Findlay, Obio....... bnibide canceiansen 68 
“* Wellston, Obio......... eteesece 58 and 68 
La Grande, Cre., Gold.......---+--+++ 6a 
Nebraska City, NeD..........ccccecees 63 
“ Springfield, Ohio, School.......... -..68 
DATED FEBRUARY 1, 1893. © FOES Was, TGs asonésdaccoceccussces 5s 
* Bewark, Ohio....... cccecccecceevocees 5s 
“ Uhrichsville, Ohio..... cc Pasceaeteds 63 
Coffin & Stanton, * Cleveland, Guid... .<ccscscus 4\¢s and 58 
** Port Townsend, Wash., “ Gold”...... 638 
$6 Bam 00, ORIG. a cccases ecddiccsssscsas 63 
* Fudianapelis, TG .iccéccscscasecsssced 6s 
| A, Gis cicikakodasivesscncsset 6a 
SF BERGE, Wihicicicscccccxsssseenee oe. -68 
$i 58,000 © COMBO CIR. occiccsccssecee eee 58 
“ Tremont, Ill, School..........0-s000 -63 
nes COUR, Gilt rccnccccds cocnsecsnsnses 4s 
Jasper County, Ind....... Jiedioesacantacesontl 68 
Marshall County, Ind........cccccaccescscccee 53 
Milwaukee County, Wis...........--0---00--+ 58 
Custer County, Idaho, Gold.................. 748 
New Haven (Conn.) Street Railway, Gold. ..5s 
Ottumwa ([owa) Street Railway, Gold....... 63 
Madison (Wis.) Street Railway, Gold......... 63 





PARTICULARS ON APPLICATION. | 





Lamprecht Bros. & Co., 


11 WALL ST., NEW YORK. 
CLEVELAND. BOSTON, 


W. J. Hayes & Sons, 


Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade ine 
vestments 





143 Surerior Ste 4, 10 WALL STREET, 
Y Exchange Bisco. NEW YORK. 


Cable Address SR ENNETH.” 
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£30,000 of the loan of 1870 have been called for redemption 
and will be paid with interest to January 2 i893 at the office 
of Messrs. Baring Brothers & Co., Limited, London, Eng. 
The numbers of these called bonds will be furnished by the 
city officials or by the bankers aforementioned. 


Caldwell €0., Ky.—(STATE AND CITY SUPPLEMENT, vage 
152.)—The following bonds of this county, bearing interest at 
the rate of 6 percent, will be redeemed at the Treasurer’s 
office, Princeton, Ky., on the first day of March 1893, on and 
after which date interest on said bonds will cease: Bonds of 
the denomination of $1,000 exch, Nos. 18, 79, 87, 92 and 161; 
of $500 each, Nos. 2, 4, 11, 18, 24, 28 and 57; of $100 each, 
Nos. 1, 2, 4, 8, 9, 10, 11, 12, 13, 14, 15, 17, 19, 20, 28, 24, 25, 28, 
29, 30, 31, 34, 36, 37, 38, 39, 40, 41, 42, 43, 45, 49, 50, 53, 55, 56, 
57, 58, 59, 60, 61, 64, 66, 67, 69, 70, 71, 72, 73, 74, 77, 79, 81, 82, 
83, 84, 86, 88, 90, 91, 93, 95, 100, 101, 103, 105, 108, 109, 111, 
118, 120 and 128. 


Cambridge, Ohio.—(STATE AND CITY SUPPLEMENT, page 
77.}—Bids wiil be received until January 21st by Charles S. 
Turnbaugh, Village Clerk, for $20,000 of Cambridge improve- 
ment bonds. The securities will bear 6 per cent interest and 
they will mature at the rate of $1,000 every six months from 
January 1 1907 to July 1 1916, both inclusive. 


Cincinnati, Ohio.—(STATE AND CiTY SUPPLEMENT, page 
77.)—Street [Improvement bonds of the City of Cincinuati 
amounting to $15,869 (or less if part of the a-sessment in an- 
ticipation of which they are issued shail be paid in cash) will 
soon be offered for sale. The bonds will bear interest at the 
rate of 5 percent per annum, payable semi-annuiliy, and will 
mature part year'y in from one to ten years from dite of issue, 

Davidson County, Tenn.—A recent election which was 
held in Davidson County to vote on the question of issuing 
bonds ‘o the amount of $35°,000 in aid of the Tennessee Mid- 
land Railroad resulted in the defeat of the proposition. 

Hamilton County, Ohio.—(STATE AND CITY SUPPLEMENT, 

age 80 )--Road bonds of this county to the amount of $31,000 
fave been awarded to 8. Kuhn & Co. of Cincinna'i, who paid 
a premium of $1,355. This sale was erroneously reported last 
week as a loan of the city of Cincinna‘i. 





Ironton, Ohio.—(STaTE AND CITY SUPPLEMENT, page 80.)— 
The City Clerk ofIronton will receive bids until January 24th 
for $20,0 0 of 5 per cent 20-year bonds, issued for street im- 
provement and sewerage purposes. The bonds will be sold 
ex-coupon of December 1 1892, 

Jacksonville, Fla.—(StaTz AND City SUPPLEMENT, page 
171.)—A permanent loan of $500,000 for municipal improve- 
ments has been proposed, and plans for issuing the bonds are 
now under consideration, Ordinances fora large amount of 
street paving have recently been passed by the Common 
Council, 

Jamestown, N. Y.—(STATE AND CITY SUPPLEMENT, page 48). 
—The Board of Public Works of the City of Jamestown will 
receive bids until January 24 1893 for 31¢ per cent thirty-year 
sewer bonds to the amount of $50,000, This issue is part of an 
authorized Joan of $160,000, to be created for the purpose of 
constructing a separate sewerage system for the city of James- 
town. The preseat indebtedness of Jamestown is $30,090; as- 
sessed valuation, $4,494,117; real valuation, $15,000,000. The 
population, according to local authority, is 22,970. For full 
information concerning the present bond offering the reader is 
referred to an advertisement elsewhere in this Department. In 
connection with the same a notice to contractors will be found 
asking for bids on the construction of sewers. 


Macon County, [11.—(STaTE AND City SUPPLEMENT, page 
92.)—The issuance of county court-house bonds tv the amount 
of $80,000 has been ordered by the Board of Supervisors, 
The loan wili bear interest at the rate of 5 per cent per an- 
num and will mature in 1912, 

Middletown, Pa.—Proposals were received until January 5 
for $25,000 of 4 per cent bonds of this borough, The loan is 
to run 20 years, but subject to callin 10 years, with interest 
payable semi-anoualiy, 

Modesto, €al.—City Treasurer J. R. Broughton writes us 
that on December 27th $85,000 of 6 per cent water and sewer 


— 
=. 








NEW LOANS. 





NEW LOANS. 


NEW LOANS. 





Sale of Sewer Bonds. 





BONDS. 


fe | eer een 4’8 
CITY OF MINNEAPOLIS.................. 4’8 
Oe OF Co occ ctncctnccccccncacs 4’S 
CITY OF MILWAUKEE.................... 58 
Ee A a ccncccempanodaeancic aS 
GHEE OP GRANGE, WF. <...cocsccccecss; 5's 
CITY OF LINCOLN, NEB........ 5'S AND 6'S 
CILFY OF MANITOWOC, WIS.............. 5’S 
CITY OF MENOMINEE, MICH............ o's 
COUNTY OF DOUGLAS, ILL.............. 6s 
COUNTY OF LAWRENCE, O@IO......... i’8 
COUNTY OF MEAGHER, MONT.......... 6’8 
COUNTY OF MONIGOMERY, KY........ 58 
CAMBRIDGE, OHIO....................-00 5’s 
COOK COUNTY, ILL .. ....... S D. No. 2 5’s 
COUNCIL BLUFFS, IOWA...... oxndiil 8-D. 5’S8 
EE aeons 4’8 
BE WENT, Wiis cncaccactocsesce 5's 
SHEBOYGAN (WIS.) WATER CO......... 6's 
CONNELLSVILLE (PA.) WATER CO..... 6's 
TERRE HAUTE (IND.) WATER CO...... 6's 


Send for January investment list, 
giving prices and particulars. 


N. W. Harris & Co.. 
BANKERS, 

15 WALL STREET, N. Y. CITY. 

CHICAGO. BOSTON 








$100,000 
ORANGE, N. J., 


Sewer 5s. 
Price and Particulars on applicatior. 


CORRESPONDENCE SOLICITED. 


FARSON, LEACH & CO. 
CHICAGO, NEW YORK. 
115 Dearborn Street. 2 Wall Stree: 








THE WALL STREET JOUKNAL. 


An invaluable financial daily; $ . Samp) 
ree. DOW JONES & CO. Publishers, 41 Broad o, 





ew lishers, 41 Broad St. ‘ 


Municipal Iovestments, 


South Dakota State, Ref. 3% percent.1912 
Chicago, I1., Columbian Expo. 4 p.c..1921 
Louisville, Ky., Munic. Imp. 4 p. c..... 1928S 
Minneapolis, Minn., City Hosp. 4 p.c. 1922 
Denver, Co!., Public Imps. 4 per cent 1907 
Lexington, Ky., 4% per cent............-- 1920 
ChicagoSanitary District, Ill, 5 p.c...1907 
Los Angeles, Cal., Sewers, 5 per cent.190~ 
ttah Territory Public Bldzs 5 percent.1910 
Salt Lake City, Utah, Pub. Imps. 5p. c.1912 
(srant County, Ind., Refand. 5p.c ..... 1912 
Cherokee Co., N. C., Court House 6 p.c.1921 
“tutte, Mont , Public Library 6 p.c..... 1912 
PRICE AND PARTICULARS FURNISHED ON 
APPLICATION, 


BLAIR & CO., 


BANKERS, 
33 WALL STREET, NEW YORK, 


$20,000 
Mount Arlington, N. J., 


SIX PER CENT 20-VEAR ia 
ROAD IMPROVEMENT 8&ONDS. 
Dated Dec. 1. 1892. Due Dec. 1, 1912. 
Interest payable June and December in New York. 
DENOMINATION 8500. 

These bonds are issued by the town to improve its 


roads. 
The Summer resort of Lake Hopatcong is included 


in this towr. 

The legality of this issue has been approved by our 
attor’ ey, and we offer the b» ds in amouuts to suit 
purchasers. Price on application. 

ist of other Bonds for sale furnished on request. 


Edward C., Jones & Co., 
BANKERS, 80 ROADWAY, N. Y. 
$659,000 
North Chicago Park 5s, 


Due in Twenty Years Without Opticn. 
Denomination, $1,000. 








Send for our January circular, giving full descrip- 
tion of this issue, and over a million dollars worth of 
other municipal and corporation bonds, netting 
from 3% to 6 per cent. 


E. H. Rollins & Sons, 


33 Wall “treet, 216 Exchange Suilding, 
New York City. Boston, Mass. 





Fifty Thousand Dollars (#50,000) worth of 
three and one-half per cent (342 %) thirty (30) 
year bonds will be sold to parties offering the 
most favorable terms, by sealed bid, received 
on or before 12 o’clock M., Jan. 2ith, 1893, by 
the Board of Public Works of 


JAMESTOWN, N. Y. 


Right reserved to reject any or all bids. Sheet 
of detailed information mailed on application, 


NOT CE TO CONTRACTORS. 

Sealed propo-zls will be recvived at the office 
of the Board of Public Works until 12 «’clock 
M., Saturday, Jan, 21st, 1893, for the construc- 
tion of sewers in the City of Jamestown, N. Y. 

Plaus and specifications can be seen and 
blank proposals obtained on ap; lication to the 
Board of Public Works. Each proposal must 
contain the full name of all parties b:dding on 
the same, and a!so must be accompanied by 
the required surety as set forthin specifications. 

The Board of Public Works reserves the right 
to reject auy or all proposals. 


INVESTMENT BONDS. 








City of Boston 4s, - = «= 1899 
City of Boston 5s, gold, : 1905 
City of Cambridge 4s, - «+ 1912 
City of Dover, N. H., 4s, - . 1912 
City of Grand Rapids 41-28, - 1908 
City of Lynn Reg. 4s, - - 1922 
City of Taunton4s, - - - 1922 
Town of Johnson, R. I., 4s, gold, 1912 


FOR SALE. 


PRICES AND FURTHER PARTICULARS FUR- 
NISHED UPON APPLICATION. 





Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU STREET, NEW YORK. 





AN 





UMI 


JANUARY 7, 1893.] 
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— 
bonds were sold to W. J. Hayes & Sons for a total premium 
of $101. The securities are dated December 1 1892 and they 
mature at the rate of one-twentieth yearly, beginning with 
December 1 1893. Interest is payable in Modesto or San 
Francisco. This issue constitutes the total debt of the place. 
The assessed valuation of real estate for the year 1892 was 
$1,427,000 ; of personal property, $200,000; total, $1.627,000. 
Property is assessed at about cne-half its actual value, The 
tax rate per $1,000 is $15:80, including State and county tax, 
$11°80 and city tax proper $4°00. 

Mt. Vernon, N. Y.—(STATE AND CITY SUPPLEMENT, page 
50.)—Tax relief bonds of Mt. Verson to the amount of $9,000 
and assessment bonds to the amount of $7,500 have recently 
been sold to Messrs. Coffin & Stanton of New York. Both 
issues bear interest at the rate of 5 per cent per annum. 


Newport, Ohio.—Five per cent sewer bonds of this place to 
the amount of $66,500 have been sold to Messrs. E. H. Rollins 
& Sons. Interest is payable semi-annually and the bonds 
mature 21 years from date of issue. 

New York City.—(STATE AND CITY SUPPLEMENT, page 50.) — 
On Saturday last the Board of Estimate and Apportionment 
voted to issue $21,255 of bonds to pay the expenses of the Har- 
lem Bridge Commission in obedience to a mandamus issued by 
the S:preme Court. Both Mayor Grant and Mayor-elect Gil- 
roy spoke forcibly upon the ac ien of this commission in con- 
tinuing themselves in power after their werk was completed. 
The following resolution was offered and unanimously adopted: 

Whereas, But few of the annual charges of expenditure by the city 
government *re subject to the discretion of the local authorities, they 
being maiuly tixed by mandatory laws; ; 

Resolved, That the Board of Estimate and Apportionment, charged 
with the wakingof appropriations for the maintenance of the city gov- 
ernment and the issuing of bonds for improvements, recognizing the 
evils of mandatory legislation compelling this board to make appro- 
priations. issue bouds and pay claims, respectfully recommend to the 
Senate and Assembly that hereafter no law be evacted by the Legisla- 
ture requiring the execution of public work, acquiring of lands, in- 
creasiay of appropriations, issuing of bonds or payment of claims. orin 
any manner compelling the increasing of appropriations or the issuing 
of bonds, until the loc: authorities shal! have first determived whether 
such appropriations shold be increased, bonds issued, or claims paid, 
believing that suei course of action will result in economy and to the 
best interests of this city. 








Providence, R. I.—(STATE AND CITY SUPPLEMENT, page 34.) 
—City Treasurer D. S. D. Granger writes the CHRONICLE that 
on December 31st the Providence War Loan of $300,000 issued 
January 1 1863 and maturing Ja'uary 1 1893 was paid. The 
sinking fund established for that purpose amounted to $493,- 
802°28, and the surplus of $193,802-28 was transferred to the 
sinking fund for water loans, as required by law. 


Rochester, Minn.—(STATE AND CITY SUPPLEMENT, page 
104.)—Notice has been given to the holders of railroad-aid 
bonds issued by this city. dated December 31 1878, that the 
same, with interest thereon from July 1 1892, will be paid by 
the State Trea-urer on presentation and surrender of said 
bonds, at his office in the city of St. Paul. 


San Francisco, Cal.—(STATE AND CITY SUPPLEMENT, page 
140.)—The city of San Francisco will ask the State Legislature 
for authority to issue public improvement bonds to the 
amount of $20,000,000. 

San Miguel County, VY. M.—(STATE AND CITY SUPPLEMENT, 
page 135.)—It is reported that this county has defaulted 1a the 
payment of coupons on its bonds issuei under the Territorial 
Funding Act of 1839, and that action has been brought 
by the bondholders to recover the face value of these 
coupons. 

Saratoga, N. Y.—(STATE AND CITY SUPPLEMENT, page 54.)— 
A new i-sue of $5,000 in Saratoza town books, in denomina- 
tions of $500 each and bearing 4 pec cent interest, will be sold 
at public auction on January 31. 


Tacoma, Wash.—(STATE AND CITY SUPPLEMENT, page 144.) 
—There is a current report to the effect that Mr. C. B. Wright 
has virtually concluded a sale of his water and electric light 
plant at Tacoma to the city authorities, and that the City 
Council has agreed upon a price and has approved of the pur- 
chase, which has orly to be confirmed by a popular vote to 
become binding. The price is $1,850,000, payable in cash or 
in 5 per cent bonds of the city, as the authorities may 
elect. 





t&# For continuation of proposals see next page. 











MISCELLANEOUS. 


MISCELLANEOUS. 


MISCELLANEOUS. _ 








$30,000 
NEW BRIGHTON, PENN., 


5 PER CENT SCHOOL BONDS. 
Dated May 2, 1892. Due different dates 
from 1893 to 1912. 

Real valuation. .$7,500,000 | Total debt........ $52,500 

Ass’d valuation. 2,712,411 | Population.......... v 
Laws of Pennsylvania limit debt to 2 per cent of 
assessed valuation. 
Price to net 4 5-8 Per Cent. 
FURTHER PARTICULARS ON APPLICATIO} 


C. H. WHITE & CO., 


72 and 74 Broadway, New York. 
Send for fuil list of Investment Bonds. 





Mortgage Loans 


TEXAS. 


NO COMMISSIONS charged borrower or lender un 
loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


G. R. Voss, 
Commercial Paper, 


Bonds, Stocks and Investment -: ecurities, 
608 FIRST NATIONAL BANK BUILDING, 


Omaha, Nebraska. 
Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS. 
96 Michigan St., Milwaukee, Wis, 
Fir; 

Estate, bearing six and seven per cont, interest 

always on hand. Nocharge to the investor for col 


-ecting interest or looking after taxes and fire insur- 
nee Absolute security. 


George Eustis & Co., 


BANKERS AND BROKERS, 
CINCINNATI. OHIO. 


WALSH & FLOYD, 
No. 26 Broad Street, 


STOCK BROKERS, 
AND. DEALERS LN INVESTMENT SECUBITIBE 























SAM’L A. GAYLORD, JNO. H. BLESSLNG, 


Gaylord, Blessing & Co., 


BANKERS AND BROKERS, 
ST. LOUIS. 
WESTERN SECURITIES AND 


HIGH QRADE MUNICIPAL BONDS 
A SPECIALTY. 





SDWARDS WHITAEER. CHARLES HoDGMA?) 


Whitaker & Hodgman. 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS. 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS 
We buy and sell oma all Western 
Municipal Bonds and Stocks. We 
cheerfully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. Monthly quo- 
tation circular mailed to all applicants, 
New issues of icipal bonds d. 

305 PINE STREET, ST. LOUIS, MO. 


MUNICIPAL SECURITIES 


OF 
PITTSBURG AND VICINITY 
Dealt in by) 
Jas. Carothers, 
90 FOURTH AVE., PITTSBURG, PA. 

















Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND, VIRGINIA, 
ESTABLISHED, 1860. 
Correspondence solicited and information fur- 
nished about Southern State, Municipal and Rail- 

road Investment Securities 


New York Reference—CHAS. M. FRY, Esq., Pres!- 
dent Bank of New York, N. B. A. 





A. Strassburger, 


STOCKS & BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 


Montgomery, Ala. 





THE 


Lewis Investment Co., 
DES MOINES, IOWA. 

CAPITAL PAID UP, - $150,000. 
Choice Investments in the most Conserva- 
tive Field in the West 
SIX PER CENT Gu iranteed First Mort 

gages on improved lands 
n Iowa and Eastern Nebraska. Safe and Desirable, 
SIX PER CEN Debenture Bonds, secure 
ed by deposit of First 
Mortgage Loans with an Eastern trustee. FIFTEEN 
YEARS’ SUCCESSFUL EXPERIENCE. SEND FOR PAM- 


PHLET. 
W. A. HOTCHKISS, GEO. H. LEWIS, 
Act’g Secretary. President. 








FAIRHAVEN, 


BELLINGHAM BAY, 
FUTURE METROPOLIS OF PUGET SOUND 


destined to be the great Manufacturing and Come 
mercial Center because it has 


The Largest and Safest Harbor on the Paciffc Coast. 
The Greatest Area of adjacent Agricultural Land, 
The most Magnificent Forests of Timber in the world 
The finest Natural Town Site and Water Front 
{mmense Veins of the Best Coal in the West which 
produces a coke equal to Pennsylvania. Iron, Silver- 
ead, Gold and other ores. Extensive Quarries of 

e Sandstone for building purposes. Valuable in- 
ormation can be had of 

THE FAIRHAVEN LAND COMPANY, 


FAIRHAVEN, 


WASHINGTON. 


6% INVESTMENTS 6% 


FIRST MORTGAGE GOLD BONDS, 
Amounts $500 to $10,000. 
GOLD DEBENTURE BONDS, 
5, 7 and 10 Years, 
ATLANTIC TRUST CO., NEW YORK, TRUSTEB 
Amounts $100 to $1,000. 
A FEW CHOICE 
7 PER CENT FIRST MORTGAGES, 
Write for Description. : 


Lombard Investment Co, 
150 BROADWAY, NEW YORK. 
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Whitestone, N. Y¥.—The $22,(00 of 41¢ per cent 30-year 
water bonds offered for sale on Dec. 30 were awarded to Messrs. 
D. A. Moran & Co. of New York, who paid a premium of 
‘$118 64. 

The net bonded debt of Whitestone is reported at $75,000; 
assessed valuation, $850,000 ; tax rate (per $1,090), $5. 





STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the | 
fast publication of our STATE AND City SUPPLEMENT, | 
Some of these reports are wholly new and others cover items | 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 


Kentscky—Newport.—(STaTz AND CITY SUPPLEMENT, page 
153.)—The following statement of municipal indebtedness has | 
‘been corrected to date by means of an official report received | 
‘this week. An advertisement of a new loan to be issued by 
the city will be found e’sewhere in this Department. 

Newport is in Campbell County. 


LOANS— When Due.| RENEWAL Bonps— 
as ONDs— 8s 5 
4s, J July 1, 1911 | 5s, T&S, 
bon IENC Y Bonps— WATER WORKS— 











Real estate is assessed at “‘ about two-thirds its actual value.” Total 
assessed valuation in 1887 was $7,629,556. Property is assessed at 
about 23 of its actual value 

POPULATION in 1890 was 24,918; in 1880 was 20,433. 

Wisconsin—Ashland.—W. R. Durfee, Mayor.—The follow- 
ing statement of the indebtedness and valuation of Ashland 
has been sent to the CHRONICLE by J. B. Fitch, City 
Clerk. On the 23th of last June $75,000 of 5 per ceat Ash- 
land city bonds were issued and so!d to New York parties at 


106°133, A-hland is situated in the county of the same 
name. 
LOANS— When Due. Interest is payable in New York. 
CITY Bonps— Total debt Nov. 1’92.. $239,000 
5s, J&JI, $100,000...*Nov. 1, 1909 | Sinking funds.......... 23,000 
5s, J&J, 10,000....+July 1,1910 | Net debt Nov. 1 ’92..... 216,000 
5 UNDING BONDS— Tax valuation, real.... 5,875,351 
s, J&J, $25,000...... Oct. 1,1912 | Tax valuation, personal 730,2 
“STREETS & ALLEYS— Total assessment 1891. 6,605, aa. 
5s, J&J , $25,000...... Oct. 1, 1911 | Total tax (per $1,000)...... $42'5 
STREETS, SEWERS & SCHOOLS— Population in 1890 was. #5058 





5s, J&J, $75,000..... July 1, 1900 | Population in 1880 Was...s..+ 


*The $100,000 of city bonds due in 1909 are held by the State of 
Wisconsin. 

+t The $14,000 of city bonds due in 1910 were issued in aid of com- 
merece and manufactures. 


TAX FREE-—ALI bonds of this city are exempt from taxation. 
Kentucky—firayson County.—(STaTeE AND CiTy SUPPLE- 


‘53, J&I, $50,000 ...... July 1, 1904 | 73:98, MEN, 

IMPROVEMENT BoONDS— 73308, M&N, 
8s, F&A, $30,000 ..... Aug. 1, 1900 | 74108, M&N, 
*8s,J&D, 30,000....Dec. 23, 1900 | 73,98, M&N 


partly by City Treasurer. 
“which $786,000 was water debt. 


inking fund receives yearly about $16,000. 


‘cluding &t 


INTEREST is payable mostly by Bank of America, New York City; | 


, > 000 Bay 1, son MZNT, p2ze 152.)—The following statem2nt of tha debt, assets 

200,000. May 1, 1903| and valuation of this county has been corrected to date by 
» 100,000.May 1, 1894) means of a special report received this week from County 
Treasurer G. W. Stone. 


County seat is Litchfield. 


, $15,000..... 1894 | 
84,000..... July 1, 1906 | 
| 

| 


TOTAL BONDED DEBT December, 1, 1892, 


ASSESSED VALUATION for 1892 has not yet been reported. In 
1890 it was ) about $8,000,000; tax rate (per $1,000), $26°70, this in- 
» tax, $4'20; county tax, $2°50; city tax proper, $20°00. 


was $1,033,500, of | 





-$1,100,000 


tiene 6 ad me~ 140 ANS When Due. | Tax valuation, real... 
Sinking fund assets, $35,112. The (BERD A AID aces Tax valuation, personal 800,000 
, I&d, 2 $93, 100 1903 | Total assessment 1892. 1,900,000 
oe |  geimnsciimeteiariaiat ; to 1909 | Total assessment 1391. 1,862,137 

Subject ‘to call at any time. State and county tax 
Total debt Dec. 1 1892....$93,100 (per $1,000).......... $11°37 
Sinking fund assets........ 12,000 | Population 1890 was.. 18,688 








CHICACO. 


CHICACO. 


CHICAGO. 











Jamieson & Co., 


STOCKS—BONDS, 
Members New York Stock Exchange, 
Chicago Stock Exchange. 
89 DEARBORN STREET, 


Chicago, Ils. 


Private Wire to 
I. & § WORMSER, NEW YORK. 
FLOWER & CO., NEW YORK. 
R. GLUNDINNING & CO., PHILADELPHIA. 


187-1 


“Specinz) attention given to out-of-town busi- 


pess. Correspondence solicited. 





a. B. Bevgess, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
1I1 AND 113 MONROE STREET, 
CHICAGO 


Gecuritios listed in New York, Boston or Chicago 
@arriec on conservative margins. 





A. 0. SLAUGHTER, Member N. Y. Stock Exehange 
WM. V. EAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 
Chicnge Securities Bought and Sold. 





Henry C. Hackney, 
115 DEARBORN S8ST., CHICAGO. 


INVESTMENT SECURITIES 
BOUGHT AND SOLD, 
Member Chicago Stock Exchange. 
CORRESPONDENCE SOLICITED. 


Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 





Title Guarantee & Trust 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, pald-up.............0ss0e0- $1,600,000 
Undivided earnings, including 
GUUDDRG. ccccccccccccccesescessoscoccose 220,000 


Deposited with State Auditor. . 200,000 





GUARANTEES TITLES TO REAL ESTATE. 

Offers investors in ren! estate securities 
protection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 





OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
DIRECTORS: 


G n Garnett, as. W. 
Ww. D. Kerfoot John tS ae 


George C. Walker, 
John G. Shortall, Geo. M. B 
John DeKoven, ‘A. H. Se! 
Samuel! B. Chase, 
COUNSEL: 


W. C. Goudy, John P, Wilson, 
A. W. Green, A. M. Pence, 


Herman Schaffner & Co. 
BANKERS, 
COMMERCIAL PAPER, 
100 Washington Street, 
CHICAGO, ILL. 








IOWA FARM LOANS 


Are safe and sure. 21 years’ experience 
without the loss of a dollar. Interest and 
principal net tolender. Send for pamphlet. 


ELLSWORTH & JONES, 


521 Chamber of Commerce Bidg., Chicago. 


Illinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS. 


— Bank is directly under the jurisdiction and 
rvision of the State of a isa LEGAL 
mere 88 is authorized 
R, RECKIVER and 
INDIVIDUALS ané 


act as TR 
ASSIGNEE am TATES, 


CORPORAT. 


FFIC 

John J. Mitchell, President. 

‘John B. Drake, Vice-President. 
Wa. H. Mitchell, Betees Vice-President, 

Wm. H. Reid, Third Vice-President 

James S Gibbs, Cash’r. B. iM. Chattell, Ass’t Cash’? 


DIRECTORS 
John McCaffery, John B. Drake 
L. Z. Leiter, m. H. Reid, 
Wm. H. Mitchell, John J. ‘Mitchel 
Wm. G. Hibbard, J.C. MeMullin, 
D. B. Shipman, J. Ogden Armour* 


Frederick T. Haskell. 





The Jennings Trust Co., 


185 DEARBORN ST., CHICAGO. 





$500,000 
$50,000 


CAPITAL, PAID UP, - - - 
SURPLUS, ------- - 





NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts a6 
agent for the registration and transfer of bonds an@ 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receiveand execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court andé 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdrawn afte 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
sre kept separate and apart from the assets of the 
Company. 





J. RB. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
FRANKLIN HATHEWAY, Secretary. 
SAMUEL D. WARD, Treasurer 








29 WASHINGTON STREET, CHICAGO, 
Correspondence Invited. ' 


First Nat’l Bank Bldg., fowa Falls, Ia.: 
Established 1571, 


LYMAN A. WALTON, Cashier 
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